Gujarat Lease Financing Limited

Hasubhai Chambers,
Cpp. Town Mall,
Hiisbridge,
Akmedabad - 380 006,
"h. : D79-2857 5722
Fax: 079-2657 5702

25 October, 2012

Shri Hari K.

Asst.Vice President

The National Stock Exchange of India,
Company Section Exchange Plaza , 5 Black
Plot No.C/1 Block-G e
Bandra Kurla Complex

Bandra { East) '

Mumbai- 400 051

$ub: Unavdited Financial Result for the quarter ended 30t September, 2012.

Dear Sir,

Please find enclosed herewith copy of -U‘n—c:;udi"re}d Financicl Results for the
quarter ended 30t September, 2012 of the company qpprbyed by the Board of
Directors in its meeting held on 25" October, 2012 along with the Certificate of
Statutory Auditors . | | |

Kindly fake note of the same and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited
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Ln J\.udﬂad amndalono Financlal Rasulu mr " Quumr Entod. 301!! Snpmmh&f-m’l?

{R= 1nt lacs)
e PART-L - ‘ Careeponding | Yesrtodate | Yeartodate |Previous Wﬂd
PARTICULARS :n‘:::th“ Pracentings |3 mioniis onded| figures for the | figuresforthe | g0,
monthe undad .lnthe. praviou$ | cuftont paricd | previous year
i yaar e ehded
| scoszotz | 20082012 | 30092001 | apioezorz | 30.0szon | 31032012
(Unaudited) | {Unaudited) | (Unaudited) | (Uraudited) | (Unaudited) | (Audited)
i |income from Oparatisns 0.00 0.00 0:00 " 5.00 0.60 0.00
Total Incomea from Dpacations 0.00. S 0p0 5.00 .00 0.0 0.00
2 Ex[lmnsw
) Employes Beneflt Expenses © 026 0.28 .18 0.53 0.50 Q.78
@ iLegal & Prafesslonal Feas . 0.2r 0.35. o 0.62 0.44 s
(¢} |Depreclatlon 0.41 © DAG 045 §.51 0.90 1.73
@  [Other Expandtture 210 . Ald X 220 8.76 14.29
[Fotal Cxpenses 04 523 4,30 S ET] 11.60 18.19
1 |Less ) tram operations bofore othar !r.mma - [5:04) {B.2%) 4.30}) {i1.27) {11.60) {18.19)
4+ |Other Income . L 0.3 047 n7e. .80 1.27 248
s [Logs [ from Ordinary Aciivides Belore Juz 57D (4.75) _ (500, {10.47) {10.33) {15.70)
g ITax Expenses R o ‘ : C T ‘
Currant Tax 0.00 0.00° SN 4] 0.00 0.00 0.00
Short Provision of Taxation i Earlier Years 0.00 L -0.00. - 0.0 0.00 0.09
7 |Losa () from Grainary Activities after Tax ‘ {5.71; _{3.76) .g:g Em (30.47) - (10.23) {15.79)
3 \Paid up Equity Share Capitalf Face Value fio 10l-each), 2712, 53 I zmas8 2712.58 ' 2712.58 2712.58 71458
Reserves Excluding Revaluation Reserve. ms plvr b-llanm - : -
- - (5623.42)
8 zheat of previous accaunting year :
s  |EBmMing per shar (O R3 HH=Eagh) {Not annualisw) : ' L
Basls { i1 Rupess) {o.02) {0.02) 0.0%} - {0.04) {0.04) {0.06]
biluted( in Rupgas) (@od) | 000 . {0:01) . {0-04) {0.64) (0.08)
FART — ot ‘
A |Particulara of Shares Holdlng
1 |Publie Shereholding N -
Mumber of shares 16954321 1, 18954321 16054334 Foo4d21 15854221 15954824
Percentage of Shareholding S8E7 Sg.B2 ‘ﬁﬁl.ﬁﬁ x8.82 - 6B.52 5882
7 iPromoters and Promater Graup E‘ma.r&homw B ‘
) | Pledged } Encumbered -
Mumburs of shaves - - . R
- Pecentage of Shares (&3 & % of the totai ‘shamhmdmu . - -
of promoter & promoter graup) "
+ Pistantage of ahare( 28 a % of the total smm mpi‘t‘»ﬂ) - - -
of the campany)
(% |NomEncumbered ‘ o : ‘
Numbers of sharas 17408 | AT 11979446 -, 117848 14171446 114471446
- Poceatage of Shares (ae 2 % of tha total shareholing 108, C T 100 100 100 160
of promoter & promoter group) o '
« Pecantage of shary( 83 a % of the total sham cmpm;) ‘ L '
of tha compary} 4118 . 4148 41,18 A4.18 41.18 A1.18
a INVESTORS COMPLAINTS
B Wa. Quarter andod 30-9-2002 )
1 jPending-at the bagning of the quarter &
2 jRacalved during the quarter 2
3 iDispossod of during {he quarter 2
4 iRemaining udcesalved at the end of the quarier of
Kby
7
; \v.
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Notes;

