A new way for a new world

Glenmark Pharmacouticals Limited

Past 1
of Ynauditod ¥ Roaulte for the quartey and hall Yenr endod Boptomber 30, 2014 1 Rs.In Milliona}
{Indian GAAP) £ d {IPRS)
Particulars Quarter ended Quanterandsd | Quarterendsd [ $in inonths snded| Kix months ende d] ¥ néed Quarter endad Quawstarendsd | Quaster rndsd [B2x montis snde dkix months semedy Youx endad
[ Refer notes below } 3 3 21/03/3014 El 201097201 A 3170313004
Unsudited) (Unenditeg) fUnanditea) Unendsted) Andited) (Unauditad) 04 Unandited) nauditedy (Audnod)
1. {Ieosme from O 1
() Net Sales / Income from Openitions (Net of sxeine duty) 6,813,413 5,932.22 5,830.26 12,745.35 10,950.04 22,735.57 16,715.04 14,778.19 14,630,006 31,193.53 27,008 R & 59,838.52
() Other Operating Incatne 118.43 23241 23.47 A50.84 3803 273.47 9174 9121 A74 182,95 735 23042
Total lneame fivm Operations (net) 6O31506 6,167.63 5.850.73 13,006.19 109807 2,000.04 T6.807.08 PLBOY.AD | V463N E0 | 916768 | 2901623 GO,060. 31
2. JExpenses
. Cost of Materinls consumed 1.551.60 t341.72 LO25.70 2,493.32 2,245.25 4678806 4,801.69 71259 4,037.28 B517.24 76240 5
I Parchane of Stock-in-unde 48930 37015 338.39 T60.25 72449 [BEVN 95821 Love.77 1L I67.62 2,054.98 196370 1.687.77
. Chianges i tiventosivs of indshed gooda, wirk-ine
grogiess and sock-in-tmde {110.91) {16.89) t09.07 (187.80) (92.05) (52.30) (268.06) (337,41 (326.932) (605.47) {069.3.5) {277.53)
d. Esnployee benelits expense £445.67 1,047 87 1142.63 2,493.59 1473.78 3,953.53 A.552.95 2,764.03 644,70 6,317.00 KREYX: 1) 10,2610
e Deprecintion and Amortisution expensy 75.90 86.01 70.5¢ 161.91 137.23 302.00 H50.03 650,05 605,21 130668 MWIOE 2,167.95
£ OMier expenses 2,386.61 2,259.08 2,014.38 4,615.6% X761.9) 7.869.56 4,407.07 4,210.04 2,963.71 B617.15 TN0.25 eI
Total expenses 5,747.97 5028.99 4B0HL.T4 10,766.91 8,647.61 18,351.36 11,104.89 12,096,710 12,082.23 26,201.62 22,335.58 49,136.75
3. {Profit frow Operitiosn before Other Invotse, finnee costs 1,183.59 1LE5.09 1,052.99 2,329.28 2,300,460 4,657.68 22,7029 2,77267 2451.67 SA74.80 TLOROLS 10,992.59
% exceptionil lems  1-2}
A [Other lnwome 168597 152.97 206.53 338,34 428,09 671,34 970 34.60 134.04 4430 16740 GIAT
« [Prolitfrom srdinary activities before funnee coxts aad
- Pl iteans 1,379 56 1,288.06 L259.52 2,667.02 EAPLEY 5,929.02 AR 807.27 268501 551000 4,848,085 11,040.00
[ae4)
6. [Finance costs HB.BO 70.49 60.53 159,45 153,80 a09.78 510.30 ARL G AB4.57 R MB97 LBR5.94
7 Profit from ordinnty uctivitios afler Bimnce costs it belore
Exveptional Itesus 1,290.70 1,217.57 1,198.99 2,508.27 2,574.75 5019.24 2,201.59 2,326.11 2,20t.01 452770 3,809.08 914442
{56}
8. [Exceptional iusns - - - . . - . - - . . 2,175.36
9. [Profit) (Loss} frotm Drdinary Activities before tax (78} 1,290.70 1,217.57 1,198.99 2,508.27 2,574.75% 5,019.249 2,201.59 2.326.11 2,201.04 4,527.70 3.899.08 6,968.70
10. {Tax Bxpenso 126,43 178.23 LEC R 304.06 337.28 681.00 55161 47744 G280 1028.75 1,020.50 LAat27a
