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November 14, 2025

To, To,

Dy. General Manager The Manager - Listing,

Department of Corporate Services, National Stock Exchange of India Ltd.,
BSE Ltd., Plot No. C/1, G Block,

P. J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Mumbai — 400 001. Bandra (E), Mumbai — 400 051.

Ref: Scrip Code: 532296 Ref: Scrip Name: GLENMARK

Dear Sirs,

Sub: Unaudited Financial Results (Standalone and Consolidated) for the Second Quarter and Half Year
ended 30th September, 2025

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obl_iga.tions and Disclosure Requirements) Regulations,
2015, we wish to inform that the Board at its meeting held today has approved the unaudited financial
results for the Second Quarter and Half Year ended 30th September, 2025.

Further, the Board has approved reconstitution of the Environment, Social and Governance (ESG)
Committee with effect from 1st December, 2025, where Mr. Pradeep Kumar Sinha has been appointed as
the Chairman and Mr. Glenn Saldanha, Ms. Sona Saira- Ramasastry and Ms. Patricia Andrews will be the
Members.of the Committee.

The said Board Meeting commenced at 02:00 p.m. and ended at 04:42 p.m.

The copy of the said results is enclosed herewith.

They are also being made available on the website of the Company at www.glenmarkpharma.com

You are requested to take the same on records.
Thanking You.

Yours faithfully,
For Glenmark Pharmaceuticals Limited

Harish Kuber
Company Secretary & Compliance Officer

Encl: As above

Glenmark Pharmaceuticals Limited

Glenmark House, B. D. Sawant Marg, Andheri (East), Mumbai 400 099, India

T: +91 22 4018 9999 F: +91 22 4018 9986 CIN No. 1L.24299MH1977PLC019982 W www.glenmarkpharma.com

