8th June 2020

To,

THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza, 5" Floor, Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (East)

Mumbai - 400051

Dear Sir,

Sub: Ranitidine —Clarification in relation to financial impact on discontinuation of Zinetac

1. Thisis with reference to your email dated 28 May 2020 to us (“GSK” / “the Company”),
seeking clarification in relation to current and future financial impact on the Company as a
result of discontinuation of Zinetac Tablets 150mg/300mg.

2.

3.

As you are aware, several disclosures in relation to Zinetac have been made in the past few
months and hence, for your ease of reference, we have set out belowthe detailed chronology
of events.

a)

b)

d)

On 25t September 2019 the Company disclosed its decision to initiate a voluntary recall
(pharmacy/retail level recall) of Zinetac Tablets 150mg/300mg manufactured in India, as
a precautionary action. A copy of the said disclosure is annexed hereto as Annexure 1.

On 227 QOctober 2019, the Company disclosed its unaudited financial results for the
guarter and six months ended 30 September 2019 (“Q2FY20 results”). Inthe Q2FY20
results adequate provisions have been created and disclosed for existing stocks. A copy
of Q2FY20 results is annexed hereto as Annexure 2.

On 3 February 2020, the Company disclosed its unaudited financial results for the
guarter and nine months ended 31 December 2019 (“Q3FY20 results”). In the Q3FY20
results, the impact from financial impairment due to underutilization of GSK India’s
manufacturing facilities at Vemgal and other related assets and costs on account of the
voluntary recall of Zinetac Tablets was disclosed as part of exceptional items. A copy of
Q3FY20 results is annexed hereto as Annexure 3.

On 21st May 2020, the Company further disclosed its decision to discontinue the
manufacture and supply of Zinetac 150mg / 300mg Tablets in India and that in due course
it will request cancellation of marketing authorization of Zinetac 150mg / 300mg Tablets.
A copy of the said disclosure is annexed hereto as Annexure 4.

We would also like to draw your attention to the detailed disclosure in relation to financial
impact on account of Zinetac have been included as part of the exceptional items both in the
Q2FY20 results and Q3FY20 results. Refer to Annexure 2 and Annexure 3 annexed hereto.

More generally, we would also like to inform you that, Zinetac Tablets contributes to less than
5% of the revenue from the operations of the Company, as per the total sales in the last 3
(three) financial years.



5. We would like to assure you that we have always made timely and adequate disclosures in
relation the Company and its operations and will always continue to do so.

6. We sincerely hope that you find out submissions in order. If you require further information, or
have any questions, please don't hesitate to contact the undersigned.

This is for your information and record.

Thanking you,

Yours Faithfully,
For GlaxoSmithKline Pharmaceuticals Limited

Digitally signed by AJAY
AJ AY AVI NAS H AVINASH NADKARNI
NADKARNI ?8;?;5920.06.08 17:23:26

Ajay Nadkarni
Vice President — Administration, Real Estate
& Company Secretary
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Drear Sir,

Sub: Update on the Company's Ranitidine Product

Pursuant fo clsuse 30, of the Listing Obligations and Disclosure requirements (LODR),
Regulations, 2015, We wish to inform you that |

The Company has been contacted by regulatory authoriies regarding the detection of
genotoxic nifrosaming NDMA in ranitidine products. Based on the information recsived and
correspondence with regulatory authorities, GSK made tha decision to suspend the release,
distribution and supply of all dose forms of ranitiding hydrochioride products (o all markets,
including India, &8 & precautionary action pending the outcome of ongoing lests and
investigations.

Subzequently, Saraca Laboratories Limited were nofified by the European Directorate for W
Quality of Medicines that s cerificale of sultabllity for ranitidine hydrochloride has bean
suspended The Company manufactures Ranitidine Hydrochloride |F Tablets 150 mg and
300 mg (Zinetac) using API| from Saraca Laboratories Limited and ancther supplier, SMS
Lifesciences India Limited, for supply to Indian market,

Based on the infformation provided above and as a precautionary action, the Company has
made the decision to inttiate a voluntary recall (pharmacy/retail level recall) of Zinetac Tablets
150 mg and 300 mg products manufaciured in India using APl sourced from Saraca
Laboratories Limited. The product manufactured using AP from SMS Lifesciences India
Limited will not be recalled at this point of time, However, all such products will reman on hold
and they will not be released (o the market while the Company will awail the lest results,

GSK i confinuing with investigations into the potential source of the NDMA, These
investigationz include continued engagement with our AP suppliers. Patient safety reamains
the Company's utmost priorty and we are taking this issue very seriously

Kindly take submission on record.

