
Gujarat Lease Financing Limited G/L/F/L
HaS#Dhai Clambers,
Opp Town Hall,
811*Drldge,
Ahmedabad - 880006.
Ph. : 079-2657 5722
FA . 079-2657 5702

24th July,2013

Shri Hari K.
Asst.Vice President
The National Stock Exchange of India.
Company Section Exchange Plaza, Sm Block
Plot No.C/1 Block-G
Bandra Kurla Complex
Bandra C East)
Mumbai- 400051

Sub: Unaudited Financial Result for the quarter ended 30#June, 2013

Sir,

Pleose find enclosed herewith copy of Un-audited. ·Financial Results for the
quarter ended 30'h · June, 2013 of the company approved by the Board of
Directors in its meeting held· on 24'h July,2013 along with along with Limited
Review Report of Statutory Auditors.

Kindly take note of the same and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Umiled

A   ii \,Ki     Jf    *OA, k t,  i

Authorized Signatory

Encl: a/a
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GUjARAT LEASE FINANCING LTD.
Hasubhal Chambers. Opp : Town Hall.

Mbbridge, Ahmedabad · 380 006.

Un Audited Standalone Financial Result for the Quarter Ended 30th June,2013
Rs in lacs

---------- --

YearPART.1 Corresponding
3 months Previous 3    3 months ended

PARTICULARS Endedended months ended In the previous
year

30,06.2013 31.03.2013 30,06,2012 31.03.2013

illifkgited)        (Utiaudited)        (glliyfle-d)„ t. - 'iA.u,g ed)

1 Income from Operations 0.00 0,00 0.00 0 00

Total-lnadmefromoperations"-  _.  ..._-_        ' 0.00  .-'.-   1  0.0( . _.'              0-60   ·      __9-00.-*
2   Expenses

(A)     Employee Benefit Expenses 0-24 0.24 0 29 107

10   ILegal & Professional Fees 0.29 3,31 0.35 4 24

(C) Depreciation 0.40 0.40 0.40 1.62

CD)     Other Expenditure 4.40 1.11 4.19 1151

-1*...*Ill.../.-i....................Totalexenses.„ __")8.44
1        Loss (-)  from operations befo're other Income (5.33) (5.06) (5.23) C ·18741

----

4 Other income 0.33 0'.44 0.47 1 73

5        Loss (-) from Ordinary Activities  Before Tax 5.00---'--«(i« --_- -_ 3-·7§1_-__CLiZ.1
6     Tax expenses

Currtnt Tax 0.00 000 0.00 0 00

Short Provision of Taxation in Earlier Years 0.00 0.00 0.00 0.00

7        Loss (-) from Ordinary Activities a8er-Tax   -  - 1 (5:00
r„.- - --FE),,-„ £47  -(1671 

i      Paid up Equity Share Capital( F.ce Value Rs 10/.ea£11L 2712.58 2712,68 2712.68 2712.58

Reeervag Excluding Revaluatiot, Reserve as per balance (564013)
9      sheet of previous accounting ye:2;

10      Earning per share (Of Rs 10/-Each)  <Not annualised)
Basic (0,02) CO.02) (0.02) (0.06)

Diluted (0.02) (0.02) (0,02) P.061

0
PART -11

...

A      Particulars of Shaies Holding
i Public Shareholding

Number of shares. 15,954,321 15,954,321 15,954,321 15,954.321

percentage of Shareholding S8.82 58.82 58.82 58 82
+

2      Promoters and Promoter Group Snarehoding

Ia)       Pledged l Encumbered
-Numbers of ohare 

- Pecentage of Shares (a$ 2 C': Of the total *bereholding
of promoter & promoter group)
Pecentage of share< #s a 58 of the total share capitall
ofthe company>

18) Non-Encumbered
-Numbers of shares 11,171,446      11,171,446      11,171,446   11,171,446

- Peceritage of Shares (as a 90 of the total sharoholding 100 100 100 100

of promoter & premeter group}
· Pecentage of Share( as a 50 oi the total share capital)
) of. trim Oompany) 41.18 41.18 41.18 4118

-- -   - --'7'."---7
B Pat·ticutars

Sr, No, INVESTORS COMPLAINTS Quarter en<12d 30.06.2013
1 Pe nding at the 11*gniE=g i>f Zhe q,sal ter

Received during ttle quarter 0

   ssed of during the Quafter
0

hrct--2 ng unresolved at the end of tbe quarzer 0

\501 ' 2 3*'

  DABAD    
 »...lf'fi jil

VO.A=(te 
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Notes:

1.  The above results for the quafter ended 30' 1 June, 2013 were reviewed by the audit
committee and approved by the Board of Directors at their respective meetings held on
24th July, 2013 and a limited review of the same has been earned out by the Statutory
Auditors of the Company.

2,   The Company had made payments to banks in the year 2004-05 as per High Court order
The dated of Assignment of the charged assets/investments in favour of banks is yet to be
entered into.