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com
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Gl k Ph ticals Limited
t of Ut dited fi 1 Its for the quarter and half year ended 30 September, 2025
(All amounts in million of Indian Rupees, unless otherwise stated)
Standalone
Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
30/09/2025 30/06/2025 30/09/2024 30/09/2025 30/09/2024 31/03/2025
T \ a1 (t dited) {Andited)
I |Revenue from operations
(a) Net sales 12,195.32 21,788.96 25,948.91 33,984.28 48,917.66 90,105.42
(b) Other operating income 3,191.28 2,160.32 412.08 5,351.60 738.70 2,158.67
Total revenue from operations 15,386.60 23,949.28 26,360.99 39,335.88 49,656.36 92,264.09
11 |Other income 2,857.56 693.35 830.77 3,550.91 1,387.25 3,563.66
1 Total income (I +1I) 18,244.16 24,642.63 27,191.76 42,886.79 51,043.61 95,827.75
IV |Expenses
{a) Cost of materials consumed 6,678.20 6,772.40 7,225.66 13,450.60 13,706.75 27,814.47
(b) Purchases of stock-in-trade 913.13 993.25 1,036.52 1,906.38 1,926.37 3,732.07
(c} Changes in inventories of finished goods, work-in-progress
and stock-in-trade (1,028.50) (584.10) 78.84 (1,612.60) 648.08 444.76
(d) Employee benefits expense 4,536.75 4,084.43 4,084.15 8,621.18 7,928.18 16,034.98
(e) Finance costs 233.96 154.58 117.95 388.54 271.44 487.33
{f) Depreciation, amortisation and impairment expense 589.34 576.39 548.49 1,165.73 1,079.36 2,186.29
(g) Other expenses 6,067.00 5,401.71 6,149.56 11,468.71 11,349.70 21,796.01
Total expenses (V) 17,989.88 17,398.66 19,241.17 35,388.54 36,909.88 72,495.91
V  |Profit/(loss) before exceptional items and tax (III - IV ) 254.28 7,243.97 7,950.59 7,498.25 14,133.73 23,331.84
VI |Exceptional items (gain}/ loss (Refer note 5) 9,317.94 3,232.32 - 12,550.26 1,791.66
Vil |Profit/ (loss) before tax (V - VI) (9,063.66) 4,011.65 7,950.59 (5,052.01) 14,133.73 21,540.18
VIII |Tax expense :
Current tax (701.72) 701.72 1,384.63 2,464.47 3,160.87
Deferred tax (970.05) 7.67 615.40 (962.38) 1,181.39 2,275.81
IX |Profit/(loss) after tax for the period / year (VII - VIII) (7,391.89) 3,302.26 5,950.56 (4,089.63) 10,487.87 16,103.50
X |Profit/(loss) for the period / year attributable to:
- Non-controlling interests - - - = ”
- Owners of the Company (7,391.89) 3,302.26 5,950.56 (4,089.63) 10,487.87 16,103.50
X1 |Other comprehensive income / (loss)
A (i) Items that will not be reclassified to profit or loss (171.02) (8.20) {32.59) (179.22) (45.11) (99.39)
(ii) Income tax relating to items that will not be reclassified to
profit or loss 24.82 2.86 11.39 27.68 15.76 34.73
B (i) Items that will be reclassified to profit or loss S = - =
(ii) Income tax relating to items that will be reclassified to profit
or loss g = =
Total other comprehensive income/(loss) for the period/ year (146.20) (5.34) (21.20) (151.54) (29.35) (64.66)
X1 |Total comprehensive income for the period/ year (IX +XI) (7,538.09) 3,296.92 5,929.36 (4,241,17) 10,458.52 16,038.84
XIIl |Total comprehensive income attributable to:
- Non-controlling interests - - = =
- Owners of the Company {7,538.09) 3,296.92 5,929.36 (4,241.17) 10,458.52 16,038.84
XIv |Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.20 282.20 282.19 282.20 282.19 282.19
XV |Other equity (other than revaluation reserve) 2,44,757.37
XVl |Earning per share (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees ) (26.19) 11.70 21.09 (14.49) 37.17 57.07
Diluted (in Rupees ) (26.19) 11.70 21.09 (14.49) 37.17 57.07
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Consolidated
Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
30/09/2025 30/06/2025 30/09/2024 30/09/2025 30/09/2024 31/03/2028
f ) dited ) (Andited)
I Revenue from operations
(a) Net sales 60,037.94 30,593.33 34,004.98 90,631.27 66,238.00 1,31,458.36
(b) Other operating income 430.76 2,051.07 332.98 2,481.83 541.82 1,759.04
Total revenue from operations 60,468.70 32,644.40 34,337.96 93,113.10 66,779.82 1,33,217.40
I |Other income 2,006.29 264.42 394.17 2,270.71 709.09 1,137.22
11 Total income (I+11) 62,474.99 32,908.82 34,732.13 95,383.81 67,488.91 1,34,354.62
IV |Expenses
(a) Cost of materials consumed 7,225.00 7,324.68 7,743.57 14,549.68 14,601.31 30,012.72
(b) Purchases of stock-in-trade 6,204.46 5,813.41 4,430.83 12,017.87 8,031.09 15,660.03
(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade (784.41) (2,982.33) (1,473.63) (3,766.74) (830.81) (2,139.33)
(d) Employee benefits expense 10,862.59 7,627.54 7.865.65 18,490.13 14,970.05 30.220.61
(e) Finance costs 664.63 582.26 484.79 1,246.89 880.61 2,070.65
{f) Depreciation, amortisation and impairment expense 1,412.00 1,299.26 1,202.78 2,711.26 2,380.67 4,860.10
(g) Other expenses 13,365.55 9,055.90 9,752.42 22,421.45 18,106.93 35,949.56
|
Total expenses (IV) 38,949.82 28,720.72 30,006.41 67,670.54 58,139.85 1,16,634.34
V  |Profit/(loss) before exceptional items and tax ( III - IV ) 23,525.17 4,188.10 4,725.72 27,713.27 9,349.06 17,720.28
VI |Exceptional items (gain)/ loss (Refer note 5) 13,851.16 3,232.32 - 17,083.48 - 3,728.19
vl |Profit/(loss) before tax (V - VI) 9,674.01 955,78 4,725.72 10,629.79 9,349.06 13,992.09
VIII |Tax expense :
Current tax 4,600.25 1,093.11 1,359.10 5,693.36 2,827.92 3,823.41
Deferred tax {1,030.56) (607.06) (178.23) (1,637.62) (426.09) (302.74)
X |Profit/(loss) after tax for the period / year (VII- VIII) 6,104.32 469.73 3,544.85 6,574.05 6,947.23 10,471.42
X |Profit/(loss) for the period / year attributable to:
