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GlaxosmithKline
Ph.rmaceuticals Linited
Rer d. Office: G5K He ase,
Or. Annie Besant Rei-d,

12" August 2014 we rli, Mumbai - 400 30.

Teim +91 22 2405 9 485
NATIONAL STOCK EXCHANGE, Fa+01 22 24959 94
EXCHANGE PLAZA 5™ FLOOR
PLOT No. C/1 G BLOCK
BANDRA-KURLA COMPLEX
BANDRA (EAST) MUMBAI
400051

Dear Sir,

Unaudited Financial Results for the 2" Quarter ended 30" June 2014
and Malf-year January — June 2014

Pursuant to Clause 41 of the Listing Agreement, we send herewith the Unaudited Financial
results for the 2™ Quarter ended 30" June 2014 and Half-year January - June 2014, which was
taken on record at the Meeting of the Board of Directors held today, 121" August 2014, along
with a limited review certificate from the Auditors.

Yours faithfully
@‘GiaxoSmithKline Pharmaceuticals Limited

]

(Lo

Ajay Nadkarni
General Manager - Administration
& Company Secretary

Encl; /

Carpot:ta ldentity Number
L2423¢ wH1524PLGO0T151

) Emall 1: Bskusi@gsk com
. Web site ads es5: www.gsk-india.col
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GlaxoSmith¥line Pharmaceuticals Limiked

“Reglstered Oicce: Or. Anmie Besant Road, Mumbal - 400 030

PARTX

STATEMENY OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SEX MONTHS ENOED 30TH JUKE, 2014

Incorme frorn Dperations
Net Sales [net of excise duly)
Qther Operating Income {net of expenses retaking to service inoome)
Total Iscome fram Operations (met)

Cost of mabkerials consumed
Purchases af sbock-in-brade
Changes in mwentories of Gnished goods, work-me-progress and stock-in-rade
Total maberials consumed
Employee benefits expense
Depredation
Jbner expenses
Expenses relating o senice income
Toizl operating expenses
Tokal expenses
Profit from Operations before Qther Income and Exceptional Items
Qther Income
Profit Freem ondinany activiies before Exceptional Iems
Exveptional lems
Pmfit fram ordinary activities before kx
Tax Bpense
Net Prafit From ordinany activities
Pald-up Equity Share Capital {Face value per share fs. 10)
Reserves exchding Rewaluation Reserves
Eamvings Per Share (EPS) (of Rs, 10 each) (not annualisad)
Basic and diluked EPS {Rs.)

PART I3
A, PARTICULARS OF SHAREHOLDING

BPubdic Sharshodding
MNumber of shares
Percentage of shareholding

Promoters and prometes group  Sharehalding

[a} Pledged/Encumbered
- Number of shares

- Parcentage of shares [as a % of the totak sharehaiing of promoter and prorcter group)

- Percentane of shares (as a % of the tofal share capital of the compamy]

{b) Hem-ercumbered
- Number of shares

- Percenizge of shares (a5 8 % of the ttal shareholding of promoter and promoter growp)

- Parcentage of stares {as a % of the kol share apital of the coxmpany)

[R5, lakbr}
Lnaudited Audited
3 months Preceding 3 Corresponding & maonths & months Year
enrded months ended | 3 months ended ended ended ended
62014 31.03.2014 30.06.2013 30062014 0062013 31.12.2013
65456 59985 63586 125481 1265900 252017
484 1wy 851 1484 1325 2588
S5080 GOORS 64537 126965 128235 254615
13382 1703 12660 26085 4566 53857
2545 15250 11722 35795 k1K) 6000
(2077} 1486 195 {691 1564 {5075)°
31750 25439 2577 61139 56015 115782
151 B3IGE 9911 18619 17819 26205
1118 425 2098 925 o15 1988
13807 13537 14128 27344 26023 o1
{12497 (11193 {1295} 2310} 4501
23310 21211 23242 44521 43247 BB513
550610 S0650 52819 105716 100162 204395
10920 10335 11718 21355 | 28063 SN0
F9B4 4458 3685 B472 11381 20097
14904 14823 15443 29727 39444 317
- - 2007 - 1851 2615
144904 14823 17410 29727 41295 72932
575 5169 5806 10244 1285 22744
D525 9654 11504 13483 28405 S8
B4FO E4F0 B470 470 Ba70 B4
. 193245
11.6 114 13.5 230 33.5 593
21175755 211757356 41785528 23175755 41785529 | 41785525
25,005 250% 49.3%% 25.0% 45, 3% 49,3%
Mil Mik 1] Nil Hil [.[]
Hil il Hil il il 1]
Mil KA Hil Ml Hil Kl
63527262 6I52TIEL 42017488 63527252 42917408 42917488
10% 100% 10H%s 10 100% 10 %
F5H0%% F50% 50.7% 75008 5. 50.7%
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3 momths
Particulars ended
36.06.2014

