
FROM : GLFL PHONE NO.  : 079 26575702 JUL. 27 2012 11:50AM Pl

Gujarat Lease Financing Limited G/L/F/L
Hailibh,i, 6 'h,.Triber,
Opp. Town   In,;
Ellilibildge
Anme(labad -,;Fic) 006
P#.  079-26575722
Fax . 079 266/ :8702

-

27111 July, 2012

Shri Had K.
Asst,Vice President
The National Stock Exchange of India,
Company Section Exchange Plaza, 5th Block
Plot No.C/1 Block-G
Bandra Kurla Complex
Bandra { East)
Mumbal- 400 051

Sub: Unaudited Financial Result for the Quarter ended 30th June,2012.

Dear Sir,

Please find enclosed herewith Copy of Un-audited Financial Results for the
quarter ended 30th June.2012 of the company approved by the Board of
Directors in its meeting held on 27th July,2012 along with the Certificate of
Statutory Auditors .

Kindly take note of the same and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited

AuthoAdd 36•ri'atory
Encl:  /a 
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GUJARAT LEASE FINANCING LTD.
Hasubhal Chambers, Opp : Town Hall,

Ellisbridge, Ahmedabgd - 380 006.

Un Audited Standalone Financial Result for the Quarter Ended 30tn June-2012
-- -- -,  -- ---

---

PART4 Corresponding Year

3 months Previous 3 3 months ended --1
PARTICULARS Endedended months ended in the previous

year

30.06.2012 31.03.2012 30.06.2011 31.03.2012

(Unaudited)    (Unaillitedl    (Unfudited)    <Auditedl -
»....

0.00 0.00 0.00 0 00
1 Income from Operations

total Income from Operations 0.00 0,00 0.00 0.00

2    Expense 

(A)    Employee Benefit Expenses 0.29 0.28 031 0.18

(s)    Legal & Professional Fees 0.35 0.21 0 23 1 39

(c) Depreciation 0.40 0.40 045 173

Other Expenditure 4.19 3.18 631 14 29
(D)

----4.2 ',._ --730-  __--Im19 Total ExEe sees 5.23

3     Logs (13 from operations bete:Frincoriie"  1---'(533}---1--'Ro4)        -_-030)         -fiE/-9>.
0.47 0.92 0.57 2.49

4 Other income

2     EEHEE"6tdiritity Actlvitiers  Bert,re Tax                   .        34.761---=====---.....u========----4...-................===///,1,3.)4.-' FTii-"=5701---
6     Tax Expenses

0.00 0,00 0.00 0.00
Current Tax
Short Provision of Taxation in Earlier Yeats 0.00 0.00 0.00 0.09

1    _!Est·1.from rd!,1ary AJJ '  'i'!crio,==-- : 62222-   .0.131_      L (62 2=      __32792

8      paid up Equity Share Ctipital< Face Value Rs/0/-each) 2712,58 2712.58 __3712.58 271258
------

Re erves Excluding Revaluation Reserve as per balarice
.

(5623.42)

9
sheet of previous accounting year -

18     Earning per share (Of Rs 101.Each)  (Not annualised)
16-023 CO.01) 9.02) {0.06)

Basic

(0.02) 10.01) (002> to.06)
Dilutfid
PART -Il -

A       Particularg of Shares Holding_                 -  ,

1 Public Shareholding
Number of shares 15954321 16954321     . 1$954321 15954321

Percel e of Shateholding 58.82     58-82    - 2-82 58.82

2     Promoters and Promoter Group Sharehoding
Ii-Ill-''I"-----'-

(a)      Pledged / Encumbered
-Numbers of shares
Peceiltage of Shares (ss a % efthe.:(]taI| shareho:dIng

of promoter & promoter groUpl
- Pccentage of share< as a % 01 the total share capital)
of the dompany)

(b) Non·Encumbered
-Numbers of shares 11171446      11171446 11171446 11171446

- Pecentage of Shares (aS a % of the total sharehot(ling                   100 100 100 100

of promoter & promoter group)
· Pecentage of share( as a % of the total share capital)

41.18 41.18 41.18 41.18

of the company) -

B particulars

sr. No,    INVESTORS COMPLAINTS Quarter ended 30·6.2012

1 Pending at the begninfl of tile quartor  - C

0
2 Received during the quarter

3       0 gpeased of during the quarter 0 uof

4        Remaining unresolved atthe end (lth'e quarter "',---0 <(' i AHMe.DABA  '"'

11%i».t'- .--.:.,i>

8.   The company has only one·revenue segment- Lease and Hire Purchase Income.

9   Figures pertaining to previous quelrters*eriods have been re-grouped, re-classified and
restated wherever found necessary.