- Non-controlling interests 0.79 1.02 2.71 1.81 2.42 0.45
- Owners of the Company 6,103.53 468.71 3,542.14 6,572.24 6,944.81 10,470.97
XI |Other comprehensive income / (loss)
A (i) Items that will not be reclassified to profit or loss (182.86) 8.64 (45.41) (174.22) (52.42) (119.76)
(ii) Income tax relating to items that will not be reclassified to
profit or loss 25.32 (1.83) 13.74 23.49 16.53 38.36
B (i) Items that will be reclassified to profit or loss 1,418.54 1,017.60 (163.25) 2,436.14 (102.75) 867.40
(i) Income tax relating to items that will be reclassified to profit
or loss (216.24) (11.29) (29.10) (227.53) (30.46) (144.02)
Total other comprehensive income/ (loss) for the period/ year 1,044.76 1,013.12 (224.02) 2,057.88 (169.10) 641.98
X1 |Total comprehensive income for the period/ year (IX+XI) 7,149.08 1,482.85 3,320.83 8,631.93 6,778.13 11,113.40
XIII |Total comprehensive income attributable to:
- Non-controlling interests 0.68 0.87 2.44 1.55 2.18 0.08
- Owners of the Company 7,148.40 1,481.98 3,318.39 8,630.38 6,775.95 11,113.32
X1v |Paid up Equity Share Capital, Equity Shares of Re. 1/- each 282.20 282.20 282.19 282.20 282.19 282.19
XV | Other equity (other than revaluation reserve) 88,212.22
XVi |Earning per share (EPS)
(not annualised except for the year ended 31 March)
Basic (in Rupees ) 21.63 1.66 12.55 23.29 24.61 3711
| Dingt‘d%in Rupees ) 21.62 1.66 12.55 23.28 24.61 37,11
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Glenmark Pharmaceuticals Limited
Balance sheet
(All amounts in million of Indian Rupees, unless otherwise stated)
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Standal Consolidated
Particulars As at As at As at As at
30/09/2025 31/03/2025 30/09/2025 31/03/2025
Unaudited Audited Unaudited Audited
ASSETS
Non current assets
Property, plant and equipment 16,743.13 16,608.09 31,142.52 30,761.59
Capital work-in-progress 1,681.92 1,213.38 6,952.84 5,419.87
Right of Use Asset 1,076.09 1,244.17 2,844.86 2,432.07
Goodwill - - 806.73 702.66
Other intangible assets 1,840.30 1,939.50 13,961.74 10,971.93
Intangible assets under development 467.20 332.21 3,343.18 2,928.40
Financial assets
(i) Investments 1,52,022.01 1,51,949.07 423.47 563.55
{ii) Loans 53,403.77 57,542.54 -
(iii) Other financial assets 455.40 456.88 746.53 729.42
Deferred tax assets (net) 407.45 13,075.31 11,241.09
Other non-current assets 1,753.40 1,270.23 2,190.84 1,790.31
Total non- current assets 2,29,850.67 2,32,556.07 75,488.02 67,540.89
Current assets
Inventories 13,946.62 13,693.11 32,807.16 30,285.30
Financial assets
(i) Investments - - -
(if) Trade receivables 26,146.66 25,501.56 37,731.17 33,419.47
(iii) Cash and cash equivalents 854.71 1,314.51 26,468.43 16,757.07
{iv) Bank balance other than cash and cash equivalents 12.45 1291 434.00 295.21
(v) Other financial assets 2,214.40 189.87 2,681.03 624.46
Current tax assets = -
Other current assets 8.,406.65 7.064.78 14,410.42 11.573.14
Total current assets 51,581.49 47,776.74 1,14,532.21 92,954.65
Assets held for sale 2.404.62 - -
Total assets 2,83.836.78 2,80,332.81 1.90.020.23 1.60,495.54
EQUITY AND LIABILITIES
Equity
Equity share capital 282.20 282.19 282.20 | 282.19
Other equity 2.39,112.79 2.44,757.37 95.536.24 88,212.22
Equity attributable to owners' of Glenmark Pharmaceuticals
Limited 2,39,394.99 2,45,039.56 95,818.44 88,494.41
Non-controlling interests (2.16) (3.71)
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 5,328.00 5,127.00
(ii) Lease liabilities 829.70 930.51 2,448.04 1,862.10
(iii) Other financial liabilities 4,261.85 1,321.04 6,945.79 4,759.62
Deferred tax liabilities (net) - 582.61 0.59 585.88
Other non- current liabilities - = 9.886.57
Total non-current liabilities 5,091.55 2,834.16 24,608.99 12,334.60
Current liabilities
Financial liabilities
(i) Borrowings 3,587.20 6,988.20 3,587.20 16,814.95
{ii) Lease liabilities 338.89 379.14 878.53 922.62
{ili) Trade payables
- Total outstanding dues of Micro enterprises and Small
enterprises 265.44 214.41 265.44 214.41
- Total outstanding dues of other than Micro enterprises and
Small enterprises 24,922.92 21,012.17 29,247.82 25,580.89
(iv) Other financial liabilities 8,171.85 1,636.47 15,382.81 7,902.82
Other current liabilities 434.80 970.79 7,266.01 1,989.98
Provisions 1,278.76 1,257.91 6,709.53 5,960.83
Current tax liabilities [net| 213.23 - 6.257.62 283.74
Total current liabilities 39,213.09 32,459.09 69,594.96 59,670.24
Total liabilities 44,304.64 35,293.25 94,203.95 72,004.84
Liabilities held for sale 137.15 = = &
Total equity and liabilities 2,83.836.78 2.80.332.81 1.90.020.23 1,60.495.54
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B (All amounts in million of Indian Rupees, unless otherwise stated) Standalone
Particulars Half year ended Half year ended
30/09/2025 30/09/2024
(Unaudited) (Unaudited)
Cash flow from operating activities
Profit before tax (5,052.01) 14,133.73
Adjustments for:
Depreciation and amortisation expenses 1,165.73 1,079.36
Finance costs 388.54 271.44
Interest income (898.36) {1,092.70)
l Dividend income (0.03) (0.03)
Loss/(Profit) on sale of Property, plant and equipments 2.92 (2.53)
‘ Income / (loss) from Mutual fund (0.16) (7.93)
Employee share based compensation expense 0.00 -
Investment written off - -
Fair valuation of Investment (0.16) 0.23
Provision for expected credit losses - 30.03
Provision for doubtful advances # .
Provision for gratuity and compensated absence 104.10 116.25
Provision for sales returns u =