Yours faithfully
Foar GlaxeSmithKline Pharmacauticals Limited

{ comcl?

Ajay Nadkami
Wice President — Administration, Real Estate
& Company Secretary
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BSE LIMITED THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot No. Cf1, G Block

Dalal Street Bandra-Kurla Complex, Bandra (East)

fAurmbai - 400001 Mumbai - 400051

Dear Sir,

Sub: Unaudited (Standalone and Consoli tﬂd]!:inant:ial results for the second
quarter and six months ended 30™ Sept er 2018

SR

Pursuant to Clause 33 read with Clause 30 of the SEBI Listing Obligations and
Dizclosura Requirements (LODR) Regulations, 2015, please find enclosed hergwith the
Un-Audited Standalone and Consclidated Financial Results and Limited Review Report
for the second quarter and half year ended 30" September 2019

Tha Maating of tha Board of Directors of the Company commenced at 11.00 am. and
concluded at 2.30 p.m,

This is for your information and record,

Yours faithfully
For GlaxoSmithKline Pharmaceuticals Limited

dle M-J{Ept

Ajay Madkarni
Vica President — Administration, Real Estate
& Company Secretary

Encl;
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GLAXOSMITHKLINE PHARMACEUTICALS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unawdited
Financial Results of GLAXOSMITHKLINE PHARMACEUTICALS LIMITED
("the Company”), for the quarter and six months ended September 30, 2019
("the Statement™, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

2. This Statement, which is the responsibllity of the Company’s Management and
approved by the Company's Board of Directors, bhas been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting prindples generally accepted in
India. Qur responsibllity Is to express a conclusion on the Statement based on
our rewview,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE] 2410 'Review of Interim Financial Information
Performed by the Independent Auditer of the Entity'; Issued by the Institute of
Chartered Accountants of India {ICALY, & review of Interim financial Information
caonsists of making inguiries, primarily of the Company's persennel responsible
for finandal and accounting matters, and applying analytical and other review
procedures, A review s substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companles Act, 2013 and consequently doss not enable us to obiain assurance
that we would become aware of all significant matters that might be dentified
in an audit, Accordingly, we do not express an audit opinion,

Attention is drawn o Note 3 of the Statement which states that the condensed
staterment of cash flows for the corresponding six months ended Septamber 30,
£018, as reported in the accompanying Statement have bean approved by the
Company's Board of Directors, but have not been subjected to review,

4, Based on our review conducted as stated In paragraph 3 abowve, nothing has
come to our attentlon that causes us to believe that the accompanying
Statement, preparad In accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the

!' information required Yo be disclosed in terms of Regulation 33 of the SEEI

R, Difice: nckabulls Finance Canbw, Tower 3, 77« 3™ Floor, Scrapat Banat Marg; Elphinssane Btsd (West), Mumbal - 200 003, Mabansstire, rdd.
LLP iderefication Mo, AMBETIT)
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(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatemant.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 1 1?3EEWJW—IE]DDIEI-:|

Rupen K. Bhatt
Partner

(Membearship Mo, 046930)
UDIN: |GoyEdy3e ApAAEL 32733

Place: MUMBAI
I"\, Date: October 22, 2019
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INDEPEMDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GLAXOSMITHKLINE PHARMACEUTICALS LIMITED

1. We have reviewsd the accompanvying Statement of Consolidated Unaudited
Fimancial Results of GLANOSMITHKLINE PHARMACEUTICALS LIMITED
{“the Parent™) and it subsidiary (the Parent and its subsidiary together refarred
to as "the Group”), for the quarter and six moenths ended Septamber 30, 2019
{“the Statement™) being submitted by the Parent pursuant ko the requirement
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which iz the responsibility of the Parent’s Management and
approved by the Parant’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting™ ("Ind AS 347), prescribed
under Section 132 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accépted in Indla, Dur
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entlty”, [ssued by the Institute of
Chartered Accountants of India (ICAL). A review of interdm finandal infermation
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us 1o obtain assurance
that we would become aware of all signiflcant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the drcular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Attention 1s drawn to Note 9 of the Statement which states that the condensed
statement of cash fiows for the corresponding six months anded September 30,
2018, as reported in the accompanying Statement have been approved by the
Parent's Board of Directors, but have not been subjected to reviaw.

4, The Statement includes the resuits of the subsidiary — Biddle Sawyer Limited.