11, {Not Profit/{Loss) from Ordinary Activities after tix {9-10) L1i04.27 L0349.04 1,059.48 2,203.01 2,207.47 4,308.21 1,649.98 1,848.97 1,573,034 J,498.95 LH78.58 5,456.00
12, [Extraoidinary itesox . - . . . . . - - B -
13- [Net Profit/ (Loss) for the period (13-12) 1,164.27 1,039.34 105944 2,203.61 2,07.97 Loaw.as 1,848,097 1,573.03 3,498.95 2,878.58 5,456.00
4. [Share of profit/{losa) of nxkaciites - . - - - - N . B -
15. {Minority fnterest . . . . . . . {0.80) 0.51 .06 {0.29) 1885 39.28
Net Profit/{Loss) after tixes, minoity interest ond share of
16 profit/{loss} of associates (13- 1415} 1,164.27 1,039.34 1,059.48 2203.61 2,207.47 4.938.29 1,6560.78 184840 154297 4,499.24 2182073 32275
§2. [ uid-up Equity Shore Capitad {Face valoe per slinie Re, N 271.27 27123 ot 27127 27101 271,22 X127 27120 271.01 27127 27101 7122
18, | Reseaves excluding Revaluntion reservens - - - - - 28,789.00 . - . - . ,501.58
19.if Enrning Per Shie (before oxtrordinngy items)
(of Re 1/- each) (ot anmakisesd )
Basic Enmings Per Share (in Rupees } 4.29 383 812 B.20 16.01 609 682 5.6% 12.90 .44 0.0t
Ribated Eaynings Per Share in Rupees | 4.29 343 812 8.25 16.00 6.08 6.81 569 [ RH 1044 20.00
19.4§ Bnaming Per Share {nfler extiundinasy ftesns)
{of Re 1/~ ench} (ot anmatised) )
Hasic Earnings Per Share (in Rupees ) 429 383 a9 8.2 8.26 L0t 6.09 6.82 5.69 12.90 101 20.04
Ditused Barnings Per Share (in Rupees § 4.29 383 391 B2 825 16.00 64.08 a8 5.09 1290 10,44 20.00
PART I
Bolect fos tho guarter wud bulf your ended Soptomber 30, 2014
Quarterended [ Quarter anded | Guartar snded | Btn manths anded] Bix monthe snird|  Feer onded Quartaronded | Guuter onded | Quarteranded [Rix months sndedin monihs $ndsd Voo emind
Partlculars 20/0%/2014 I0/06/2014 | 3070913013 | 30/09/2014 3070972013 #1/0073014 ¢, H1103/3014
A [Particulurs of Shareholdiug
1. [Pablic Sharcholding
Number of Shares £40,222,033 | 149,262,686 | 140,079,730 140,222,033 | 140,079,736 | 140,208,030 140,222,083 [ 140,262,686 | 140,079,730 140,222,030 | 140,079,736 140,208,030
Percentisge of Sharcholding 5109 &N 51.69 51.69 51.69 $1.72 51.69 51.71 §1.69 5169 5169 872
2. §Promntem and promoter group Shareholding
) Pledped /Encsmbered
« Numntrer of atwtes. Nil Nil Nit Nit Nit Nil Nit Nit N Ni) Nil Hil
- Petcentape of shiares {05 n 3 of the tota) shnreholding of Wit Nib Nil Nit Nil Nil Ni) R Nil Nib Nil Nit
promoter ind promoter group)
- Vercentige of shares (a8 a % of the total shure capital of the wil Nil Ni Nit Ni) Nil Nit Nil Rit Hil Nit Nil
company}
b} Non-encumbered
- Nusher of Shayes 131,046,820 | 130,967,317 | 130,925,617 131,046,820 [ 130,925,017 | 130,955,617 14,096,820 | 130,007,317 | 130,925,617 | 11 6,820 | 130,925,617 130,955,047
- Percentoge of shutes {as 0 % of the total shareholding of £00.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100,00 100.00 100,00 100.00
prooter and promoter growp)
- Persentige of shaoes (us u %5 of the total shure eapital of the 48,90 48.29 REXT 48.3) RERH 48.28 48.31 98.29 48.31 4831 a8.n 8. 28
company}
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Quarter ended
Purticuiars 30/09/2014
B |invostors compiainta

