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210 July,2014

Shri Hari K.
Asst.Vice President
The National Stock Exchange of India,
Company Section Exchange Plaza, 5111 Block
Plot No.C/1 Block-G
Bandra Kurla Complex
Bandra { Eastl
Murnbai- 400 051

Sub: Unaudited F.iogncial Rd,W aL the quarter ende8 30m Jur.9-2014

Sir

Please find enclosed hecewith copy of Un-audited Financial Results for the

quarter ended  301h· June,2014 of the cornpany approved by the Board of
Directors  in its meeting  held  on    21 st  July.2014  along  with  along  with  Limited

Review Report of Staiutory Auditors.

Kindly take note of the sarne and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited

 1\  42 \4   \.h ..19„'5 \' R-Isc
Authorized Signatory

Encl: a/a
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GUJARAT LEASE FINANCING LTD.
Hasubhai Chambers, Opp : Town Hall,Ellisbridge, Ahmedabad - 380 006.

CIN66990GJ1983PLCO06346
Un Audiud Standalone Financial Result for the Quarter Ended 3001 June·2014

-
--- Rs in lacs

PART4
-- (6Fridp6ndinPrevious 3 Year

3 monthsPARTICULARS months 9 3 months
ended Endedended in theended

previous year
30.06.20'14 31.03.2014 30.06.2013 31.03.2014

. ..__ naudited) JUnatdited) CUB.eil Bed)  (Auditodl__
1     Income from Operations 0.00 0.0() 0,00 0.00

Total Income from. 9Pt13,!i <-2-2-7---2_,i -Z3ETT--83F--_ji "ZE_ ,tiC -
2   Expenses

CA)   Employee Benefit Expenses 0.74 0.27 0.24 1.11

(B)   Legal & Professional Fees 0.50 0.33 0.29 1.18

(C)   Listing and custodian fles 4.18 0.00 3.18 3.18

(D) Depreciation 1.13 0.38 0.40 1.57

(E) Other Expenditure 1.32 1.02 1.22 8.06

--I' *:..#I; '. .,    ..I.-'I.;I-/;i---Total Expenses 7.87'                             1.98 5.33 15.08

3     Loss (-) from operations-9-gfore other Income 17.871 (1.98)   '   -.£5.-j-32 ------.--„,'.=,u *11'
4      Other Income 0.35 0.46 0.33 1.67

-.

5      Loss 4·) from Qrd ,ary.,A NXitjjl,-<elare Tax   - " :-- = =-73i) ---' -(1.52) (5.00)       0.3,41)... .
6    Tax Expenses

Current Tax 0.00 0.00 0.00 0.00

Short Provision of Taxation in Earlier Years 0.00 0.00 0.00 0,00

7          -Loss< itromOfdi-Ren,  Actlylfies,ft £-1»-,„.....   ,.-_...., 17.521 1 . 21 _         (i 003 _(13.41)

8     Paid up Equity Share Capitaj( Face vM,le Rs toi- 2711'58 2712.58 2712.58 2712.58

Reserves Excluding Revauation Rese,ve as per
(5653,54)9 balance sheet of oreviQU Ap/LGE-plrr·.tina vevl_-

--

10       Earning per share (Of Rs 107-Each}   {Not annuali d)
Basic (0,03) 0.00 (0.02) (0.05)

Diluted (003A 0.00          .30.02) (0.05L
PART -11 Select Information far the Quarter ended June 302014

A     Pal-ticulars of Shirls"i·TEidi 9- ----
1 Public Shareholding

Number of shares 14,738,545 14,738,545 15,954,321 14,738,545
Percentage of Shareholding- __ 54.34 54.34 58.82 54.34

---- m.-I --

2      Promoters and Promoter Group Shareboding
(a)     Pledged / Encumbered

-Numbers of shares
- Pecentage of Shares (as a % ofthe total shareholl             -
of promoter & promoter group)

- Pecentage of share{ as a % of the total share capit
of the company)

(b) Non-Encumbered
-Numbers of shares 12,387,222 12,387,222 11,171,446 12,387,222
- Pecentage of Shares (as a % of the total shareholu         100 100 100 100

of promoter & promoter group)
Pecentage of share( 28 a % of the total share capital)
of the company) 1

45.66 45.66 41.18 45.66
--...,...........--

B Partigui IrS

Sr. No. INVESTORS COMPLAINTS iluarter ended 30.08-SIFT-
i       Pending at the begning 6Tihe quarter
2 Received during the quarter

.-I.ImI/.1. ...1.1...I....-I.

0
0

Dispossed of during the auarter 0

4       Remainj=u«resolved at the end of the q!51·ter                                ,   0
, TROKS63X1 1 .., **SPi Wvt'*. /«·U

Cir.1 p41:. 
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Notes:

1    The above results were reviewed by the audit committee and thereafter taken on record by
the Board of Directors st their meeting held on July 21, 2014 and have been subject to
limited review by the auditOfs of the Company.