5. Based on ocur review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review repart of
anather auditor referred to In paragraph & below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforeszaid Indian Accounting Standard and other accounting principles genaerally
accepted in India, has not disclosad the information required to be disclosed in

\h‘tem' of Regulation 33 of the SEBI [Listing Obligations and Disclosure

Rugel Cefide: inisbodls Finance Cantre, Tower 3, 27 - 33 Foor, Senapati Bapat Marg, Elphiratone Road (Westh, Musibia - 400 011, Maharashirg, fos
[P ket cation Mo, AAH-330|
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Feqguirements) Regulations, 2015, as amended, Including the manner in which
I 15 to be disclosed, or that it contalns any material misstatement.

6. We did not review the financial results of the subsidiary included in the
consolidated unaudited financial results, whose financial results reflect total
assets of Rs, 26,95 lacs as at September 30, 2019 and, total revenues of R5.
NIL and Rs. NIL for the quarter and six months ended September 30, 2019
respectively, total net profit after tax of Rs. 2 lacs and Rs. 4 lacs for the guarter
and sik months ended September 30, 2019 respectively and total
comprehensive income of Bs. 2 facs and Rs. 4 lacs for the quarter and six
months ended September 30, 2019 respectively and net cash outflow of Rs, 52
lacs for the six months ended September 30, 2019, as considersd in the
statement. These financial results have been reviewed by another auditor
whose report has been furnished to us by the Management and our conclusion
on the Statement, in so far as It relates to the amounts and disclosures Included
In respect af this subsidiary, |s based solely on the report of another auditor
and the procedures performed by us as stated In paragraph 3 above.

Cur conclusion on the Statement is not modified in respect of these matters.

e N?b/ For DELOITTE HASKINS & SELLS LLP
Chartarad Accountants
{Firm's Registration No. 117366W/W- lﬂﬂE/lﬂ_

a o gl

Rupen K. Bhatt
Partner
{Membership No. 046930)
UDIN: |6k 950 Anpa EJUD
Place: MUMBAIL
Date: October 22, 20159
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BSE LINITED THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jesjesbhay Towers  Exchange Plaza, 5% Floor, Plot No. C/1, G Block
Calal Sireai Bandra-Kurla Complex, Bandra (East)
hLimEai - 400000 MMumbai - 400051
Cear &ir,
Sub: Unaudited (Stand d i [ i for tha third
a ine months & 2t mmibar 2099

Pursuant o Clause 33 mead with Clauze 30 of the SEBI Listing Obiigations and
Disclosure Regquiremenis (LODR) Regulations, 2015, pease find enclosed herewith the
Un-Audited Standslone and Consolidated Financial Results and Limited Review Repor
for the third quarter ancl nine monthe andad 319 Decembar 2018,

Follewing the recent declsion to initiate a glebal voluntary recall {pharmacyretail level} of
ranitidine products including Zinelac in India, GSK is conlinuing with investigations into
the potential source of the NDMA and has intisted a comprehensive strategic raview of
the impact of thia recall on all relatad assats in India. As always, patient safaty remains
our utmost priority,

Exceptional items recognised in the guarter includes financial impact related to the
voluntary recall of Zinetac, as defailed below:

A= part of this review, GSK India has assessed the current financial impact of (he
voluntary recall and has taken a financial impairment of INR 640 crores connacted 10 the
undear-utilisation of GSK India’s manufacturing facilities; and INR 87 crores on account of
other related assets / costs. As part of this strategic review, GSK India will explare futura
options for the Vemgal ladlity including a potential sale of the site.

The Mesting of the Board of Direclors of the Company commenced at 02.00 p.m, and
concluded at 08 0 pom.

This I8 for your information and record.

