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Target Company as a result of the Open Offer

3. Kotak Mahindra Capital Company Limited acted as the
professional advisor to the IDC and has advised that the
Open Offer Price of INR 3,100 per Share is fair and
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Regulations, 2011°), in respect of the Voluntary Open Offer ("Open Offer”) for acquisition of 20,609,774 Adhidhanar Salai, Ramakrishna
Shares representing 24.33% of the Voting Share Capital from the public shareholders of GlaxoSmithKline Egmore, Chennai -
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The Open Offer Price will be paid in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Mansion, Ground Floor, nutan.shirke@karvy.com
gulations, 2011, and subject to the s and conditions mentioned in the PA, the DPS and the Letter of 6 Ambalal Doshi Marg,
Offer. There has been no revision in the Open Offer Price. Behind BSE Limited,
2. The jons of the committee of indep directors (*IDC”) constituted by the Board of _| Fort Mumbai — 400001
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The relevant extracts of the recommendations of the IDC in relation to the Open Offer, including the Open Private Limited, Gupta / 65150009 Delivery
Offer Price are as follows: . 201-203, Shail, Opp. | Robert Fax No.: N.A.
a) Members ofthe Committee of 1. Mr.D.Sundaram Madhusudhan House, | Joeboy Email: ahmedabad@karvy.com
Independent Directors 2. Ms.Anjali P. Bansal Behind Girish Cold robert joeboy@karvy.com
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b) Recommendation onthe Open Offer, | IDC mends that the Of rPrice of INR 3,100 6. |Hyderabad | Karvy Computershare | Ms. Bhakta | Tel. No.: +91 40 44655000 / Hand
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fairand reasonable : Plot No 17-24, Vithalrao Fax No.: +91 40 23431551 Registered
c) Summaryofreasons for 1. TheAcquirer and the PACs are the existing promoters of uagarr,amdﬁas%&m Emal: ircmadhapur@karvy.com | Post
- recommendation the Target Company and are aiming o ’ tycbrabad = ol .
their shareholding from 50.7% to 75.0% (ifthe Open Offer | |7~ |Kolkatta Karvy Computerstiare | Mr. Sujit Tel. No.: +91 33 24644891 Hand
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2. The Open Offer is a voluntary open offer without any Near Deshpriya Park, nilkanta@karvy.com
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IDC is not aware of any i tion which can 3 n
impact the operations and the business model of the | 11- In terms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer was

submitted to SEBI on 31 December 2013 and 21 January 2014. SEBI vide its letter bearing reference
number CFD/DCR1/SKD/3512/14, dated 31 January 2014 issued its comments on the Draft Letter of
Offer in terms of Regulation 16(4) of SEBI (SAST) Regulations, 2011. These comments have been
incorporated inthe Letter of Offer.