Date 27th July, 2012 For Gujarat Lease Finan  r}@'Ltd
Place: Ahmedabad

« 6'-/ L
PRADIP J MEHTA

=k..., 1 DIRECTOR IN CHARGE

#197       .5/
%Ck'*., D„,©3#11*»0-1<7969540(v.4/- ="S„/
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C. C. Chokshi
& CO.

Auditors' Limited Review Report

To
The Board of Directors of
Gujarat Lease Financing Limited
On Unaudited Financial Results

We have reviewed the accompanying statement of Unaudited Financial Results of Guiarat Lease
Finincing Limited ('the Company"), forthe quarter and nine montlis ended 30111 Juk#e, 2012 (the
statement). This Statement is the responsibility of the Company's Management and has been
approved by the Beard of Directors. Our responsibility is to issue a report on these financial
results based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements   (SRE) 2410, issued   by the Institute of Chartered Accountants   of   India.       This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatements. A review is limited -primarily to inquiries of
Company personnel and analytical procedures applied to fmancial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
opinion.

Based on our review oonducted as stated above, except as stated in Note no. 3 regarding the
accounts having been prepared on going concern basis and Note no, 4 regarding non re¢ognit:ion
of income of interest on  tax  refunds amounting to Rs. 1033.66  lacs and short provision  of tax  and
interest thereon of Rs. 284.96  la<*s, nothing has come to our attention th4t causes us to believe that
the accompanying Statement prepared in accordance with accozinting Rtandards refen·ed to in
Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in term:s of Clause 41 of the
Listing Agreements with the stook exchanges, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
sharehoiding in  respect of the aggregate amount of public shereholding and the number of shares
as well as the percentage 01' shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters  and  promoter  group  shareholding  in  terms  of Clause  35   of the
Listing Agreements and the particulars relating to undisputed investor complaints from the details
furnished by the Management and Registrar respectively.

For C. C. Chokshi & Co.,
Chartered Accountants

(Registration No.101876W)

«'C) 1 kinui,--9-ly«,9., 1.

H.P.SHAH
Partner

(Membership No.3333 i)
AHMEDABAD,  276 July. 2012
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GUJARAT LEASE FINANCING LTD.
Hasubhai Chambers. Opp : Town Hall.

Ellisbridge. Ahmedabad · 380 006.

Un Audited Standalone FAnancial Result for the Quarter Ended 3mh June-2012
---

Year
PART-1

Corresponding
------ 3 inonths Pre/lous 3 3 months ended

PARTICULARS
Ended

ended monthsi ended in the previous
year

30.06.2012 31.03.2012 30.06.201·1 31,03.2012

(Unaudite0        (Una,udite,(i)       JUnaudltedl,- (Auditesll
„„

1 Income from Operations 0.00 0.00 0 00 0.00

IEIEEmefromoer t  6-,2----0: .0--0.00 --_ ._ _11.0 _- --,-0-90-_
2   Expenses

(A)    Employee Benefit Expenses 0.29 0.26 0.31 0.78

(91     Logal & Professionat Fees 0.35 0.21 0 23 1.39

(C) Depreciation 0.40 0,40 0.45 173

CD)     Other Expenditure
4.19 3.18 6.31 14.29

TOMIExcxSei---- -.-1111 .--423--- 4-95-.--730-=f 13- 
3      Loss C.) from operations before ot er Income (5.231     (4.05) (7.30) 318_19)

-

4    Other Income
OA7 0.92 0 67 2.49

5      Lois <-)  om 6 inary Agj- i 96 15««TI .  -Trari   I  I igT  )r gr --1-in&t
6     Tax Expenses

Current Tax 0.00 0.00 0 00 0.00

Short Provision of Taxation in  Earlier Years 0.00 0.00 0 00 0 09

1 LatfiIifromopdina fal-Ev:Zieg hMST--  J==ZZZEEZZ 335 == 4- - W  7=- 3  I

8       Paid up Equity Share Capitay lace Vatud Rs' 10/-1.achL 2712.56         2712.58 271218 2712 58 1

Reserves Excluding Revaluation Reserve as per balange 9662342)  |
5 theot of previous accounting year .-

10     Earning per sha re (Of Rs 10/-Each)  (Not annualised 
Basic (0.02) (0.01) 0.02) 10.06)

Diluted <0.02  CO.01)

