Gujarat Lease Finan:ci-ng;j‘.{.imited. o - - G/L/F/L

Hasubhai Chambers,
Qgp. Tewn Hall,
Billsbridge,
- Ahmedabad - 380 006.
" Ph. . 0Y8-2657 5722
Fax : 079-2857 5707

24" July,2013

Shri Hari K.

Asst.Vice President

The National Sfock Exchange of India,
Company Section Exchange Plaza , 51 Block
Plot No.C/1 Block-G

Bandra Kurla Complex

Bandra ( East)

Mumbai- 400 051

Sub: Unaudited Financial Result for the quarter ended 30 June, 2013

dir,

Please find enclosed herewith co-py of Un-audited financial Results for the
quarter ended 300 June, 2013 of the company .dp-prqyeﬂ by the Boqrq of
Directors in its meeting held on 24" July, 2013 dlong w:’rh along with Limited
Review Report of Statuiory Audifors .- :

Kindly take note of the same and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited

Qv (BWaaesd
Autharized Signatory

Encl: a/a
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GUJARAT LEASE FINANCING LT[
Hasubhal Chambers, Opp : Town Holl,
Elliskridge, Ahmedabad - 380 006.
Un Audited Standslone Fingncial Result for the Quarter Ended 30th June-2013
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Notes:

1. The abave results for the quarter ended 30" June, 2013 were raviewad by the audt
committee and approved by the Board of Directors gt thair respective meetings held on
24" July, 2013 and & limited review of the same has been carried out by the Statutory
Auditers of the Company.

2. The Company had made payments to banks in the year 2004-08 as per High Court order.
The deed of Assignment of the charged assets/investments in favour of banks is yet to be
entered info.

3. The Aud;tﬂrs report oi the accounts for the year 2012-13. ang. the limited rewew report
for the quarter ended 30" June, 2013 contains following qual:f“ catichs:
a) regarding acceunts af the company- prepared on going éonearm basis
b} regarding non-recognition of income -of interest on tax. refunds amounting 1o Rs
1033, 66 Eac:s and shert pmv:smn for iax and interest therecm of Rs 284 96 facs.

The M&nagament respcrnse 10 (a) (b ) IS set out in notes’ no 4 & 5 |

4. The Honourablce ngh Court of GUjar ‘had*"sanctlcmed a 3cheme of Compromise and
Arrangement ('the Sc.hema”) bﬂt\’\’ﬂﬂﬂ‘thﬂ mpany ahd éonsortium of 18 banks under
section 387 of the Companies Agt; 1958 Company pr@pares fts financial results on a
going concern basig. The ability: of fhe’ gmpany o continue as a gomg concerm depends
upeon the full lmpiementatlon of the Scheme

5 The Company recewﬂd refundg Df tax pert:a:nlrzg io earlier assessmem year amounting to
Rs.3067 45 lacs: Whlch includes-interest’ on refund amoubting to-Rs.1033.66 tacs. In
view of ‘opinion received from ‘the ' Tax Consultanis ang : pendenay of appeals. the
company ‘has, as a matter of prudenc:e neither EdjuStEd thie book provisions nor
recognised th&.:nterest on tax refund amounting to Rs.1033.:66 lzcs as income and short
pravigion of tax and interest there onof R$.284.96 lacs, Necessary entries for the sams
shall be made on L-.ettlemenf of pendmg mattErs/displtes wuth the tax/appeiiate
authoritues ‘ ‘

6. The Company has unabsorbeﬁ depre:‘ z}tfcm angd c::arry fc:rwarcl losses under the  Income
Tax Act, 1661..in the’ absenc& of virtual. certatnty of sufficiént future taxable mcome, net
deferred {ax gssets Have notheen recognized in the result under review.

7. Listing feéﬁ & Ctj'sto"cilah fees of Rs 3. 1'1‘)“ |acs paid to Nat:aha Stock Exchange. Bombay
Slogk ﬁxﬁhanga. CESL and NSDL mcluded in “Other Expenmture" gxcesd 10% of the
total exper‘ldtture

The,Cb ”'p‘any ,ha"s only.one revanue 5‘eg3ment— Lease ‘and‘Hire Putchase Income.

1o préevious: quartersfyear have been: r&groupad re- classn‘led and
‘und necessaly S :

BPRADIP J MEMTA

DIRECTOR IN CHARGE
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD: QF DIRECTORS OF
GUIARAT LEAEEB- 'NANCING LIMITED

1. We have rewawcd the accompanying. Qtatement. of i-:tanda!om Unaudmd ‘Financial Resules of - -
GUJIARAT LEASE FINANGCING LI D (“the Company™) fo he Quaﬂ:&r and threé Months
ended 30/06/” 31(“th¢ Slarement") béing submitted by the Corit trswant to. Clause 41 of

' ‘ 'change‘i-' except for the n Part 11 - Select

‘ ‘ 15 Ui Indm This &,tandard
requires that we: plan and pr:rtorm thc: ‘ruWW to’ :‘obtam moderat assurarice ‘as (o whether the
Statement is free of material missiztement; A review is l;rnm.d pnmamy to- inquiries of Company
personnel and an analytical procedure applied to financial data 'and thus provides less assurance
than an audit. We: have not performed afi- audit and accordmgly, we d{) ﬂ()t express an audit
opinion. :

3. Bascd on our ‘review cqnducted as stated above except as st:al.ed in NDU‘. no. 4 regardmg the
accounts having:been prepared on gomg cancern hzmq and Noté 1o, 5 rcgardmg noR-recognition ‘
of income of interest.on lax mﬁmd&. amountmg to:Rs. 1033:64 lacs and ‘short provision of tax and
interest therean of Rs. 284,96 facs, nothing has comme to our attentioh that cduses us 10 believe that
the aceompanying Statement, prepamd in accardance with the Acmuntmg Standards referred to in
Section 211 -(3C) of the Companies Act, 1956 and other: recognised-accounting practices and
policies, hasnot diselosed the information requived to be disclosed.in terms of Clause 41 of the
Listing Agrc:c.mc,nts with t.hc: stock nxchangus, mc;iudmg thE manner in which it is to he disclosad,
or that it cohtaing any mateual mlsstatemem o

‘ hat we, hava 1 aa..ed 1.ht= numbar of shares as well: &5 the percentage of
shareholding in Tespect of the agiregate amount of public ‘:hmeholdmg and the number of shares
. ‘ rcentage. of shares. pledge:x:ifencumbemd and norsencumbered in réspeet of the
aggregdte ‘amount of. pmmoters fand promoter group sharéholding o termis of Clause 35 of the
Lisling Agrm,mcnts. and the part;culars relating toinvestor complaints disclosed in Part I - Select
Information for the Quarter and three Months Endcd 30/06/2013 of the Statement ffqm the detaily
furnished hy thc Mdnagcment ‘ , S '

4. Further, we a!sa repc:- ‘

Férb C. Chokshi & Co.
P Chartered Accountants.
(Fxrm ngxstrauen Moy 101876W)

Gaurav J. 5hah
Partner
(Membership Mo, 33701}

Ahmedabad, ‘Q}iuuf,y? 2613




