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Dear Sk,

Unaudited Financial Results for the 2nd Quarter ended 30th June 2014
and Half-vear January -June 2014

Pursuant to Clause 41 of the Listing Agreement, we send herewith the Unaudited Fin incial

results for the 2nd Quarter ended 30th June 2014 and Half-year January - June 2014, whicii was

taken on record at the Meeting of the Board of Directors held today, 12th August 2014, along

with a limited review certificate from the Auditors.

421
Yours faithfully
'GlaxoSmithKline Pharmaceuticals Limited

*Atv 'L
Ajay Nadkami
General Manager - Administration
& Company Secretary

Encl:
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Corpot ile Identity Number
L2423  VIM1919LC001151

Email    1:  askus@gsk.com
Web Bite ad< -#116: wiNiv.gsk-India.Goi
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PARTI 1

STATEMENTOFSTANDALONEUNAUDITEDRESULTSFORTHEQUARTERANDS XMONTHSENDED 30™JUNE, 2014 1

015, 1/k:,s)
Diaujlted Audtd |

3 nloirths FTgeding 3 Corresporidmg 6 *44 6 m[*ms Year

ended months ended 3 months ended ended ended ell(led

30.,06.2014 31.03.2014 30.06.2013 30.06.2014 30.06 la 13 31.12.2013
1

Income from Opeatio#s
Net Sales (n et of exise duly) 6&496 5995 63686 125481 126900 252017
Other Operating Income (netof eiperises relaa,9 to seMice income) 484 1000 851 1484 1325 1598

Total Incon,e ·1 ]m Opertons  (net) 65980 60985 64537 126·965 128225 251615

Expenses
Cost of materials comumed 13382 12703 13660 26085 24966 53857
Pukhases of stock-In- (le 2.0545 15250 11722 35795 3(BBS 6700[}
Clanges in rmreitoriesof Anished goods, work-in- progress ancI stock*-trade tzlzzl 1486 419J tall 1221 f50251
Total miatefials consumed 31750 29439 29577 61189 56915 lk5782

En yee benefits e:pense 10251 8368 9911 18619 17819 36205

Depreciation 501 425 498 926 915 1988

Othe expenses 13807 13537 14128 27344 26823 54921

ecpezes telatjng To savice ir,come (12491 I 1191 /1295) WR  23101          4501 
Total openting Ipenses 23310 21211 23242 44521 43247 88613

Total upenses 55060 50650 52819 105710 100162 204395
Prditfrom Operauons before Other Income and Ex,3ptionat Items 10920 10335 11718 21255 28063 50220
Other Income 3984 1488 3685 6472 11381 20097
pat from ordinary activives belore Exceptional items 14904 11 3 15403 29727 39*14 70317

acep ional Ilems 2007 1851 2615
Pro it frorn Mdinary aci21 E5 befoR tax 14904 11823 17410 29727 41295 729320
Tax Expense 5075 5169 5906 10244 12890 22744

Ci Net Prof;2 fium ord na ry aj# 6£6 9829 9654 11504 19483 28405 50188W
Paid-up Equitir Share Caplal (Face value pef stnre Rs. 10) 8470 8470 8470 8470 8470 8470
Reserves exci ding Revalua·tion Reserves 193249

Earnings Per Share (EPS) (ofRs. 10 each) (not annualised)
Basic and dilutd EPS (Rs.1 11.6 11.4 13.5 210 33.5 59.3

00 PART Il
'C A. PARTIa.ILARS OF SHARBHOLDING -
0 Pu ic Smarehokling1
0 mwmber of  ares 21175755 21175736 41785529 21175755 41785529  41785529
N Pe,centage of shareholding 25.0% 25.0% 49.3% 25.10% 49.396 49.3%N

2
Promoters and Fomota group  Shareholdmg

Ia) FledOed/EncumbeTEd
- Number of shares Nil NU MI Nil Nil N"

Perce,nage of shares (as a  % or the  i Marelickling  of promoter and pronioter group) Nil Nl Nil NII NII Ni
- Peet,tage of shares (as a % of the tot21 8,am capital of me empan,) Nil N' Nil Ni[ Nil "m

M
.e Ab) Non-eQcumbered

- Number ·of shares 63527262 63527281 42917488 63527262 42917488  42917188
g - Percentage of shares (as a % 4 the tital shareholding d Promoter and pronoter group) 10096 100% 100% 100% 100% 100%

- Percentage & shales (as a % of me total share capital of the comfnly) 75.0% 75.0% 50.7% 75.096 50.7% 50.7%
*D
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3 months
Pa culars ended

*D 30.06.2014
0
0 B. INVESTOR COMPLAINTS

Pending at the beg Ming ·of the quarter

 ==,„,»,2,=i„,a„ 11

Reinai ng unresolved at Ihe eiid d the quarter

The Smindalone Stztement & Assers alia l.Ra Ilties as requirect urn :M dause 41(VXA) of the Listing Agieement 15 26 linder.