B. INVESTOR COMPLAINTS
Pending at the begianing of the quarter -
Disposad of guring the quarter 11

Remaining unresobved at Bie end of the quarter -

The Standalone Statement of Assets &nd Liabillties as reqpsdired wnder dause A10FR) of the Listing Agreement is as under:

{Rs.. lakhs)
Partacufars | As at 30.06.2014 A at 11.12.13
! 1 Urawdited AlFred
[EQUITY AND LIABILITIES
Shareholders’ Funds
{a) Share capital 8470 AR
b} Reserves and sumplus 213731 193249
Sub-todak - Shareholders' funds 2101 A01719
Hon-ourenk Kabilities
{a} Long-term bosrowings 286 361
{b) Other {ong-term liabifities 472 4097
() Long-tenm prawisions 25353 24104
Sub-todal - Non-cwrent labdities 26151 24062
Current labilities
{a} Trade payabfes ool 2780
{b) Other Current liabilities 915 BE22
[} Shomt-term provisians B18 51883
-Sub-tetad - Current l@bikbes 38942 BE30G
FTOTAL - EQUITY AND L IABILITIES 286294 314987
ASSETS
MNan-cureent asoeks
[a) Fized assets 22185 16193
{17) Non-currend imvesbments 4767 AT6F
€] Deferred tax assets [nek) a2 4211
{d) Long-term faans and advames 20084 23287
{e) O%her non-ourrent asseks 1361 1355
Sub-tokal - Mon-curment assets 57417 54813
CLirrent ascets
{2) Current imvestments 100¢ 10600
{b} Inventories 39295 34240
{C) Trade recetvables 11525 9539
{d} Cash and bank balances 162331 202714
(e} Shedt-term loans and advanes 9356 6002
{F} Oiher currenk assets S070 5589
Sub-total - Curment assets 2IBRF? 260174
[TOTAL - ASSETS 286204 314987

1. Met Sales of the Pharmaceuticals business grew bty 3.7% during the quarter ended 30t Juwe, 2014, as compared bo e corres panding quarter in the previous year. The quarter continued to see
the impack of the base effect of differential pricing cuts due to the Price Contrel Ovderextending cowerage to the National List of Essential Madicines ENLEH].

2. The Cormpany has only one reporiable segment which & Phanmaceukcals. Acoerdingly, no separate disclosures of segment Infonmaticn have been made.

3. The alsove Results were reviewsd by the Audit Committes and were thereafber approvest by the Board of Direchars at Bl respective meetings hefd on 12th Angust, 2014,
4. The statubary awditors have camried out & limited review of th phalege-rosul r the quarter ended 30t June, 2014.
5. The figures For 2013 have been regrouped wherever sl L L

12th August, 2014

* .
e MumbE
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The Board of Directors

GlaxeSmithKline Pharmaceuticals Limited
Dr. Annie Besant Road

Mumbai — 400 030

1, We have reviewed the results of GlaxoSmithKline Pharmaceuticals Limited (the "Cornpany”) for the
quarter ended June 30th, 2014 which are included in the accompanying 'Statement of Standalone
Unaudited Results for the quarter and six ronths ended 30th June, 2014 and the statement of
assets and liabilities as on that date (the “Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The:
Statement has been preparad by the Company pursuant to Clause 41 of the Listing Agreement wit
the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved by the Boar:
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance wiih the Standard on Review Engagement (SRE) 241(,
“Review of Interim Financial Information Perfarmed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements ar:2
free of material misstatement. -

3. A review is limited primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. Wa have not performed an audit anc,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding 'Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding' in the Statement from the disclosures made by the Management and ara,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been preparad in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rulez
2006 a5 per Section 211(3C) of the Companies Act, 1956 read with the General Circular 152013
dated September 13, 2013 of the Ministry of Gorporate Affairs in respect of Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including th::
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouge & Co., Bangalo e
Firm Registration Number: 00756873
Chartered Accountants

\%v«jx £omr gmolirg -

Asha Ramanathan

Mumbai Partner
August 12, 2014 Membership Number 202660



