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Dear Sir,

Unaudited Financial Results for the 3rd Quarter and nine months ended 30th
Seetember 2012

Pursuant to Clause 41 of the Listing Agreement, we send herewith the Unaudited
Financial results for the 3,8 Quarter ended 30  September 2012 and nine months
January- September 2012: which was taken on record at the Meeting of the Board of
Directors held today, 9th November 2012, along with a limited review certificate from the
Auditors.

Yours faithfully
GlaxoSmithKIine Pharmaceuticals Limited

6,= »
Ajay Nadkami
General Manager - Administration
& Company Secretary

Encl:
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GlaxoSmithKIIne Pharmaceuticals Limited
Registered Office; Dr. Annie Besaint Road, Mumbal « 400 030

PARTI

STATEMENT OF STANDALONE UNAUDITI o RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER, 2012

(R9. taklls)

Unaudited Audited

3 r ionths Preceding 3 Corrcspondirlg 9 months 9 months Year

ended months ended 3 months endea ended ended ended

30.09.2012 30.06.2012 30.09.2011 30.09.2012  30.09.2011   31.12.2011

Income from Operations
Net Sales Cnet of Bdm duN) 66850 65196 50756 194324 177200 233803

Other operating Income (net or expenses relating to service income) 749 990 706 2146 2628 3785

Total Income from Operations (net) 67599 66186 61452 196770 179828 237588

Expenses

Cost of materialt consumed 14018 10350 12298  510 33672 43123

Purchases ol· stock-In-trade 16121 14770 14314 43242 41539 53337

Changes jn inventories of finished goods, work-in-progress and stock-in-trade itizzl 195ft (2414) 7001 0589) (5/Qu

Total materials consumed 28167 27074 24198 81753 67622 90851

employee benefits expense 7471 7886 6609 21657 20813 27836

Depreciatton 484 430 490 1326 1426 2041

trw 11288 13395

  ,t,seek,P   g to sewle, income
347.00 34281 47761

0051 [LE!21 £1011 022% (38911 tuall
T'otal operating expenses 18976 18274 19150 54155 33013 70540

l'otal expenses 47443 45348 43648 135908 121735 161391

Profit from Operations before Other Income and Exccptiowl I ems 20156 2/)838 17814 60862 58593 76197

Other Income 4036 3802 3706 15174 11797 15962

Profit gom ordinary activities before Exceptional Items 24194 24640 21520 76036 70390 92159

Exceptional Items (1655) (901) (19) (11853)     (30679) (32254)

Profit from ordinary activities before tax 22539 23739 21501 64183 39711 59905

Tax Expet'ge

Tax on Profit from ordinary activities before Exceptional Items 7333 7678 6921 21144 21992 29023

Tax relating to Exceptional kerns (528) (291) (6) (3836)     (11667) (12178)

Total Tax Expense
7305 7387 6915 20308 10325 16845

Net pront fism ordinary adMNes 15234 10352 14586 43875 29386 43060

Paid-up EqUIV Share Capital (Face vzlue per sharc Rs. 10) 8470 8170 8170 8470 8470 8470

Rase,ves excluding Revaluation Reserves
183523

Earnings Per Share (EPS) (of Rs. 10 each) (not annuallsed)
Basic and dguted EIBS (Rs.) 15,0 19.3 17.2 51,8 34.7 50.8

PART ZI

A, PARTICULARS OF SHAREHOLDING

public Shareholdin 
Number of shares

41785529 41785529 41785529   41785529   41765529 41785529

Percentage of stiareholdlng 49.3% 49.3% 49.3% 49.3% 49.3% 49.3%

promoter$ and promoter group Shareholding
(01 Medged/Encumbered

- Number of shares
Nil Nil Nil NU Nil NII

- percentage of shares (as a % of the total shareholding of promotcr and promoter group) NII Nil 1\Ill Nil Nil Nil

- Percentage of shares (85 8 % of the tomI share capital of the company) NII NII
Nit Nit Nil Nil

(bl Non-encumbeted
« Number of shares

42917488 42917488 42917*4   42917186   42917488 42917488

· Percentage of shares (as a % of thc total shareholding of promoter and promoter group) 100% 100% 100% 1DO% 100% 100%

. Percentage of sh8tes (as a % of the toTal share capital of the company) 50.7% 50.796 50.7% 50.7% 50.7% 50.7%

3 months

Particulars ended

30,09.2012

B. INVEST-OR COMPLAINTS

pending at the beginning of the quarter
Received during the qu@,ter 9

Diposed Of during tile quarter 9

Remaining unresolved at the end of the quarter

1.  Net Sales of the Pharmaceuticals business grew by li.1% during the quarter ended 30th September, 2012, ag compared to the  corresponding Quarter in the preylokls year.

2. Exceptional 1tems Tor the threc months ended 30th September, 2012 mainly pertain to rationallsatlon Initiatives t·elatIng to a mallufacturing Bite.

3.   The  Company  has  only  orle  reportable segment which  Is  Pharmaceuticals.  Accordingly,  no  separate  dixtosures of segment info,mation  have  been  made.

4. The above Results were reviewed by the Audit Committee and were therearter approved by the Board or Directors at theR respective meetings held on 9th November, 2012,

5.  The statutoly auditors have carried out a limited review of thu standalone rewlts for the tuarter ended 3011h September 2012.
B

6,  The Itgures for 20% i  have been regrouped wherever necessary to facilitate compa irn.

444%;filrI  h By 01 Nhi'  Board
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The Board of Directors
GlaxoSmithICtine Pharmaceuticals I.imited
Dr. Annie Besant Road
Mumbai - 400 030

1.    We have reviewed the results of GlaxoSmithK.line Pharmaceuticals Limited (the "Company") for the
quarter ended 30 September, 2012 which are included in the accompanying'Statement of Standalone
Unaudited Results for the Quarter and Nine Months Ended 30 September, 2012' (the  Statement"),
except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholdihj' which have been traced from disclosures made by the Management but have neithcr
been reviewed nor been audited by us. '1lle Statement has been prepared by the Company pursuant lo
Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been initialled by us
for identification purposes. This Statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
" Review of Interim Financial Informatioh Performed by the Independent Auditor of the Entity„

issued by the Institute of Chartered Accountants of India. This Standard requires that wc plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement,

3.    A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4,  We have only traced the disclosures regarding 'Public Sharcholding' and 'Promoter and Promoter
Group Shareholding' in the Statement from the disclosurcs made by the Management and are,
therefore, not exprcssing a review opinion thereon.

5.   Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(30 of the Companies Act, 1956 and other recognised accounting practices and policies,

and has not disclosed the information required to be discloscd in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Price Waterhouse & Co.
Firm Registration Number: 007567S

Chartercd Accountants

Ae#-a=
Asha Ramanathan

Partner

Mumbai, 9 November, 2012 Membership Numbcr: 202660
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