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Sir

Please find enc:[osec: her@wa’rh c:,op'yl of Un c:udzied menc:um% Results for the
quarter ended 30t Junes 2014 o" @ mmmny uppmve@i by the Board of
Directors in its meeimg held on 2"1_ July 2@14 culcmg Wlﬂ‘l ﬂ!ong with Limited
Review Report of Sta uTory Audltors ‘ :

Kindly take note of fho s«::me cmd acknc;wiedge. S
Thanking you

Yours faithfully o
For Gujorat Lease Hnoncmq Limltad o
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Un Audited Standalone Financial Rssult fm' thes Quarter Ended 30th June-2014
Rs in lacs
FPART- . Brevicus 5 Caorrespondin Year
PARTICULARS dmonths | © . hths 4 3 months
ended ended in the Ended
ended s
T previous year
30.06.2044 . | 31032014 | 30.06.2013 | 31.03.2014
{Unaudited) | {Unaudited) | (Unaudited) | (Audited)
1 Income from Qperaticns Q.th:' . .40 .00 .00
Total Inéome from Operations | - 0:00 8.0 0.00 0.00
2 [|Expensas
(A} |Employee Benefit Expenses 074 0.27 024 1.11
(B) |Legal & Professionat Fees pEG 0.33 0.29 1.18
{C) |Listing and custodian fees 418" .60 | 3.18 3,18
(D) IDepreciation 445 0.36 0.40 1.57
(E) |Other Expenditure 39 100 1.22 8.05
Total Expenses ‘ ‘ 737’ e . ‘1.98.1 - 5.33 15.08
3 Loss (-) from operations befnre uther incom@ {787} {1.96) {533 (15.08)
4  iOther Income ' as 0.46 R 1.67
5 [LossClfrom c}rdmary‘n.‘cﬁw io5 Belore Tax 5 (1-59) st} oan
6 |Tax Expenses Lo b
Current Tax X R REE 0.00 4.00 0.00
Short Provision of Taxatron m Earhr&r Yeam ‘ ‘U.’tmr- s 0.00. 0.00. 0.00
7 [Loss (Jirom Drdmawﬁﬁp@w-ﬁtﬁ- SHer o R | (B2 | (500} (13.41)
8 iPaid up Equity Share Capitai Fate Valne Rs 10/- Corizss | orizss | svi2se 2712.58
Reserves Exeluding Revam::xtinn Reserve. as By
8 - - - (5653.54)
W&Mﬁﬂmmﬂ”ﬁ MEAL. . :
10 |Earning per share (Of Rs 14/ Eachj {Not annu&hﬂﬂd) ‘
Basic (0.03) - D00 (.02} {0.05)
Diluted 08) .0.00 10.02) {6.05)
PART -li Seiect lnfwmatmﬂ for fhe Quaa‘ﬁer ended Juna 30 2014
A [Particulars of Shares Halding : :
1 (Public Sharehalding R R
|{Number of sharés A TIBEAS. 14,728,545 ] . 1E.854,10 14,738,845
Fercentage of Shareholqu a4.34. . 8434 BB 54,34
2 |Promoters and Promoter 3 umup wharahodmg s '
(a) | Pledged/ Encumbered : .
sNumbers of shares N - -
- Pecentage of Sharas {as a % of th total shaﬂahu!d ‘ : - - -
of promoter & promoter group}
| - Pecentage of share{ as a % of the tntﬂl sham cnpit . - - - -
of the company) ‘ ‘
{h} |Non-Encumberad P TN BT BRI
MNumbers of shares 12,387,222 | 12,387,282 1 14,171,446 12,387,222
- Pecentage of Shares (a5 a % of the total shareholi .~ 100G . 00 100 100
of promoter & promoter. gmum o .
-Pecentage of share{ as & % ofthe t.ntal sham capital) . . o .
- nf the cﬁmpany) S B . 45 66 45 6 41,18 48,66
BT, No. INVESTORS COMPLAINTS T Quarerended SUH6. 20
‘ 1 |Pending at the begning of ?.he quam:r S S ‘ .
2 [Recelved during the. quaﬂ;@r‘ . ! g
3 S
4 o

21 2814 B1:10PM P2
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Notos:

1 The ahove results were reviewed by the audit committee and thersafter taken on record by
the Boart of Dirzctors at their meeting held on July 21, 2014 and have besn subjact to
limited review by the auditors of the Company.