2   The Company had made payments to banks in the year 2004-05 as per High Court order.
The deed of Assignment of the charged assets/investments in faivour of banks is yet to be
entered Into.

3  The Auditors' report on the accounts ,or tile quarter ended June 30, 2014 containsf

qualification regarding non·recognition  of if.come  of interest  on tax refunds amounting to
Rs. 1,033:66 lacs (Previous period ended June 30, 2013: Rs.1033.66 lacs and Year ended
March   31,   2014:   Rs.1,033.66   lao$) and short provision   of  taX   and interest thereon   of
Rs.284.96 tacs (Previous period ended June 30, 2013 Rs.284.96 laes and Year ended March
31, 2014: Rs.284.96   lacs).   Had the aforesaid  amount  of  interest  on tax refund   been
accounted for In the books of account, the acewmulated losses as at June 30,2014 would
have been Re. 16,788 lacs (Previous period ended June 30,2013: Rs. 16,771.92  laes and
year ended March 31, 2014: Rs.16,780.33 lacs) as against the reported figure of
Rs. 17,536'.70  lacs  (Previoi,1$  period  ended  June  30,  2013: Rs, 17,520.62  lac$  and  year
ended March  31,2014' Rs. 17,529.03 lace), The auditot$ have qualified their audit report for
the quarter ended June 30, 2013 and year ended March 31, 2014 torthe above matter.

The Management response Es set out in note 4 below.

4   The company recG\ted' refund of tax pertaining to earlier assessment year amounting to
Rs.3067.45 lacs which includes interest on refund amounting to Rs.1033.66 lacs.  In  view of
opinion received from the Tax Consultants and pendency of appeals, the company has, as m
matter of prudence neither adjusted the book provisions nor recognised the interest on tax
refund amounting to Rs. 1033.66 lacs   as  income  and  short provision  of tax  and  interest there
on of Rs.284.96 lacs.  Necessary entr.es for the same shall be made on settlement of
pending matters/disputes with the tax/appellate authorities.

5 These financial statements have been- prepared an going concern basis. The
appropriateness of this assumption of going concern is dependent upon the continued
support from one of the promoter group company and the resolution of the tax dispute
referred ·to in the note 3 above. The Statutory Auditors have down attention to this matter in
their Auditors Report.

The Management response is set out in note 6 below.

6       Hon'ble High Court Of Gularathas  sanctioned  2  scherrie of compEomise  and         arrangenient
C'the Sch .me') between the Company and consortium of 16 banks under section 391 of the.
Companies Act,   1956.  The Company  prepares  its financilit' results on  a going concern basis.
The abilitY of the Company to continue as a going concern depends upon the full
implementation of the Scheme.

7   The Company has unabsorbed deprecia:lon and carried forward losses under the Income
Tax Act;  1'961,  In  abgence of virtuail certainty of sufficient future tiexable  income, net deferred
tax assets have not been recognized in the result under review.

8      The  Company has revised its Policy of providing depreciation on fixed  assets  effective  1 st
April,  2014.  Remaining: useful  life  has  been  revised  af; ,per  Sch'edule  It of Companies  Act
2013 and now depreciation is not provided as per rates specmed in Schedule XIV of
Companies Act 1956 but on remainliig usedi life of assets as per New Companies Act 2013.
The  carrying  amount as on  1 st April,  2014 M depreciated  over the  rernaining  useful  life.

As a result of changes,· the dept:eciation charg'e for the quarter ended 30th June, 2014 is
higher by  Rs.  0.76.lacs  and the effect 'relating to  the  pelled prior to  1 st April,  2014 is Debit of
Rs. 0.15 lacs.

4 YASH 
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9    Figures for the quarter ended March 31, 2014 are, in accordance with Listing Agreement(s),
the bakincing figures between audited figures for the. fUU ·financial year ended March 31,2014
and the published year to date figures upto the third quarter of the said financial year; figures
would need to be interpreted/analysed accordingly.

10 The company operates in a single segment- Lease and Hire Purchase Income. In the
context  of the Accounting Standard   17, on segment reporting  issued  by  the  Institute  of
Chartered.Accountants of india, the same is considered to constitute one single primary
segment.

11 Figures pertaining to previous quarters/period/year heve been regrouped / reclassified
and stated whenever found necessary.