I R & lakl  s )
Particulars As at 30.05.2{}14 Asat 31.12.13

U ,dited Audi./f,d
EQUITY AND LIABILITIES
Shareholderk Funds
(a) Share ca itz' 8470 8470

[b) Reservesamd surplus 212731 193249
Sub-total - Sharpholdefs' funds 221201 201719

Non-curent habtues
(a} Long-term biTcwings 286 361

(b) Other long·tenT  liabim es 472 497

(c) Long-term provisions 25393 24104
Sub-tlzl - Non-aMrent liaNities 26151 24962

Current lialilijes
(a) Trade paVa Wes 28709 278[}1
{b) Other alrlat 11 bllit es 94t5 8622

(c) Shopt-term provisions 8t8 51883
Sub-toW - Current la tjes 38!.112 BB306

TOTAL - EQU[TY AE LIABILmES 86294 354987

ASSETS

0 Non-curientassets
(a) Rxed assets 2Z 185 16193

Ci
W (W Nom-curidit invesbnents 4767 4767

(cl Defer,ed tax assets (net) 9020 9211

(d) long-te  [oans and advaixes 20084 23287
(e) Other non-airint assets 1361 1355

Sue-total - Non-alrient assets 57417 54813

00 Current assets
'C (a) Cu,rent itrvestments 1000 1000
 -
0 (b) In,•atilries 39295 34210
1 (c) Trade recei,ables 11925 96390
N Ed) Cash and bank balances 162231 202714
N Ce) Short-Inn,1 loans and advances 9356 6992

2
(0 Other circuit assets 5070 55139

Sub-total - (D=Tent assets 228877 260174

7-1 TOTAL - ASSETS 286294 314987

M
1.  Net Sales of the PI:arrnaceuNcals hei iess grew by 3.796 duding the quarter ended  30th June,  2014,  as compared  to the    coriespondag qualliN  in the  preliolls year.Tile quarter cantil,Iled to see

.e the impact of the base eliectof diffefeiltial pridir8  cuts due to the Plice Contiol Order extending coverage to the National Listor Essential Bledidnes (NLEMJ.

2. me Company las only one reportable segmellt nthldi Es Phamiacalticals. Acco dingltr, no sepante dkdos:Ires d segment Infomiatimihave been made
0
0 3. The irove Restrlts weie reviewed by the Audit Committee and were therealter approved by tile Board d Directors al their respective meeth** hed on 12th August. 2014.
*D
7-1 4.  Tile stabtory aldtors haye carried  out a  limited  relew of ths 5 !RIff*5  the quarter ended  30th  ]une,  2014.

3
5. The figures for 2013 have been regrouped wherever gtee,illurild d/4 -«29*13»

Z {13/ »A *,1'1,4,M,
00 f C (Charter rcountants 3 96  j.
Sm

Uth August 2014 422**A,Jii,+6/ Or. Hasit 8,6/ihip;Ta
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The Board of Directors
GlaxoSmithKIine Pharmaceuticals Limited
Dr. Annie Besant Road
Mumbai - 400 030

1.   We have reviewed the results of GlaxoSmithKIine Pharmaceuticals Limited (the "Company") for the
quarter ended June 30th, 2014 which are included in the accompanying 'Statement of Standalone
Unaudited Results for the quarter and six months ended 30th June, 2014'  and the statement of
assets and liabilities as on that date (the "Statement"), except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traoed from
disolosures made by the Management but have neither been reviewed nor been audited by us.  Tht:
Statement has been prepared by the Company pursuant to Clause 41  of the Listing Agreement witt·
the Stock Exchanges in India, which has been initialled by us for identification purposes.  This
Statement is the responsibility of the Company's management and has been approved by the Boan
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 241(,
" Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the  Entiti
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements ar 13
free of material misstatement.

3.   A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit.  We have not performed an audit ano,

accordingly, we do not express an audit opinion.

4.   We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter

Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5.   Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules
2006 as per Section  211(3C)  of the Companies Act,  1956  read with the General Circular 15/2013
dated September  13,  2013 of the Ministry of Corporate Affairs in respect of Section  133 of the
Companies Act, 2013 and other recognised accounting practices and policies, and has riot disclose 1
the information required to be disclosed in terms of Clause 41  of the Listing Agreement including th :
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co,, B a n g g lo 1 e
Firm Registration Number; 007567S
Chartered Accountants

#006#*OAM

Asha Ramanathan
Mumbai Partner

August 12 , 2014 Membership Number 202660