PART d
--

----------------
(0.02) --(0'06)

A       Padiculars of Sh tes Holding ..'.---...... --       ..,-t

1 Public Shareholdjng

Number of shares 15954321       15854321 15954321      15964321

Pe»ntage of Shareholdjn 58.82 58,82 58.82 58.82    |

2       Promoters and Promater Group Sharehoding
M       Pledged / Encumbered

-Numbers of shares
- Pecentago of Shares (as a % of the total shareholding

of promoter & promoter group)
- Pecentage of share< as a % of the total share capital)

of the company)

M Non-Encumbered
-Numbers of shares 11171446 11171446 11171446 11171446

- Pecentage of Shares (as a % of the total shareholding 100 100 100 100

of promoter & promoter group)
. Pecentage ofshare( asa % of the total share &*pital>

of the company)
41.18 41.18 41.18 41.18

.----------.....

1.,
partlcutars

Sr, No.     INVESTORS COMPLAINTS       -             -·   Quetrter Linqfd..31622 Ii-" '  
1 Pending at the begning 0/240 quarter 0

2 Received during the quarter
0

AVA.
# gr

3       Dispossed of during the quarter 0 1/07
4     Remaining.unresolved 0-LheeIldorthiE[ugger -0

F, AHV.£ ABA  1
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Notes:

1     The above  results  for the quarter ended 3004 June, 2012 were reviewed by the audit

committee and approved by the Board of Directors at their respective meetings held on
27th July, 2012 and a limited review of the same has been carried out by the Statutory

Auditors of the Company.

2.   The Company had made payments to banks In the year 2004-05 as per High Court order.
The deed of Assignment of the· charged assets/investments in favour of banks is yet to be
entered into.

3.   The accounts have been prepared on a going concern bads The ability of the Company
to continue as a going concern depends upon the full Implementation of the sanctioned
scheme.

4. Pending matters ; disputes with the:·Telx·/.Appellate Authorities, income of interest on tax
refund Of Rs 1033.56 lacs,' and short provision of. the tax and interest thereon of Rs
284.96 lacs have not been considered in the results under review.

5.    The  Auditors'  report  on  the accounts forthe  year,2011-12  andthe  limited  review  report
for the quarter ended 30' .June.2012 contains.following qualifications:
a) regarding acce,unts of the company prepared onigoing cohcern basis
b)  regarding non recognition ·of Income of interest on tax refunds amounting to Rs

1033.66 and short provisionl for tax and interest thereon of Rs 284 96 lacs

The Management response to (a)· & (b) is setout in note rio 3&4 above

6.   The Company has unabsorbed depreciation' and carry forward losses under the Income
Tax Act, 1961. In the absence of virtual certainty of suffidient future taxable income, net
deferred tax assets have not been recognized in the result under review.

7.   Listing'fees· & Custodian fees of Rs 3.21. laos paid-to Nati'anal Stock Exchange, Bombay
Stock Exchange,  COSE and  NSDL included in "Other Expenditure« exceed  10%  of the

total expenditure.

8.   The company has only dne revenue segment- Lease and Hire Purchase Income.

9 Figures pertaining to previous quatters/periods have been re-grouped, re-classified and
restated wherever found necessary.

Date 27th July, 2012 For'Guja'rat Lease Finan 1, 'Ltd
Place: Ahmedabad .-A

PRADIP J MEHTA
Z==i=&

f»='6\ / 0 DIRECTOR IN CHARGE

f,ir :
CociA.JPAT 04»»9
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G ujarat Lease   Financing    Limited G/L/F/L
0-Ia·;ubhainhil,1'i)er'j.
Opp Town Holl
r111:bridge
Ahmedebad  RAO 006
Ph. : 079-285/ 5722
Fax: 079-265/ 0702

27TH JULY, 2012

Shri Hari K.
Asst.Vice President
The National Stock Exchange of India:
Company Section Exchange Plaza , 5th Block
Plot No.C/1 Block-G, Bandra Kurla Complex
Bandra ( Eastj
Mumbal- 400 051

Dear Sir,

Sub: Chanae in Board Of.Directors.

Shri Viren Thakkar have resign.ed as'Director In Charge .In his place, Shri Pradip
J Mehta existing Director is appointed as Directors In Charge on the Board with
effect from 27th July,201'2 as decided in'the meeting of Board of Directors held
on 27th July,2012

Kindly take note of the same and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited

A  k '  C    Ch 14 9 4 e., 2
Authorized Signatory