Provision for share application money - -
Exceptional items - expense / {(income) 12,550.26 -
Unrealised foreign exchange {gain)/loss {1,380.77) (37.98)
Operating profit before working capital changes 6,880.06 14,489.87
Adjustments for changes in working capital :
- (Increase)/ Decrease in trade receivables (8,381.70) (8,589.52)
- (Increase) / Decrease in other receivables (3,746.59) 736.31
- (Increase)/ Decrease in inventories (2,400.27) (1,260.81)
-Increase / {Decrease) in trade and other payables 5,817.74 (4,530.85)
Net changes in operating assets and liabilities (8,710.82) {13,644.87)
- Income taxes paid (net of refunds) (283.01) (3,187.70)
Net cash generated from / (used in ) operating activities (2,118.77) (2,342.70)
Cash flow from investing activities
Purchase of Property,plant and equipment and Intangible
assets (including Capital work in progress) (1,414.63) (1,930.39)
Proceeds from sale of Property,plant and equipment, Intangible assets 8.82 11.32
Investments in subsidiaries (0.50) -
Other investment made (2.40)
Proceed from Sale of investment net of expenses -
Loans (given to)/ repaid by subsidiaries (net) 5,760.95 8,888.67
(Increase)/decrease in bank deposits and margin money 0.46 0.45
Share application money paid -
Proceed from sale of investment (net of expenses) - 7,450.30
Proceed from Mutual fund (net) 0.16 7.93
Interest received 1,238.28 64.11
Dividend received 0.03 0.03
Net cash generated from/ (used in) investing activities 5,591.17 14,492.42
Cash flow from financing activities
Proceeds from fresh issue of Share capital including securities premium 7.59
Proceeds from long-term borrowings .
Repayments of long-term borrowings : (1,406.77)
Proceeds from/(repayment of) short-term borrowings { net) (3,412.46) (1,816.52)
Interest paid (326.39) (278.78)
Dividend paid (0.46) (0.06)
Payment of lease liability (including interest) (205.26) (197.07)
Net cash generated from / (used in) financing activities (3,936.98) (3,699.20)
Net (decrease) / increase in cash and cash equivalents (459.58) 8,450.52
Opening balance of cash and cash equivalents 1,314.51 1,279.64
Exchange fluctuation on cash and cash equivalent (0.22) 1.32
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Consolidated
Particulars Half year ended Half year ended
30/09/2025 30/09/2024
(Unaudited) (Unaudited)
(A) Cash flow from operating activities
Profit before tax from operations 10,629.79 9,349.06
Adjustments for:
Depreciation and amortisation 2,711.26 2,380.67
Finance costs 1,246.89 880.61
Interest income (106.86) (144.71)
Dividend income (0.03) (0.03)
(Profit)/loss on sale of property, plant and equipments 145.42 (1.12)
Income / (loss) from Mutual fund 0.16) (7.93)
Investment written off - N
Fair valuation of Investment (0.16) 0.23
Provision for gratuity and compensated absence 111.61 142.05
Provision for expected credit losses 5.66 30.03
Provision for doubtful advances - .
Bad debts written off s -
Employee share based compensation expense 97.35 (92.92)
Provision for sales returns = =
Provision for share application money g -
Exceptional items - expense / (income) 17,083.48 -
Gain on extinguishment of FCCB liability - =
Unrealised foreign exchange (gain)/loss (1,019.85) (124.69)
Other provision - =
Operating profit befe working capital chang 30,904.40 12,411.25
Adjustments for changes in working capital :
- (Increase)/ Decrease in trade receivables (7,901.70) (9,579.63)
- (Increase) / Decrease in inventories (7,021.86) (3,183.05)
- (Increase)/ Decrease in other assets (4,237.26) (1,126.80)
- Increase/(Decrease) in trade payable and other liabilities 17,330.10 (2,722.97)
Net changes in operating assets and liabilities (1,830.72) (16,612.45)
Income taxes paid (net of refunds) (718.01) (3,635.42)
Net cash generated from / (used in} operating activities 28,355.67 (7,836.62)
(B) Cash flow from investing activities
(Increase)/decrease in bank deposits and margin money (112.96) 0.35
Interest received 72.34 157.70
Dividend received 0.03 0.03
(Increase)/ Decrease in non current asset - -
Investment made (2.40) -
Proceed from sale of investment - -
Proceed from sale of investment (net of expenses) - 7,450.30
Proceed from Mutual fund (net) 0.16 7.93
Payments for Purchase of Property, plant and equipment and Intangible assets (including Capital
work in progress) (5,002.94) (2,459.32)
Proceeds from sale of Property,plant and equipment and Intangible assets 25.77 12.50
Net cash generated / (used in) investing activities (5,020.00) 5,169.49
(C ) Cash flow from financing activities
Proceed from issue of equity shares 7.59 -
Proceeds from long-term borrowings - -
Share capital issue expenses = -
Repayments of long-term borrowings g (1,406.77)
Proceeds from /(repayment) of short-term borrowings (net) (13,350.76) 7,244.64
Interest paid (1,169.09) (842.75}
Payment of lease liability (including interest) (391.52) (586.57)
Dividend paid {inclusive of dividend paid to non controlling interest) (0.46) (0.06)
Net cash generated from / (used in) financing activities (14,904.24) 4,408.49
Net increase/{decrease) in cash and cash equivalents 8,431.43 1,741.36
Opening balance of cash and cash equivalents 16,757.07 16,582.70
Effect of exchange rate changes on cash and cash equivalents 1,279.93 (135.10)
Cash and bank balance adjusted on sale of subsidiary - -
Cash balance transferred from business acquisition - -
Closing balance of cash and cash equivalents 26,468.43 18,188.96
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Notes:

1. The Financial results have been prepared in accordance with Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended).

2. The above results were reviewed by the Audit Committee at its meeting held on 14th
November 2025 and approved by the Board of Directors at its meetings held on 14th
November, 2025. The results for the quarter and half year ended 30th September, 2025
presented were subjected to a "Limited Review" by statutory auditors of the Company
who have issued an unmodified report on the said results.

3. The Chief Operating Decision Maker (“CODM?”) reviews the financial performance at
pharmaceutical business level, comprising of generics and active pharmaceutical
ingredient components, which are interlinked and inter-dependent, therefore, the
Company has only one reportable segment, i.e., Pharmaceuticals.

4. As at 30th September, 2025, pursuant to Employee Stock Options Scheme 2016, 131,881
options were outstanding, which upon exercise are convertible into equivalent number of
equity shares.

5. Exceptionalitems:
30.09.2025

Standalone and Consolidated :
The Company and its subsidiary were named in multiple antitrust and consumer
protection lawsuits, including class actions, consolidated in the Eastern District of
Pennsylvania, U.S. These relate to industry-wide allegations concerning price-fixing,
market allocation, and related anticompetitive conduct. Plaintiffs include putative
classes of direct purchasers, end payers, and indirect purchasers of generic drugs, as
well as numerous private, direct-action - plaintiffs. Glenmark has agreed to enter into a
settlement with the putative direct purchaser class, for a total of US$ 37.75 million. The
settlement is subject to approval by the court overseeing the litigation.- The settlement
makes clear that Glenmark denies each and everyone of its allegation against it and the
settlement is not on the basis of Glenmark having considered or admitted any liability or
illegality. In view of the above the Company has made a provision for the estimated
settlement amount of Rs. 3,232.32 (US$ 37.75 million)and charged the same to Profit and
loss account as an exceptional item in the financial result for the quarter ended 30 June
; Q‘fﬁ&f‘qﬂ,%q’ 2025.
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The Company for the year ended 31 March 2024 had reported that the Company and its
US subsidiary, Glenmark Pharmaceuticals Inc., USA (GPI), had arrived at a settlement
(2023 settlement) with three Plaintiff Groups collectively representing all of the claims
against the Company and Merck in relation to multiple antitrust and consumer protection
lawsuits, including a class action, consolidated in the Eastern District of Virginia, U.S. (the
"Court").

Four End-Payor Plaintiffs, Humana Inc. (District of New Jersey), Centene Corporation,
WellCare Health Plans, Inc., New York Quality Healthcare Corporation dba Fidelis Care,
and Health Net, LLC (collectively "Centene") (District of New Jersey), Kaiser Foundation
Health Plan, Inc. (Northern District of California), and United Healthcare Services, Inc.
(District of Minnesota), opted out of the abovementioned 2023 settlement. The Company
and its US subsidiary (GPI) arrived at a settlement, in February 2025, with Humana,
Centene, and Kaiser for a sum of Rs. 598.15 (US$ 7.0 million) representing all of their
claims against GPl and the Company. This settlement cost was recorded in March 2025
and disclosed as an exceptional item.

On 14 November 2025, the Company and its US Subsidiary (GPI) arrived at a setttement
with United Healthcare Services, Inc. (District of Minnesota) (Last En-Payor Plaintiff) for
a US$ 11 million representing all of their claims against GPI and the Company. The
settlement made clear that it is a commercial settlements and not on the basis of the
Company having conceded or admitted any liability, offence, wrongdoing or illegality. In
view of the above-mentioned, the Company has considered this settlement as an
adjusting post balance sheet event and therefore, charged Rs 976 to profit and loss
account along with other associated legal and other costs. Due to the non-recurring
nature of the provision, the Company has classified this provision as an exceptional item
in the financial statements for the quarter and half year ended 30 September 2025.

During the quarter ended 30 September 2025, other exceptional items primarily comprise
of provision on certain inventories of Rs. 5,901, post GST 2.0 and consequent change in
Inventory management model, receivables and other current assets amounting to Rs.
4,885.16, impairment of property, plant and equipments of Rs. 2,0889.

31.03.2025

Standalone:

The Company had earlier reported that the Company and its US subsidiary (Glenmark
Pharmaceuticals Inc., USA) had arrived at a settlement with three Plaintiff Groups
collectively representing all of the claims against the Company and Merck in relation to
multiple antitrust and consumer protection lawsuits, including a class action,
consolidated in the Eastern District of Virginia, U.S. (the “Court”) for a total amount of
US$ 87.5 million (US Dollar Eighty Seven Point Five million), payable over two financial
years. Four End-Payor Plaintiffs, Humana Inc. (District of New Jersey), Centene
Corporation, WellCare Health Plans, Inc., New York Quality Healthcare Corporation dba
Fidelis Care, and Health Net, LLC (collectively “Centene”) (District of New Jersey), Kaiser

“
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Services, Inc. (District of Minnesota), opted out of the 2023 settlements. The Company
and its US subsidiary (GPI) arrived at a settlement, in February 2025, with Humana,
Centene, and Kaiser for a sum of US$ 7.0 million representing all of their claims against
GPI and the Company. The settlement Agreement required the amount to be paid by the
Company one month post obtaining all necessary approvals. The settlements made clear
thatitis a commercial settlements and not on the basis of the Company having conceded
or admitted any liability, offence, wrongdoing or illegality.