For Gujarat Lease Financing Ltd

TAX, *
e».   ..,«

/1--/ &. a'.:     '·-: A PS-»Lnal
place. Ahmed,abad
Date 21-7-2014 = PRADIP J MEHTA

DIRECTOR IN CHARGE
DINNo. 00254359
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C. C. Chokshi
N,:dr,

& CO. elf A. F

Ahoi . ·i,HI 'U '14

leI· *91 <79) 27482542

+91 (79) 27682643
+9 1  (79)  66073'00

Fa* · -91 (79) 27582551

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OS DIRECTORS OF
GIT.JARAT LEASI·. FTNANCING LI ITED

1.   We have ir·,ic·,ied the accomparibing Statement of Stand :1:,ne 'flnaudited Financial
Results  of  GIJARAT  LEASE   FI<.ANCING  LIMI'rED   r'the  Company")   for  the
Quarter ended   :une   30,   2014   (·-the   Statenient" 4   being   Stibniitted   by   the   Colnpally

pursuant   to   the  requirement   of  Clause   41    of  the   Listing   Agrecil-:ents   will]   the   Stock

bichanges, except for the disclosures iii Pall. iI - Select Inforr.ifition referred to in
paragraph 6 below. This Statement is the responsibility of the Company'$ Management
and has been approved by the Board of Dire¢torg.  Our responsibility is to iGiue a report

on tlie Stateriielit based on out- review.

2,     We  conducted our review 'of the Statement  in  accordance  with  th:  SIandard on Review
Engagements (SRE) 2410'Review of Interim Financial 1;iformation Performed by the
independent Auditor of the Entity', *53Lled by the jnstitute of Char:-ered Accountants of
India. This FI:in.::a:·d requires that we plan and perfortn Il:e :·evie : 10 obtain moderate
assurance as to whether the Slatement iz; free of niaterial misstaternent. A review is;
limited priman i '.  to inquirie& of Company  personnel and anal>tical  procedures applied to
financial  dalia  and  tnus- prokideg less  assurance than  an  audit.  We  have  not performed  an

audit  and  accordi:i81>, we  do not  express an  audit opinion.

3.      Attention   is   V           '  10   Notes   3  c,id   4   of  [he   Statement   rel:Grdiliv   i·*.,ti-recognition   of

income  0.1  i,#.ei.       on  lar refloids  aniounting to  its.   1,033.66  facs  and short provision  of

tar  and  interesi thereovt of Rs.2,34.96  tacs.  Had the  same beei  accc,iinied for,  nel  10.%&  for
the   quarter  woidd  have        -'Tent,er  by   Rs.748.70   ks  und  accumulated  losses  would

have been lower hy mesa, 4   Oura<lit'r,eport for t te year  ended March 31, 2014
and the linlited,review repo<  .  ..h  vuarter ended June 30,2013 were also qudified in
respect  of the   above  mafter.

4.   Bascd  on  our rf·view conducted, as stated above. except for the, efects Of tbe matter
described hi pak:gra/,h 3 aboi,2, nothi:,9 has (:ome 10 0.1. atten:intl tliat calises us 10
believe that thi :iccompan>ing Statement has not been p:·epared in :lecordance with the
Accounting S:andards spe:ilied undcr flie Companies Act. 1956 (which are deemed to be

applicabje  in  re.spect of Sdeli )21  j 33  Of thJ Compinies .Act, 20]3. read  with Rule 7  of the

Companies  (Aci.:unts)  Rules.  2 0 1 4)  2nd  other account ii,p.  principles  generally accepted

in  India, and  1-,av not disclosed  lite i,)toimation required lo be disclosed iii terms of Clause

41 ofthe List'inx Agreements with the Stock Exchanges, including the manner in which it
is to bc disclosed, or that it contairIs any  material  misstatement'.

5.      We draw all:.6,9. ion to Notes   5   and   6   to   the   Statement   regarding   preparation   of  the

St.ate nent  on  boin 2  co  -cern   basis  for the reasons  stated  therein.  The  appropriateness  of

tl,is assumption of goi:16 concern is dependem upon the contilluity of support from one
of the proinoter group company and the resolution of the tax dispute referred to in the
said note.

Our report  is nor qualified  in  respect of this matter.

»



FROM : GLFL PHONE NO.  : 079 26575702 JUL. 21 2014 01:14PM P6

C f  ho<Sn' & :.';

C. C. Chokshi Cr. dmi  h

Ner .  _ 4 v„tr,kipi h

& CO. Clf , +oa#.,

Ahme.,wd  380 014
T,i ' +91 (79) 2/582542

+91 (791 27582543
+91 (79) 66073100

Fax  .91 (79} 27582%51

6.      Further.  we  also report that we have traced the  nuinber of shares  as  well  as the percentage
ofshareholding,in respect of theaggregate amouril o!'public  storeholding and the number
of shares as well as the percentaze of shares pledged/encumbered and non-encumbered in
respect of the a regate amoont of promolers and pronmier group sharel·tolding  in  terms
of Clause  35  of tile  Listin.g  Agitcmenis  with  :he  Stock  Exchanges  and  the  particulars
relating to investor complaints disclosed in Part 11 - Select Information for the Quarter
Ended  June  30,2014  of the  Statement,  from the det.ails  furnitied by the  Management.

For C. C. CHOKSHI & CO.
Chartered Accountants

(Fin·n's Regisutition No. 10]876W)

f fiky« 11«' 
Kartikeya Raval

Partner
(Membership No. 106189)

Ahmedabad 9*,1. 01,2014
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