Yours fathiully
For GlaxoSmithKline Pharmacaouticals Limited

Ajay Nadkami
Vice Prasident = Administration, Resl Estate
& Company Secretary

O] Bl | ESroh b 1 (P 2101 1R



GlaxnSmithkiine Pharmaceiticas Limited

[¥fion: Dr. Annte Secant Boad, Mumbal - 000 (0

CIN: L247A0MH1S24P 0001 Tal Mo: 291 73 3 hig: <51 77 24050404
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3ist DECEMBER, 2015
[RE In Lakhs)
Farticulars 2 menths Preceding 3 | Cormresponding | D mankths
endes manths erded | 3 months ended % manths Year ended
31,1219 30.00.10 |ended 31.12.18| 311210 |ended 31.11i8| 31032010
{Unaudited] | (Unaodfed] | [Unaudited) | (Unandited) | [Audited)
Ingeme
1 |[Revenue from operations F7dE8 88210 | B2535 Z4apan 2177 11205
i |Other incame 1535 1541 1642 5244 213 10148
1 |Total Income {1+2) Foaua 89771 B4177 251120 242633 323001
ExDansEs I
e} Costof materals conslmed ¥ 5456 16491 ITE0S 51383 BAROT
(b Purchases of stock-in-trad P L 12577 754 54571 54509
lel  Changes i invermories of finishad gonds, stock-in-
trade ard work-r-progress {2234} 14526 | (2910} r1528) {1109 557
(di  Empioyes bensfils expenss RS 14747 12555 45847 39106 53720
(e} FAnance costy £ ol 5 483 a7y 55
0N Depredation and amortisation sxpense 1833 1270 1294 S0 2491 435
(g Crber gepences 15050 17052 17530 47505 EEE 3132
4 |Total expences BF534 F1148 Foia 202935 1964984 257119
5 |Profit before exceptional items and t@x [3-4) 11589 15823 14185 28185 45649 GE5EEZ
B |Excepiiorel Bems [credit | [charge]] net [Refer Mabe 1] e a1+ 2813 £535m) 36 480
7 |Profit f {Loss) before tax {5+6) (BLFAL) 58737 16978 14605 46455 B63T1
B [Tax expeege (Rafer Mots 4)
{al  Current tax 062 6511 EE59 4 18467 19283
(b Ceferned tm (537 1&37 [1178) [282E) 245) 4353
9 |Profit f {Loss) for the periodyear (7-8] {54414) 50275 113247 (2788} 10733 43835
10 | Dtheer com prahensve ncome
(i} Berme that will not be reclssified bo peofit or los 361) (I7H) [rEa) {5343 Tsa {34}
{ii} Tncome eax relating to tems that wif not be
arlaaifes b anaht or lese 112 (29} 7 ni 7 nye
11 | Total comprehensdve income far the perod (94107 (51883} S0aF7 107%E8 | (Z2a0) 19591 31%E7
Palo-up equity share capital [Fzce valea per shame Rs. 10 I [FEal 16341 TEGHL =T Tl 164l
Ot quity Le7HH
E=miings per share (EPS) [of s, 10 each)
Aasic and diled EFS afer Eaceptiona items (RS {38.02) 5.4 LT [1.85} 17.E5 7511
Sasic and diluted EPE before Ewceptianal iems (B 4.35 aac 515 | 1525 17.34 FERir)
Feon Arnualised




Hoked;
1. The stove resulls have been reviesed by the dudit Committes and appreved by tha Beard of Directors at their regpechive mestings Rl o 3ed Fehinmary, 20200

2, Effectie 158 Apel, 2004, the Company scogted Ind A5 116 Laases™ and appled the same i the lepss conbacts edsting on DSt Apnl, 2049 ising e modified retrospective approach, recogning right-gi-
use axsel and adjusted lease abilty, Acoondngly, cernparatives fir the vear ended 31st March, 3315 and cther periads disdasad hrvé not been retnespectinely adjusted. Thi effect of tha adeption |5 not
sigrificant o e result for the periodis),

3. Foilewing the recent decsion to Initiate a global woluntsry recsd | pharnecyretail (el ) of Aanitiding poduts Induding Zinstac in Inds, the Lismate Helding Company’ is eortinumg with imestigations
iniz Ehe poterdlal scroe of the MOMA 2kl hes initisted & comprehensive stralegic revies of the impect of this recall om al related assets i [ndia 85 part of the cogeing Siatedss review, ouring tha
guarter, the Company has recognized financial impairmans of 25, 4031 Lacs connected to the under-utdisation of ks manufachering faclities and Rs. 9657 Lacs on accourtt of other reisfed peets [ oot
Exyceptiaral Bems for the quarter enided J1st Deosmiber, 2008 of B, 3813 Lakhs comprse income from proft on el of property RS, 2364 Lakhs o sale of brands Re. 465 LEkhe

4, The Company hies cledind to axerise the apbion permitied u's 1158AA of the [noome- tze Ak, 1951 25 introduced by the Teestion Lews (Amendment) A2, 2009, Accondingly, he Compary has
recsonised Provison o Ircoens tax for the nine marshs saced 515 December, 2019 and re-measuned 1s net Defiered Tax Aszets bass the rete presgibed in the 2aid secticn, The full mpact of this
chiange has besn recognised in the Statement of Profit and Loss e the nine monkha ended 315 Dacornber, 2019, Tax experss includes charge on aocount of soceptional itemes e, 1828 Lekhs, prior year
charge of Re. 7484 Lakhs and imas on ret deferrad tay due toochange in tE rEbes Rs, 1652 Lakhs of which Rs.50 Lads is scogumied n Other Cornprebensive Inosme.