In view of the above, the Company has charged the same to profit and loss account the
settlement amount along with other associated legal cost for the case and others of Rs.
1,623.74 for the year ended 31 March 2025. Due to the non-recurring nature of the
provision, the Company has classified this provision as an exceptional item in the
financial statements for the quarter and year ended 31 March 2025.

IGI TSA, the innovation arm of the Company underwent restructuring during the year. This
was done to optimise operations in line with IGI TSA’'s long-term vision. Accordingly,
exceptional loss of Rs. 167.92 has been incurred for the year ended 31 March 2025 which
comprises of restructuring costs, severance payments, and other one-time costs.

Consolidated:

The Company had earlier reported that The Company and its US subsidiary (Glenmark
Pharmaceuticals Inc., USA) had arrived at a settlement with Three Plaintiff Groups
collectively representing all of the claims against the Company and Merck in relation to
multiple antitrust and consumer protection lawsuits, including a class action,
consolidated in the Eastern District of Virginia, U.S. (the “Court”) for a total amount of
US$ 87.5 million (US Dollar Eighty Seven Point Five million), payable over two financial
years. Four End-Payor Plaintiffs, Humana Inc. (District of New Jersey), Centene
Corporation, WellCare Health Plans, Inc., New York Quality Healthcare Corporation dba
Fidelis Care, and Health Net, LLC (collectively “Centene”) (District of New Jersey), Kaiser
Foundation Health Plan, Inc. (Northern District of California), and United Healthcare
Services, Inc. (District of Minnesota), opted out of the 2023 settlements. The Company
and its US subsidiary (GPl) arrived at a settlement, in February 2025, with Humana,
Centene, and Kaiser for a sum of US$ 7.0 million representing all of their claims against
GPI and the Company. The settlement Agreement required the amount to be paid by the
Company one month post obtaining all necessary approvals. The settlements made clear
thatitis a commercial settlements and not on the basis of the Company having conceded
or admitted any liability, offence, wrongdoing or illegality.

in view of the above, the Company has charged the same to profit and loss account the

settlement amount along with other associated legal cost for the case and others of Rs.

1,749.99 for the year ended 31 March 2025. Due to the non-recurring nature of the
P provision, the Company has classified this provision as an exceptional item in the
"@ﬁﬁ@%{%ﬁﬂ financial statements for the quarter and year ended 31 March 2025.
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of some development projects. Additionally, it was decided to shut-down IGI TSA’s
manufacturing facility at Le-Chaux-De-Fonds in a phased manner. This led to a significant
reduction in the facility’s workforce and operations during the financial year.

To ensure continuity, it was decided to transfer CMC activities to a Contract Development
and Manufacturing Organization (CDMO).

Accordingly, an exceptional loss of Rs.1,978.20 was incurred during the year ended 31
March, 2025 , which broadly comprises of Restructuring costs, One-time project write-
offs, Inventory scrapping, People Costs (including Severance Payments), tech-transfer
costs along-with other non-recurring costs.

6. The Board of directors in their meeting held on 14 August 2025 approved the transfer of
consumer care business (“transferred business”) to wholly owned subsidiary of the
Company, Glenmark Consumer Care Limited (Incorporated in May 2025) (‘GCCL”) on a
slump sale basis for a consideration of Rs. 2,400 million. The Business Transfer
Agreement of the transferred business was executed on 15 September 2025 and the
transfer was completed on 1 November 2025. Relevant details of the transferred
business, not considered material to the standalone financial results, are as follows:

Quarter Quarter Quarter Six month | Six month ei(:iael;l
Parlieiigs ended 30 ended ended 30 ended 30 ended 30 31

September | 30 June | September | September | September March

2025 2025 2024 2025 2024

2025

Revenue
from
g}":}ﬁmn 668.82 | 1,063.31 | 1,232.20| 1,732.13| 2,656.87 | 5,147.10
| transferred
business

7. 1GI Therapeutics SA (IGl TSA), a step down subsidiary of the Company, on 10 July 2025
entered into an exclusive licensing agreement with AbbVie Inc (AbbVie) for IGI TSA’s lead
investigational asset, ISB 2001. By virtue of this agreement, AbbVie has received exclusive
rights to develop, manufacture, and commercialize ISB 2001 across North America,
Europe, Japan, and Greater China.

IGl has received a non-refundable upfront payment of USD 700 million, of which USD 525

million has been recognized as revenue from operations in the current quarter and the

remaining has been deferred, pending underlying performance obligations in line with
. relevant accounting principles.

~=—="Glenmark Pharmaceuticals Limited
Glenmark House, B. D. Sawant Marg, Andheri (East), Mumbai 400 099, India
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8. The Board of Directors at its meeting held on 26th September, 2025 hdd BEHsTd dQrahgew world
approved the Interim Dividend of ¥ 2.50 per equity shares on face value of X 1/- per equity
shares for the Financial Year 2025-26 amounting to ¥ 705.50 millions.