Pending st the beginning of the quarter .
Regeived during the quarter 22
Dispased off during the quarter 22

ini b the ead of the quarter .

Notos:

T The nbove renults were reviewed by the Audit Comnittee ak apparoved at the meeting of Uie Bonrd of Dimetors held on Octaber 30, 2014
2 The Sustutory nuditor of the Campany bive enrvied out Litnited veviow of the Swndalone finitncial result for e Quatter ended September 30, 2014,
3 e Compaaty s ewelusively it the Pharnmeetion] business segment,

1 Dusing the quister ouded September 30, 2014, pursiant 1 Employes Stock Option Seheme 2003, the Compny sonvertad S.BI0 aytians it equity stusves af Re.J cnch. Ax ut Seprembar 30, 2014, 250,900 options were outstunding, whicta
pou exercise e couvertible iy equivaleit swnbor of equity shares.

B Tax expenses s computed nfter considering MAT covdit and other income tax bengfits,
6 Dilusteid EPS ik been computed vounsfitering the effect of conversion of BESOPs.

7 The Bunduione Finnnciol Statemerits hove boen prepared in tuneo with g principlea genorally nocepted in Jndia including the Accaunting Standards notified under the Comprnies [Accounting Stundids JRules, 2000 ns
tanetided) seut with Rule 7 of the Companies {Accamists} Rules, 2014 I reapect of Section 133 of the Cowapanies Act, 2013,

8 The Company hay voluntayily stopted 1FHS (1 Finnnclal Keporting $ in ion of the finuneinl B8 per the roqui of SEBI cireulnr duted Agnil 5, 2010, accordingly the consolidnted
results have boes piepared in dance wilh the ition nnd nciplea o per IFRS and preoserted in the format as per chuse 41 of the listing ngreamont,

9 In tewss of the provisa to cliuse 3() of Part A of Sehiedule 11 to the Companics Act, 2013 (the Act), the Company har based on n technical evaluation, decided 1o adopt upeful fifo for various categories of fixed nssets, which nre it certain coses .
different from those prescribed in Sehedule H 1o the Act.

10 The Bourd of Directors(*the Honrd®) hnd upproved the Schieme of Amalgasntion ("the Scheme®) of Glenmnrk Generics L (Trousferor Company- 1) and Glenmatk Aosess Lid (Tronsferor Compuny -2} with the Company on Janunsy 31, 2014, Thye
Board lud approved o Shave Swap Ritio of 4 cquity shares of e face vaiue of Re. 1 cach of the Company for every & cquiry shares of tho face value of Re. 10 onclh fully paid up of Traosforor Compiny -1. [n tevms of the Saheme, the Appointad
Duta in Apil }, 014, The Commpany i fled ass application with the High Caurt of Judicatues at Bombay, Mambni (-0he High Court for wuammons for Directionn. Thie High Conrt haw vide its arder dited Octobos 10, 2014 diseeter] e
Catpiny 1 old tho mvcting of its membees o Novesnber 19, 2014 for obtainig their approva) 1o the S¢hme. Peaiing the requisite approvds, 1o efisct to the abave selienie b beos givea in the s,

bE The disclosure i as per eluuse 4 Hy){h) of the Histing ngreenme:

12 Previoun period's figares have boen se-groned /re-clusnitied
1 il

For and on bohaif of the Bourd of Diroctors

Glonn Seldanha

Mumbai, Qctober 30, 2054 Chalrmen & Managing Diracter




GLENMARK PHARMACEUTICALS LIMITED

STATEMENT OF ASSETS AND LIABILITIES { Rs.in Millions)

STANDALONE CONSOLIDATED
Indjan GAAP IFRS
Particulars As at As at As at As at
30.09.2014 | 31.03.2014 | 30.09.2014 31.03.2014
Unaudited Audited Unaudited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 271.27 271.22 271.27 271.22
(b} Reserves and surplus 31,005.48 28,789.00 31,077.25 29,561.58
{c) Money received against share warrants - - -
Sub-total - Sharcholders' funds 31,276.75 | 29,060.22 | 31,348,52 29,832.80
2 Share application money pending allotment - - - -
3 Minority interest - - 2.26 132.80
q Non-current liabilities
(a) Long-term borrowings - - 23,455,53 24,286.61
(b} Deferred tax liabilities (net) 377.49 364.17 1,171.03 1,081.10
(c) Other long-term liabilities 191.50 518.79 194.40 521.34
(d) Long-term provisions - - - -
Sub-total - Non-current liabilities 568.99 882.96 | 24,820.96 | 25,889.05
5 Current liabilities
(a) Short-term borrowings 4,548.21 3,533.16 6,895.35 8,383.11
{b) Trade payables 7,992.28 5,626.82 16,059.97 13,625.84
(c} Other current liabilities 2,601.05 2,236.34 3,452.65 3,914.04
(d) Short-term provisions 131,80 956.42 2,878.69 3,568.67
Sub-total - Current liabilities 15,273.34 | 12,352.74 | 29,286.66 29,491.66
TOTAL - EQUITY AND LIABILITIES 47,119.08 | 42,295.92 | 85,458.40 85,346.31
B ASSETS
1 Non-current assets
(a) Fixed assets 5,640.17 5,318.24 31,607.05 30,356.89
(b) Goodwill on consolidation - - 598.42 602.04
(¢} Non-current investments 14,531.95 14,092.42 181.18 181.18
(d) Deferred tax assets (net) - - 2,554.17 2,600.75
(e) Long-term loans and advances 5,171.84 6,705,23 3,713.82 3,771.89
(f) Other non-current assets 2,124.86 83.90 131.61 206.62
Sub-total - Non-current assets 27,468.82 | 26,199,79 38,786.25 | 37,719.37
2 Current assets
(a) Current investments - - - -
(b} Inventories 2,490.37 2,104.26 10,579.87 9,328.79
(c) Trade receivables 15,138.98 11,360.44 23,520.13 21,563.40
(d) Cash and bank balances 180.81 1,084.55 4,382.86 8,006.69
(e) Short-term loans and advances 1,840.10 1,514.29 8,180.94 8,622.05
(f) Other current assets - 32.59 8.35 106.01
Sub-total - Current assets 19,650.26 | 16,096.13 46,672.15 | 47,626.94
TOTAL - ASSETS 47,119.08 | 42,295.92 | 85,458.40 85,346.31

Mumbai, October 30, 2014

For and on behalf of the Board of Directors

N

Glenn Saldanha

Chairman & Managing Director




