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Dear Sir,

Unaudited Financial Results for the 3™ Quarter and nine months ended 30"
September 2012

Pursuant to Clause 41 of the Listing Agreement, we send herewith the Unaudited
Financial results for the 3" Quarter ended 30" September 2012 and nine months
January- September 2012, which was taken on record at the Meeting of the Board of
Directors held today, 8" November 2012, along with a limited review certificate from the
Auditors.

Yours faithfully
GlaxoSmithKline Pharmaceuticals Limited

Je-
jay Nadkarni
General Manager - Administration
& Company Secretary
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| GlaxoSmithkiine Pharmaceuticals Limited |
[ . Reglstered Offlcc: Dir, Abhie Besant Road, Mumbal - 400 030 ]

PARTI
| STATEMENT OF STANDALGNE UNAURLITED RESULTS FOR THE QUARIER AND NINE MONTHS ENDED 30TH SEPTEMBER, 2012 |
(A8, takhe)
tinaudited Autited
3 months Freceding 3 Correspanding Smonths | 9 morths Year
wnded months ended | 3 monhths ended ended ehded ended
30,08,2012 30.06.2012 30.05.2011 30.09.2012 | 30.09.2011 | 31.12.2011
Incorme fram Operations
Net Sales (net of excise duty} 66350 65196 60756 194324 177200 233303
Gther Operating Income (net of expenses relating to scovice income} 749 250 708 246 2628 3785
Total Income from Qparations (net) 67599 66186 61462 196770 179838 237588
Expenses
Cost of materiol consumad 14018 Y350 12798 510 33672 43123
Purchases of stock-In-trade 1611 14740 14314 43242 41339 53337
Changes in inventoties of finished goods, work-in-pregress and stock-in-trade (1672) 1954 (2414 4001 (7569} (2609
Total materials consumed 28467 27074 24198 B1752 67622 90851
Employee benefits ¢xpense 7471 7886 6609 21837 20813 27836
Depreciation 484 430 490 1326 1426 241
Other expenses 12067 11288 13395 34200 34281 761
Expenses relating 1o sarvice income (1046) (1330 {104 (3228) {2907) (4008}
Total operating expenses ) 18976 18274 19450 54155 93613 70540
Total expenses 47443 45348 43540 135908 121235 161331
Profit from Operations befare Othet Ingame and Excoptional Items 20156 0838 17314 50852 58593 76197
Other Income 4038 3802 3706 15174 11757 15962
Profit from ordinary activities before Exceptional Ttems 24194 24640 21520 76036 70320 92159
Exceptional Iterns (1655) {301} (19) (11853) {30679) (32254}
Profit from crdinary activities before tax 124538 23739 21501 64183 39711 59905
Tax Expenss
Tax on Profit from ordinary activitles bafore Excoptisngl items 7333 7678 54921 21144 21992 29023
Tax relating to Exceptional Items (528) (291) (6) (3836) (11667) {12178)
Total Tax Expense 7305 7387 6015 20308 10325 16845
Net Profit from ordinary activities 15234 16352 14580 43875 29385 43060
Paid-up Equity Share Capital (Fage value per share Rs. 10) 8470 2170 8470 8470 8470 8470
Reserves excluding Rovaluation Reserves . 183623
Earnings Per Share (EP5) (of Rs. 10 each) (hot annualised)
Basic and diluted EPS (Rs.) 180 183 17.2 51.8 7 508
PART II
A. PARTICULARS QF SHAREHOLDING
Public $hareholding
Number of shares 41785529 41785529 41785529 | 41784529 | 41785529 41785529
Percentage of shareholding 49,3% 49.3% 49,3% 49,3% 48.3% 49.3%
Pramotars and promoter group Shareholding
() Pledged/Encumbered
- Number of shares Nil Nil Nil Mil il il
- Percentage of shares (as a % of the total sharshalding of promoter and promoter group) Nl Nl 1l Nil Nit il
- Percentage of shares (as a % of the total share capital of the cofnpany) N NIl il ik Nil Nil
(b} Non-encutnbered
- Number of shares 42917488 42917488 42917488| 42917488| 42917488 42917488
» Percentage of shares (as a % of the total shareholding of promater and promoter group) 100% 100% 100% 100% 100% 1G0%
« Percentage of shares (35 a % of the total share capital of the company} L 50.7% 50.7% 50.7% 50.7% 50.7% 50.7%
3 manths
Particulars ended
30.09.2012

B, INVESTOR COMPLAINTS

Pending at the beginning of the quarter -
Received during the quarter &
Disposed of during the guarter 9
Remaining unresolved at the end of the quarter -

1. Net Sales of the Pharmaceuticals business grew by 11.1% during the quarter ended 30th Septernbet, 2012, at compared to the corrasponding QuUArter in the previus year,
2. Exceptignal ftems for the threc menths ended 30th September, 212 maitly pertain to ratinalisation inltidtives relating to & manufacturing site.

3. The Company has only oné tepartabla segment which 15 Pharmaceuticals- Accordingly, ne separets disglosures of segment information have been made.

4. The above Results were reviewed by the Audit Committee and were thercafter approved by the Board of Directors at theit vaspective meetings held on Bth November, 2012,
5. The statutory auditors have carrug out a lmited review of the standalone results for the quarter ended 30th September 2012.

&. The figures for 2011 have been regrouped wherever necessary to facilitate compatisan.

ar. H\ ‘]

I,
9th November, 2012 oo chastered Accountants Managung¥Direstot
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The Board of Directors

GlaxoSmithKline Pharmaceuticals Limited
Dr. Annie Besant Road

Mumbai — 400 030

1. We have reviewed the results of GlaxoSmithKline Pharmaceuticals Limited (the “Company”) for the
quarter ended 30 September, 2012 which are included in the accompanying ‘Statement of Standalone
Unaudited Results for the Quarter and Nine Months Ended 30 September, 2012’ (the “Statement”),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the Management but have neither
been reviewed nor been audited by us, The Statement has been prepared by the Company pursuant to
Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been initialled by us
for identification purposes, This Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement baged on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Petformed by the Independent Auditor of the Entity”
issted by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not exptess an audit opinion.

4. We have only traced the disclosures regarding ‘Public Sharcholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosurcs made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For Prive Waterhouse & Co.

Firm Registration Number: 0075675
Chartered Accountants

Asha Ramanathan

Partner
Mumbai, 9 November, 2012 Membership Number: 202660
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