5 In amorcenoe with the requiements of Aegulation 35 of the SEBT (Listing Ohligations ed Desclosure Regailements) Regulsbion, 2015, the Stetutory Auditors: bave 'oaried out a lEmited reiew of the
ahendalong financial resulls for the quartes and ning months ended 3bst Decariser, 2019,

& The Company has onty ane repartabile segment which i Fharmaceuticais. Aocardingly, g separate dscosunes of seqmert imformation have besn made.
T Prevocuis periads figures heve Been re-grouped | re-dassied whersver necessoy.

Ird Febmuary, 2027

I




GlaxoSmithKline Pharmacevticals Limited

Registensd Office: Dr, Annie Besant Road, Murmdal - 400 730
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ETATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NIMNE MONTHS ENDED 2ist DECEMBER, 2019

[Rs. in Lakhs)
3 manths Preceding 3 | Cormesponding 5 months
Particulnrs ended moanths ended 3 manths enchad 9 menths Year erded
31.12.19 30.08.16 ended 31.12.18 3i.12.19 anded 31.12.18| 31.03.201%
|  [Unaudited] | (Unaudited) | [Unaudited) | (U a [ELdiE=d)
| Incoame
1 |Revienue fram operabicns TFESG Ba20?2 B2515 244558 FirEl 313E12
2 |Cther income 1650 1584 1558 6319 4960 123
3 | Total Income (1+2) 79509 BTS00 84193 251177 242601 223044
Experises
fa) Cost of materials consumed 11245 B256 1B451 7605 1832 E8E5T
(o) Purchases of stock-in-trade 12e54 | 12305 23677 BETE4 4571 E4EAG
{c)  Changes in inventories of finlshad goods, stock-in-
trade and work-in-progress (34 14525 {2010) {1528) 11100 2557
(e} Employes banefite expanze 16655 | 14747 17555 ASE8T 39105 53720
{g) Finance costs 258 CF 5 453 47 55
(f] Deprecation and amortsation expersa 1833 227 1204 BODS 3451 “H5T
[g] Othergeparses 15576 1rae? 1807 151 43550 G3210
4 |Total expenses a7551 71163 To0z8 102981 197488 257647
5 |Profit before exceptiona! items and @x (3-4) 11858 18627 14164 48196 45203 65397
i |Excepuonal kems [oredit / (change]] net [Refier Noba ) (P50 40114 2884 | (35276} By7 2869
7 |Profit [ {Loss) hafore tax (546} [E2437) E2741 i7pag | 12930 Ac0ED BE2GE
& (Tex expense (Refer Note 4) ,
{2} Current 2 B062 6541 6850 | 20234 16457 18282
(b} Defermed tox {5378) 1845 [1178}} [2BLT) {245]| 345
2 |Profit f {Loss) for the pericd fyear (7-8) (66116) EOI7S | 11367 | [43ET) 29858 44539
10 |Other comprehensive inosme | |
11} Items that will not be redassified o profit or loss (361} {1730} i1} (5343 (759 (B
{il} Ircome kax redating to Bems thet will not be |
reclassified bo profit or loss 112 (29| 217 83 27 295
11 |Total compreheansive income for the period (9+10) | (BE365) 50073 | 10825 [4938) 293156 43990
[Faid-up equity share capital (face value per share i<, 10) | 15541 16941 | 16041 16541 16341 TEGG]
ity egulty 197042
Eamings per shane (E°5) {of Rs; 10 each)
Bagic and diluted EPS after Exceptional ftems (fs.) [39.03) 29.6R ET71 (2.65) 17.63 .20
Base and difuted EPS befiore Extepliong] Tems (Re) 235 B30 53X 1325 17.08 2485
tat Anmslissd




Motes:
1, The above resulls hawve been revesed by the Audit Commities and epproved by the Boand of Dirsctors at their respective mesbangs heid on 3rd Feonuery, 2020,

2. Effecive 15t April, 2019, the Group edopted Ind AS 116 “Leass” and applied the same to the kase contracts axsting on 15t April, 2019 wsing the modified retrospective approach, recognizing right-of-iise
fsset and adjusted lease Babiity. Accordingly, comparstives Far the vear ended 31st March, 2019 and other percds discosed hawe fot bean rebrospactively adjusted. The effedt of the adoption & not
significant ta the result for the period(sh