9. The list of subsidiaries as of 30th September, 2025 is provided in Annexure A.

10. Diluted EPS has been computed considering the effect of conversion of ESOPs.

11. Previous period's figures have been re-grouped/re-classified to render them comparable
with the figures of the current period.

For and on behalf of the Board of Directors

(1 \el —_——
e\ w’“ /o

N & Glenn Saldanha
}2‘\/?2:577&'(;_(;c)\)‘f\V~
" Mumbai, 14 November 2025 Chairman & Managing Director
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Annexure A
List of entities included in the consolidated financial results for the quarter & half year ended 30 September 2025
Sr.No |[Name of Entities
¥ Glenmark Pharmaceuticals Europe Ltd., U.K.
2 Glenmark Pharmaceuticals S.R.O.
3 Glenmark Pharmaceuticals SK, S.R.O.
4 1G| Therapeutics SA (Formerly known as Ichnos Sciences SA)
5 Glenmark Holding S.A.
6 Glenmark Pharmaceuticals SP z.0.0.
7 Glenmark Pharmaceuticals Inc.
8 Glenmark Therapeutics Inc.
9 Glenmark Farmaceutica Ltda
10 Glenmark Generics S.A
11 Glenmark Pharmaceuticals Mexico, S.A. DE C.V.
12 Glenmark Pharmaceuticals Peru SAC
13 Glenmark Pharmaceuticals Colombia SAS, Colombia
14 Glenmark Uruguay S.A.
15 Glenmark Pharmaceuticals Venezuela, C.A
16 Glenmark Dominicana SRL
17 Glenmark Pharmaceuticals Egypt S.A.E.
18 Glenmark Pharmaceuticals FZE
19 Glenmark Impex L.L.C
20 Glenmark Philippines Inc.
21 Glenmark Pharmaceuticals (Nigeria) Ltd
22 Glenmark Pharmaceuticals Malaysia Sdn Bhd
23 Glenmark Pharmaceuticals (Australia) Pty Ltd
24 Glenmark South Africa (pty) Ltd
25 Glenmark Pharmaceuticals South Africa (pty) Ltd
26 Glenmark Pharmaceuticals (Thailand) Co. Ltd
27 Glenmark Pharmaceuticals B.V.
28 Glenmark Arzneimittel GmbH - Germany
29 Glenmark Pharmaceuticals Canada Inc.
30 Glenmark Pharmaceuticals Kenya Ltd
31 Glenmark Farmaceutica S.L.U. (Formerly known as Viso Farmaceutica S.L., Spain)
32 Glenmark Specialty SA
33 Glenmark Pharmaceuticals Distribution s.r.o.
34 Glenmark Pharmaceuticals Nordic AB
35 Glenmark Ukraine LLC
36 Glenmark-Pharmaceuticals Ecuador S.A.
37 Glenmark Pharmaceuticals Singapore Pte. Ltd.
38 Ichnos Glenmark Innovation Inc. (Formerly known as ichnos Sciences Inc.)
39 Glenmark Healthcare Limited
40 Glenmark Farmaceutica SpA
41 Sintesy Pharma S.R.L
42 Glenmark Arzenimittel GmbH - Austria
43 Glenmark Consumer Care Limited (Incorporated on 23rd May 2025)
44 IGI Biotherapeutics SA (merged with IGI Therapeutics SA w.e.f.1 April 2025)
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Walker Chandiok & Co LLP

16th Floor, Tower li,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2600

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Glenmark Pharmaceuticals Limited (‘the Company’) for the quarter ended 30
September 2025 and the year to date results for the period 01 April 2025 to 30 September 2025, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, indore, Kochi, Kolkata, Mumbai, with limited liability with identification
New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Glenmark Pharmaceuticals Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

5.

The review of standalone unaudited quarterly financial results for the period ended 30 June 2025,
included in the Statement was carried out and reported by Suresh Surana & Associates LLP, Chartered
Accountants, who has expressed unmodified conclusion vide their review report dated 14 August 2025,
whose review report has been furnished to us and which has been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

The review of standalone unaudited quarterly and year-to-date financial results for the period ended 30
September 2024 and audit of standalone financial results for the year ended 31 March 2025 included in
the Statement was carried out and reported by Suresh Surana & Associates LLP, Chartered
Accountants, who has expressed unmodified conclusion vide their review report dated 14 November
2024 and unmodified opinion vide their audit report dated 23 May 2025, respectively, whose reports
have been furnished to us and which have been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076 N/N500013
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Ashish Gupta

Partner ‘
Membership No. 504662

UDIN: 2 5704662 BMOOTIG2412

Place: Mumbai
Date: 14 November 2025
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Chartered Accountants Walker Chandiok & Co LLP is registered with
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, limited liability with identification number
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Walker Chandiok & Co LLP