reasonable, from afinancial point of view 12. There have been no material changes in relation to the Open Offer, since the date of the Public
4. TheIDC has also taken note of the following in arriving at Announcement (‘PA”), save as otherwise disclosed in the Draft Letter of Offer filed with the SEBI on
its recommendation: » 31December 2013, as subsequentlyamended and the Letter of Offer, dated 7 February 2014.
@) trading muttiples of comparable companies; y 13. The Open Offer is subject to receipt of approval by the Acquirer from the Foreign Investment Promotion
. ;mp‘gs Pa‘%d“fgpﬂ prorvou Sl g‘;f"’r‘d i Board (‘FIPB) in terms of the Consolidated FDI Policy effective from 5 April 2013 issued by the
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) cpnmnp Biling market m of the Target Company for for acquiring Shares validly tendered under the Open Offer. Application for the FIPB approval has been
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(e) as the Shares of the Target Company are infrequently | 14. As ofthe date of this advertisement, to the best of the knowledge of the Acquirer and the PACs, there are
traded, premium to the independent valuation that the no statutory approvals required by the Acquirer and / or the PACs to complete this Open Offer exceptas
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. Bandra Kurla Complex, Bandra (East), Mumbai- 400051 . 15. NRI and OCB Shareholders, if any, must obtain all requisite approvals required to tender the Shares held
SEBI Regi ber: IN 8704 by them pursuant to the Open Offer and submit such approvals along with the Form of Acceptance-cum-
i ina offe e Acknowledgement and other documents required to-accept this Open Offer. Further, if Shareholders who
i wmh%ﬂ:oﬁw has been made. s P e e sTi R o 011, are not persons residentin India (including NRIs, OCBs and Flls) had required any approval from the RBI
5. The Letter of Offer was di ed fo the Shareholders of the Target Company, holding Shares in or the FIPB or any other regulatory body in respect of the Shares held by them in the Target Company,
and [ or dematerialized form as on the Identified Date (4 February 2014), on or before 11 they will be required to submit such previous approvals that they would have obtained for holding the
Fe ry 2014, Shares of the Target Company to tender Shares held by them pursuant to the Open Offer, along with the
6. Shareholders are required to refer to Section 7 of the Letter of Offer (Procedure for ce and Formof A cum-Ackr and other required to be tendered to accept this
Settiement of the Open Offer)in relation to infer alia the ure for tendering their Shares in the Open Open Offer. In the event such approvals are not submitted, the Acquirer and the PACs reserve the right to
Offerand are required to adhere to and follow the jure outlined therein. rejectsuch Shares tendered in the Open Offer.
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website. Shareholders can also obtain the Letter of and the Form of Acceptance-cum- ACTIVITY ORIGINAL SCHEDULE REVISED SCHEDULE
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. Further, P >
Shareholders, or owners of Shares who have sent Shares to the Target Company fortransfer, may send FADate Monday; 16 December 2013 | Monday, 16 December 2013 |
their consent to the Registrar to the Open Offer on plain paper, stating the name, address, the number of DPS Date | Monday, 23 December 2013 | Monday, 23 December 2013 |
Shares held and tendered, respectively together with the information requested below so as to reach the Last date for publi of | Wednesday, 15 January 2014 | Wednesday, 15 January 2014
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succession certificate, original Share certficate / original letter of allotment and Share transfer deeds was dispatched to the Shareholders
(one per folio), duly signﬁ by such Shareholders (in case of joint holdings in the same order as per the Issue Opening advertisement to be | Thursday, 6 February 2014 | Monday, 17 February 2014
specimen signatures lodged with the Target Company), and witnessed (if possible) by a notary publicora published
bank manager or the member ofthe stock exchange with membership number, asthe case may be. Date of commencement of Friday, 7 February 2014 Tuesday, 18 February 2014
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Pﬂrﬁganlfofwnsfmm the Shares in favour of ‘KCPL ESCROW ACCOUNT-GSK PHARMA-OPEN rejection / acceptance and payment v :
OFFER” (“Depository Escrow Account”) as per the details given in the table below: afpecﬁ ideration for applicati
Depository F Name | Karvy Stock Broking Ltd. accepted / retum of unaccepted
DP ID IN300394 Share certificates
Client ID 18693262 * Date falling on the 10" Working Day priorto the of ing period, for the purpose of
Account Name KCPL ESCROW ACCOUNT-GSK PHARMA-OPEN OFFER determining the Shareholders to whom the Lefter of Offer was sent. All Sha[gahafders (whether
: E Socuritios D = 0 i or i of the Target Company are eligible to participate in the Open Offer any time
Depository National p y Limited (“NSDL") before the Closure of the Tendering Period.
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h having their y account in Central Depository Services (India) Limited shall
use the inmr—daposr%ry delivery instruction slip for the purpose of crediﬁlg their shares in favour of
the Escrow nt with NSDL. In case of non-receipt of the documents set out in
paragraph 0%: above, but receiptofthe Shares in the Depository Escrow Account by the Registrar to

the Open Offer, the Sh 'may be di dtoh: pted the Open Offer.

9. The Shares, Share cerfificates, transfer deed, Form of Acceptance-cum-Acknowledgement and/or other
relevant documents should not be sent to the Acquirer, the PACs, the Target Company or the Manager
to the Open Offer. .

10. Shareholders can submit the Form of Acceptance-cum-Acknowledgement and / or other relevant
documents to the Registrar to the Open Offer at the following collection centres during the Tendering
Period. All of the centres of the Registrar to the Open Offer mentioned herein below will be open as
follows: (Monday to Friday - 10:00 am to 4:00 and Saturday - 10:00 am to 1:00 pm). The centres will
be closed on Sundays and public holidays. Following collection centres will accept the documents by
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dematerial :

Issued by: the Manager to the Open Offer on behalf of the Acquirer and PACs
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HSBC Securities and Capital Markets (India) Private Limited

Address: 52/ 60 Mahatma Gandhi Road, Fort, Mumbai 400 001

Telephone: +91 22 2268 1703/ 1560 Fax: +91 22 2263 1984

Email: gskpharmaopenoffer@hsbe.co.in  Contact Person: Ms. Tanu Singh / Mr. Mayank Sharma
SEBI Registration Number: INM000010353

Place: Mumbai
Date: 17 February 2014
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