1 Statement of Assets and Liabiitles as.at 3™ Saptambar,zmz

‘ {Rs in lacs)
F’amcu!ars o ‘ |. A% at 30" As at 31"
: ﬁap,tambar March
ap42 - 2042
‘ o T4 Unaudited | . Audited
Equity And Liabilitles e L o
HLULJIIIL,LJIIUIILI lJ'l.u UIUU - .|V uum. vy LTI,
: 333440 232878
Lcmg tarm pmwsmns Lo eg b BEs
Current Liabilities o T
 Other Curent Liabiites - @ . 'L 3145 °F 3776
"Short Term F'rwlauona 3 SOV T46BE | T4B.ES
Totai . ' o fasay- | 206,85
Aaaetai R
Non cierent Assets
Fixed Assets - o o
Tangible Assets ' - 156.,34] ' B7.65
intangibie Assets . 00 0.00
Non Current. lrw%tmenta S 1121 02 S0 2102
Current Assets : , i I
Cash and Bank Balances Lo 17 28,1 27.52
Loans ahd Advances - oo AT . 0,49
| Other Curfent Assets L "08 . o 037
Totai .~ R 1195.»4? - 1208.85 |

The above rasuits for the quarter andad 3o™ Samambar 2012 were reviewed by the
audit committes and approvad by the . Board: 6f Directors at their respective meetings
held on:25" Octobier, 2012 ang & lrmsted raview of the same has baen carried out by the
Statutory Aumtors of the Company :

The Company had made. paymenta 1o banka in the year 2004-05 as per High Court order,
The deed of Asgignment of tha charged assats!:nvastmants lﬂ favour of banks is yet to be

entered m’m

The accounta hava bean prapared on a3 going concerm basis, The ability of the Company
to continué as & gamg cancern depends upon. tha full implementation of the sanctiened
scherme. .

Pending matters / disputes with the 'T"a)c ! Agpsilate Authorities, income of interest on tax
tefund of Re 1033.66 Jacs, and ghbrt provigion. of the tax and intergst thereon of Rs
284,96 Iacs have ot baen ccnmdarad in tha results under review.

The Aud;mra rapnrt on tha accounts far tha yaar 2011 42 anci the limited review report

for the quarier ended. 30"’ Saptembar 2012 mntams followmg qualifications.

a) regarding accounta of tha company Prepaced on going CORCEIT Lasis

k) regarding non racogmt;qn of Ingome ‘of interest. on - tax refunds amounting to Rs
1033 .86 and short pmwsmn fcw tax and mtarast tharaan of Rs 284 96 lacs

The Managamant raspansa to (a ( ) & (b) is setoutin- nata ne 3 & 4 above

The Company has unabaorbad ciaprac:rat:an am:i carry farward losses under the  Income
Tax Act, 1861, In the absence of virtual, cartamty of sufficient futurs taxable income, net

deferred fax assets have not been recognized in the result under review.
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8 F’nntlng Stattonenes postags and telephone of Rs 3.74 lacs mciuded in "Other
Expenciiture exceed 10% ‘of the total expendltura

9 The c:ompany has oniy one revenue segment~ Lease and Hire Purchase tncome.

10 Figures’ pertalnmg to previous quaﬂers!pemds hava begen rawgrouped re-classified and
restated: wher&\!er found necassary

th.

Date 25" @ctobar 2012 . ,Far':aujara;:t,‘easez Finagcing Ltd
Place: Ahmedahad C e R -

BRADIP J MEHTA

'DIRECTOR IN CHARGE
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C. C. Chokshi _
o ik s l : : o0 Chekahe & Con
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o- ' } Meritagn’, Ird Fioor,

Near Gujarat Vidhyapith,
Dt Ashram Raad,
Ahmedabad - 380 614

val: w31 (75) 27582542
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~ Auditors’ Limited Review Report

To o

The Board of Directors of
Gujarat Lease Financing Limited
On Unaudited Financial Results.

We have reviewed. the aceompanying statement of Unaudited T inancial Results of Gujarat Lease
Financing Limited (“the Company™), for the quarter and six months ended 30 September, 2012
(the statement). This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility  is to_issue a report on these financial
results based on our review. R |

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410, issued by the: Institute of Chartered Accouniants of India. This
Standard requires that we plan and perform the review 1o obtain moderate assurance as to whether
the Statement is frec of material misstatementis, A review is limited -primarily to inquities of

. Company personnel and ‘anialy,tic:al‘proca.dsxjrﬁk:s,appl-ik:d‘ to financial data and thus provide less
assurance than an‘a‘i_idit;fWe have not.'pﬂtfqrrneci an ‘audit and accordingly, we do not express an
opinion. : ‘ ‘

Based on. our review conducted as stated above, except as stated in Note no. 4 regarding the
accounts having been prepared on golg coticern basis ang Noie no: 3 regarding non recoghition
of income of interest on tax refunds amounting to Rs. 1033.66 Jacs and short provision of tax and
: terest thercon of Rs. 284.96 lacs, nothing has come to our attention that cavses us to believe that
the accompanying Stafement prepared in agcordance with accounting standards referred 1o in
Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required 10 be discloséd in terms of Clause 41 of the
Listing Agreements with the stock exchanges; including the manner in which it is to be disclosed,
or that it contains any mﬁterialmisstat@nientf ‘ ‘ ‘

Further, we also report that we-have traced the number of shares as well as the percentage of
shareholding in.respect of the aggregate amount of public sharcholding and the number of shares
as well as the percentage of shares p‘lgﬁdgedf,éncumbemd--and-ilinoxi—mcumbered in respect of the
aggregate amount of promoters. and promoter. group shareholding in terms of Clause 35 of the
Iisting Agreements arid the particutats relating (o tindisputed-investor complaints from the details
furnished by thefMianagét‘fqeq‘ti‘andn"Reglfis.traf respectively. * '

Eor C. €. Chokshi & Co.,
Chartered Accountants
{Registration No.101876W)

H.P.SHAH
Partner
(Membership No,33331)

AHMEDABALY. &2 cf Oetober, 2012
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