2 The f.”.:ompany had made payrmients t0 bamks in-the year 2004-05 as per Migh Court order.
The deed of Assignment of the chargm:l assetsfinvestments in favour of banks is yet to be
entered mto

3 The Auddors’ report on the account:-, fc:r the quarter anded June 30, 2014 contains
qualificaticn regarding nonmmcognrtlon of indome " of interast  oit tax refunds amounting to
Rs. 1,033.86 facs (Prévious period ended June 30, 2013 Rb 10&3 66 iacs and Year ended
March 31, 2014: Rs.1,033.85 kacs) and short provision of ik and interest thereon of
Rs.284, Eiﬁ iges (Previous pencd ended June 30, 2013 Re.284.96 lacs and Year ended March
31, 2014 Rs.284.96 lacs). Had the aforesaid amount of interest on tax refund been
accounted for in the books of account, the aceumulated losses &g at June 30, 2014 wouid
have beer Rs.16,788 lacs (Previous period ended June 30, 2013 Rs. 16,771.92 lacs and
year ended March 31, .2014; Rs.16,780.33 !acs) g - agamsi the reported figure of
Rs.17.538.70 lacs (Previous peried ended June 30, 2013 Rs, 17,620.82 Jags and year
ended March 31, 2014: Rs. 17,528.03 tacs), The auditors have qualified their audit report for
the quarer ended June 30, 2013 and yvear ended March 31, 2014 for the above matter.

The Maﬁagemem res‘:ponse is set nut i1 ncute 4 below.

4 The wmpany maewed re'fund &f. tax pmrtammg i} E&arl i@ aﬁsmﬁﬁment year amounting to
Rs.3067.45 lacs-which includes.interast.onrafund amounting to Rs.1033.86 lacs. In view of
opinion received from the Tax Consultants and pendem:y of appeals, the company has, as &
matter of prudenc:e neither adjusted the book - provisions hor recognised the interest on tax
refund amounting to Rs.1032.66 lacs: asiincome and short provision of tax and interest there
on of Re284.958 lacs. Necessary enfres for the same shall be made on settlement of
pending mﬁattﬁrsldzsputes with the taxfappetlate aUthDi’!tiL.b

& Thase . -ﬁmnmai statements have been prepared on gwih‘g:ﬁ concern  basis. The
appropristensss of this assumption of going concern is dependent upon the continued
support from one of the promoter group. company and the resolution of the tax dispute
referred to in the note 3 above. The Statutory Auditors have drawn attention o this matter in
their Audstmr% Raport : |

The Mmagemen‘t reﬁpunse r&.-. set nut - nate 6 balow.

6 Hen'ble High Court of Gu;arat has s nciluned a2 scheme. of: campmmlse and arrangement
(“the Sohisme”) betwesn the Company snd consortium. of 16 banks under section 391 of the
Compdm@ﬂ Act, 1986, The Company prepases its financial results on a geing concern basis.
The akilly of- the Company o ::.ontmue as a going.concern depends upon the full
mplemenmtmn of tha Scheme.

7 The Cnmpany has unabsorbed depremamn and c:amui fnma;cﬂ losses under the Income
Tax Act: 1264, In absence of virtual certainty of sufficient future taxable income, net deferrad
tax as% etw have net been recogmzed i the reamt under review.

8 The Company has revised ite- pmh(:y of f dﬁmg depremaﬁun on ) fixed assets effective 1st
April, 2014, Remasnﬂng useful-fife has Peen revised a.per Schedule 1| of Companies Act
2013 and now depreciation is not provi ol ‘as per-rates specified in Schedule XIV of
Compam&a Act 1958 but on remaining useful life. of assetsias perNew Companies Act 2013,
The careyi ng ameount ag on. 13{ Apnl 2014 i depremated over the remaining usefui life.

As a resu!t cﬁ changes,’ the‘ deprematmn ¢harga for the quarter ended 30th June, 2014 is
higher by: Rs 0.78 jacs and the et relatmg m e period prior o 15t April, 2014 is Debit of
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¢ Figures for the quarter ended March 31, 2014 are, in accordance with Listing Agreement(s},
the balancing figures between audited figures for the full financiat year ended March 31, 2014
and the published year to dats figures upto the third quarter of the said financial year; figures
would need to be interpreted/analysed accordingly.

10 The company operal‘e# in & single segment- Lease and Hire Purchase Income. In the
context of the Accounting $tandard 17, on segment raporting issued by the |nstitute of
Chartered Accountants of india, the same is considered to constitute one single primary
segmient.

11 Figures pertaining to prévi‘ausa‘qu.artars!déric':dlyear have been regrouped / reclassified
and statad whenever found necessary.