3.   The Auditors' report.on ·the accounts for the year 2012-13'and the limited review report
for the quarter ended 30th June,2013 contains following quatifications'
a) regarding accownts of the conipany prepared ongoing ·concern basis
b) regarding non-recognition of income of interest on tax retunds amounting to Rs

1033.66 lacs and short provisiort fo'r tax and Interest thereon of Rs·284.96 1808

The Management response to (a) & (b) ·is'set out in notes no 4&6

4.  The Honourable' High Court of Gularat had sanctioned a Scheme of Compromise and
Arrangement ("tile Scheme") between the Company and consortium of 16 banks under
section i391 ofthe Companies Act,  1956 The Company prepares its financial  results on a
going concern basis. The ability 'of the Company to continue as a going concern depends
upon the full implementation of the Scheme.

5.   The Company received refuod of tax pertaining to, earlier ;ssessment year amounting to
Rs.3067.45 ·lacs'.which; includes'·Interest  on  refund  amounting  to Rs. 1033.66  lacs.     In
view of opinion received from · the: Tax Consultants ·and pendency of appeals the
company   has,'  as   a   matter' of' prudence neither   adjusted   the   book   provisions   nor
recognised the interest on tax ref.und amounting to Rs.1033:66 lats ·as income and short
provision of tax and interest there Ion of R$,284,96 lacs,  ·Necessary entrie.s for·the same
shall be made' on settlement · of·  panding matters/disputes with the tax/appellate
authorities.

6.   The Con,pany has unabsorbed depreciatiort and ¢agrty forward losses under the  Income
Tax Act, 1961. in :he absence of virtual certainty of sumcient future taxable income, net
deferred tax assets have notbeeft recognized in the result under review

7.   Listing fees & Custddian fees of Rs 3 18 lais paid to National Stock Exchange,Bombay

Stock  Exchange,  COSI_  and  NSDL  tnclucied  in  "Other Expenditure" exceed  10%  of the
total expenditure.

8.   The Company has only one revenue segment- Lease and Hire Purchase Income.

9 Figures pertaining to previous quar.ters/year have been r.e-grouped, re-classified and
restated wherever found necessary.

Date 24:h uuly, 20; 3 For Gul::aI Lease Financing Ltd
Place. Ahmedabad

%=11' ttl
/6 . DIRECTOR IN CHARGE1/** 

  DABAD    

' f
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C. C. Choi{shi
& CO.

h

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT LEASE FINANCING LIMITED

1.    We have reviewed thc accompanying Statement of Standalone Uhauditcd Financial Results 'of
CUJARAT,LEASE FliFAICITG LIMITED t.<•thc Company") for the Quarter and thrde; Months
ended 3 0/06/2013   (--the  Statemeno.  being  submitted  by the Company pursuant  to  Clause  4 l   oi
the Listin  Agreements with the Stock Exchanges. except for the discloburcs in Part II - Select
Information referred to in pat'agraph 4 below. This Statemelit is thu responsibility of the
Company's Management and has bccn approved by the Board of Directors. Our responsibility is to
issue a report o:) the Stazement based on our review,

2.  We conducted our rcvic,4 of th£ Statement in accordance with the Standard on Review
Engagements i SRE) 2410-Review of Inwrim Financial Information Performed by the Independent
Auditor of Ihc Entity: issued by th: institute (:f Chartered Accountants of India. This Standard
requitus that we plan and peribrm thc review '.0 obtain moders[e assurance as to whether the
Statement is free of mater.ial missultemenz. A review is limited primarily to inquiries of Company
personnel and aii analytical procedure applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingl>·, we do not express art audit
opinion.

3.     Based on our'review conducted as stated above, except as stated  in  Note  no.  4  regardliig  the
accounts having bccn prepared on going concern basis and Note Ilo. 5 regarding non-recognition
of income of interest on tax refunds amounting to Rs 1033.66 lacs  and short provision of tax and
interest thereon of.Rs 284.96 lacs. nothing has come to our attention that causes us to believe that
the agoompanying Statement, prepared in accordance with the Accounting Standards referred to in
Section   211    (30   of the Companies   Aa,   1956   and   other' recognised, accounting practices   and
policies, has not disclosed the information required to be discidsed in terms of Clause 41  of the
Listing Agreements with the stock exchanges, including the manner in which it is to be disclosed.
or that Ft contains any material'misstatement.

4.   Further, We also report that, we have ti·aged ihe number of shares as wdi as the percentage of
shareholding iII respect of the aggregate amount of public shatieholding and the number of share$
as well as the perceniage 08 shares pledge,d/encumbered and rior-encumbered in respect of' the
aggregate amount of promoters and promoter group shar6holding in terms 6f Clause 35 of the
Listing Agreements and the particulars relating to tinvestor complaints disclosed in Part II - Select
Inforrnation l'or the Quarter and three Mdntlgs Ended 30/06/2013 of the Statement, from the details
furnished by the Management,

For C. C. Chokshi & Co.
Chartered Accountants

<Firm Regiswra ion No. 101876W)»».
Gaurav J. Shah

Partner
(Membership No. 35701)

Ahmedabad, 24Jul , 201.3