16th Floor, Tower lll,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2600

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Glenmark Pharmaceuticals Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the quarter and the consolidated year to date results for
the period 01 April 2025 to 30 September 2025, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. Based on our review conhducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains-any material misstatement.
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Glenmark Pharmaceuticals Limited

independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

5. We did not review the interim financial results of 38 subsidiaries included in the Statement, whose
financial information (prior to consolidation adjustments) reflects fotal assets of ¥ 137,977.75 million as
at 30 September 2025, total revenues of ¥ 15,863.83 million and T 37,385.25, total net loss after tax of
¥ (15,067.36) million and Z (16,733.73) million, total comprehensive income of ¥ (14.067.31) million and
¥ (14,487.58) million, for the quarter and year-to-date period ended on 30 September 2025, respectively,
and cash flows (net) of ¥ (1,703.88) million for the period ended 30 September 2025, as considered in
the Statement. These interim financial results have been reviewed by other auditors whose review report
have been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, 37 subsidiaries, are located outside India, whose interim financial results
have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted auditing standards
applicable in their respective countries. The Holding Company’s management has converted the
financial results of such subsidiaries from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company’s management. Our conclusion, in so far as it relates to the
balances and affairs of these subsidiaries is based on the review report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and reviewed by us.
Our conclusion is not modified in respect of this matters with respect to our reliance on the work done by
and the reports of the other auditors.

6. The review of unaudited consolidated quarterly financial results for the quarter ended 30 June 2025,
included in the Statement was carried out and reported by Suresh Surana & Associates LLP, Chartered
Accountants, who has expressed unmodified conclusion vide their review report dated 14 August 2025,
whose review report has been furnished to us and which has been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

7. The review of unaudited consolidated quarterly and year-to-date financial results for the period ended
30 September 2024 and audit of consolidated financial results for the year ended 31 March 2025 included
in the Statement was carried out and reported by Suresh Surana & Associates LLP, Chartered
Accountants, who has expressed unmodified conclusion vide their review report dated 14 November
2024 and unmodified opinion vide their audit report dated 23 May 2025, respectively, whose reports
have been furnished to us and which have been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013
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Ashish Gupta
Partner
Membership No. 504662

UDIN 25504 6628BM0O0TH 20385

Place: Mumbai
Date:14 November 2025
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Glenmark Pharmaceuticals Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of subsidiaries (Including step down subsidiaries)
Sr. No | Name of Entities

Glenmark Pharmacéutigﬁals Europe Ltd., UK.

Glenmark Pharmaceutigarljs S_RO
Glenmark Pharmaceuticals SK, S.R.O.

1GI TherapeuEiEVSA (Formerly known as Ichnos Sciences SA)
Glenmark Holding S.A.
Glenmark Pharmaceuticals SP z.0.0.

Glenmark Pharmaceuticals Inc.

Glenmark Therapeutics Inc.

] Elie;r;afk‘Farmaceutica Ltda

10 Glenmark Generics S.A

11 Glenmark Pharmaceuticals Mexico, S.A. DE C.V.

12 Glenmark Pharmaceuticals Peru SAC

13 Glenmark Pharmaceuticals Colombia SAS, Colombia
14 Glenmark Uruguay S.A.
15 Glenmark Pharrpaceuticals Venezuela, C.A

16 Glenmark Dominicana SRL

17 Glenmark Pharmaceuticals Egypt S.A.E.

18 Glenmark Pharmaceuticals FZE
19 Glenmark Impex L.L.C
20 Glenmark Philippines Inc.

21 Glenmark Pharmaceuticals (Nigerja)_l.‘m‘

22 ) Glenmark Pharmaceuticals Malaxsia_Sdn Bhd

23 | Glenmark Pharmaceuticals (Australia) Pty Ltd
24 Glenmark South Africg ipty) Ltd
25 Glenmark Pharmaciggticals Soyth Africa (pty) Ltd

26 Glenmark Pharmaceuticals (Thailand) Co. Ltd
27 Glenmark Pharmaceuticals B.V.

28 Glenmark Arzneimﬁtel GmbH - Germany

29 Glenmark Pharmaéeuticals Canada Inc.

30 ‘ E!nggrk Pharmaceuticals Kenya Ltd

31 Glenmark Farmaceutica S.L.U. (Formerly known as Viso Farmaceutica é.L.U., Spain)
32 Glenmark Specialty SA
33 Glenmark Pharmaceuticals Distribution s.r.o.

34 Glenmark Pharmaceuticals Nordic AB
35 Glenmark Ukraine LLC
36 Glenmark-Pharmaceuticals Ecuador S.A.

37 Glenmark Pharmaceuticals Singapore Pte. Ltd.

38 Ichnos Glenmark Innovation Inc. (Formerly known as Ichnos Sciences Inc.)
. B o Ut &
| 39 | Glenmark Healthcare Limited LG
|40 Glenmark Farmaceutica SpA !I,/ § [
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Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

41 Sintesy Pharma S.R.L

42 | Glenmark Arzenimittel GmbH - Austria
43 Glenmark Consujner Care Limited (Incorporated on 23 May 2b25) W
44 IGI Biotherapeutics SA (merged with IGI Therapet 't.}(s:bSA on 1 Abril 2025)

el )
W%
/Y %

MUMBAI

Chartered Accountants Walker Chandiok & Co LLP is registered with

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indare, Kochi, Kolkata, Mumbai, limited liability with identification number
New Delhi, Noida and Pune AAC-2085 and has its registered office at L-

41, Connaught Circus, Outer Circle, New
Delhi, 110001, India




	SKM_C226i25111417390.pdf
	BSE_NSE_Results_14112025.pdf