K Fai“'GU}éﬁaf Lease Financing Lid
W -
i

~ PRADIP J MEHTA
. DIRECTOR IN CHARGE
DIN No. 00254359

Place: Ahmetabad
Date 21-7-2014.
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INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD GF BIRECTORS OF ,
GUJARAT LEASE FINANCING LIMITED

gt

ved. the  gccompanyl egient of Standdlone Unaudited Financial
Results of GUIARAT LEASE FINANCING LIMATED {“the Company™) for the
Quarter ended’ fune 30, 2014 (“the Statement”); being: submitied by the Company
pursuant to the requirement of Claiise 41 of the Listing Ajgreeménts with the Stock
Exchanges, except for the disclosures in Part iT - Select Information referred to in
paragraph 6 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Qur responsibility 15 to issue a report
on the Statement based on our review.

i. We have revicw

2. We conducted our review of the Satement in sotordance with the Standard on Review
Engagements (SRE) 2410¢Review of literim Financial Information. Performed by the
independent Auditor of the Entity’, fssued by the Institute ofiChartered Accoumants of
India. This Staiidard requives that we plan and perform the review (o obtain modezate
assurance a3 1o whether the Statement is free of i material ‘misstatement, A review is
limited primarily; to inquiries of Cotnpany pétsonnei and analytical procedures applied to

" financial data ‘dnd thus provides-lessassurance than an audit. We have not performed an
audit and accordingly, we donot express an:audit opinion..

3 dnention is imited 1o Notes ¥ wid 4 of the. Suttement regarding imon-recognition of
income of interist. on'tdx refioids aniunting to Rs. 1,033.06 lacs and short provision of
1 and mteresitherean of Rs.784:96 lacs; Had the same beew accounted for, net loss for
the quarter wonld Havé been Jower by Rs.748.70 lics and ccwnlated losses would
have been fower by the said amount Our qudit report for the year ended March 31, 2014
and the limited vaview report for the quarter ended June 30, 2013 were also qualified in
respect of the above matter. S - ‘ : :

4. Based on our review conducted s stated above, except for the éffects of the matier
described in paragraph 3 above, nothing has come to o nuion that causes us 1o
believe that thé sccompanying-Statement has not-beén prepared inaccordance with the

Accounting Standards specified srider the Companies Act, 1936 (which are deemed to be
- applicable in respect of Sac;:i.i;)rx?-'li}'} of the Companies Act, 2013, read with Rule 7 of the
‘Companies (Acgounts) Riles, 20 b)) and other-accounting principles generaily accepled
in Tndia, and has dot disclosed the information tequired torbe disclosed interms of Clause
4] of the ListjinggA“g‘reeme:n’ts with. the Stock Exchanges, including the mannér in which it
is to be disclosed, of that it contains any material misstatement. - '

ion 1o Notes 5 and 6 to iHe Statement regarding preparation of the
Staternent on §bing coneern basiz for the reasons stated thérein, The appropriateness of
this assumptioh of going concern is depéndeitt upon the continuity of support from one
of the promoter group company and the resolution of the tax dispite referred 1o in the
said note. ‘ ‘

5. We draw af

Our report is not qualified in respect of this mateer.




FROM & GLFL PHOME MO, @ 879 26575782 JUL. 21 2814 81:14PM P&

ol AH PRI STERRAN

C. C. Cholshi

"JE ar G at Wiy anich

of .i'\s.'-nr ey ROk,
& co- Ahmedsbad - 320 014,
Tl o 491 (79 27582540
+44 (79} 27551542
+51 {72} 28073100
Fak . +91 (79 27582553

6. Furtlmr Wwe aiam reporl ‘thiat we 11aw trﬂ&;ud the numbw of shares as well as the percentage
of shareholding in respect of the aggregate amaunt of public shareholding and the number
of shares as well as the percentage of bharc:: piudgwdﬁmwmbered and non-encumbered in
respect of the dm:,reg&ta amount of pmmmcrs and pu‘:l’l"micr group Rhme!mldmg in terms
of Clause 33 of the Listing Agreemients With: the Stock Exthanges and the particulars
relating to investor complaints disclosed in Part - Select Information for the Quarter
Ended June 3{ 2014 of the Statément, fromithe details furnished by the Management.

For C. €. CHOKSHI & CO.
. Chartered Accountants
(Firm’s Regisiration No. 101876W)

' Kartikeya Raval

Partner
{Menibrership No. 106189)

Ahmedabad, &, 2014
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