3. Follewing the recent dicision b Initiske & glabald voluntary recall (pharmssyretail yal) of rantidineg produds incuding Zinstae 7 Tndia, the Litimats HolSng Company i corlinuing with investigations inta
thé potential saurce of the MOMA and has indisted a comprehensive stralegic review of the impact of this recall on all related sscels in India, As part of the ongoing strategic review, dusing the guarter, the
holding comgany has recognized financial impairment of Rs. 64031 Lokhs conreched to the under-ulilisation of its manufaciuring Feclities and Rs. 9659 Lakhs on account of other related assets [ cost. Also
charge of Rs, 1700 Lakhs is recoanised by Biddle Sawyer Limited (Subsidiany) on account of cutstanding litigation matter,

Exceptional fems for the guarter ended 315t Ciecambear, 2008 of Rs, 2884 Lakhs cormprise income from profit on sale of property Rs. 2344 Lakhs and sale of brands Rs, 540 Lakhs,

4. The Farent hes elected to exercise the option permitted w's 115888 of the [ncome- ax Act, 1961 &5 introduced by the Texation Lews (Amendment) Act, 2019, Adordingly, the Parent has recognised
Prowigioh for Income tax for the ning manths ended 315t Decembér, 2019 and re-messured (i3 net Defarrad Tax Assats besis the rate prescribed in the said section, The full impact of this changs has been
recognised i the Statement of Profit and Loss for the aike months ended S1st December, 2019, Tax experse nclutes change on acoount of sxcastional ltems Re. 1028 Lakhs, prioe year chasge of Rs, 2485
Lzkhs and impact on net deferred tax due to change in (2x rates As. 1652 Lakng of which Fs.50 Lekhs = accounted in Other Comprehensive Inoome,

5. In acoordance with the requirements of Regulation 33 of the SEET {Listing Oblgatiors and Disclosure Regisements] Regulation, 2015, the Stetutcry Auditors kave carried cuk a limited reviaw of the
consolidated fimancial results for the quarter and nine menths ended 31st December, 2019.

&, The Group has only ona reportable segrent which s Pharmsceuticals. Accordingly, no separste disciosures of segment information heve besn mace.
7. Previous perieds’ figures have been re-grouped | re-clessiNegd whensver necessany,

By Order of the Board

Vaidheesh

Ind Febouary, 2030 Managing Director

i : DIN: (1844303
—_r% MJ‘
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IMNDEPENDENT AUDITOR'S REVIEW REPORT OMN REVIEW OF IMTERIM
STANDALOMNE FINAMCTAL RESULTS

TO THE BOARD OF DIRECTORS OF
GLAXOSMITHELINE PHARMACEUTICALS LIMITED

L. 'We have reviewsd the sccompanying Staberment of Standalone Unaudited Financial Results
Gf GLAKOSMITHELINE PHARMACEUTICALS LIMITED ("the Company™), for the guarter
and nlne moakhs ended 319 December, 201% ("the Statement™), being submitted by the
Company pursuant to the requirement of Regolation 33 of the SEBL {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.,

3. This Statement, which s the responsibiity af the Company's Managemeant and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measwrement principles lid down in the Indan Acoounting Standard 34 “Interim
Financial Reporting™ ("Ind AS 34"), presoibed wunder Section 133 of the Companies Ack,
2013 read with relevant nubes issued thersunder and other sccounting principles generally
accepted in India. Gur responsibility Is to express a conclusion on the Stabement based on
our neEview,

3. We conducted our review of the Staternent in accordance with the Standard on Review
Engegements (SRE) 2410 ‘Review of Interdm Financial Information Performed by the
Independent Auditer of the Entity’, lzsued by the Inskitute of Chartered Accountants of
Indla (FCALY. & review of interm fnancial information consists af making  inguices,
primarily of the Company’s personne! responsible for finandlal and accounting matters, and
applying analytical and other review procedures, & review is substactially less in scope
than an audit conducted in accerdance with Standards on Auditing specified under Section
143{10) of the Companies Act, 2013 and conseguently does not enable ws to obkain
assurance that we would become aware of all significant matters that might be identified in
an audit, Accordingly, we do not express an audit opinkon.

4. Based on our review conducted as stated in paragreph 3 ebove, nothing has come to our
altention that causes wus to beleve that the sceompanying Staterment, prepared in
accordance with the recognition and messurement princples laid down in the aforesakd
Indian Accounting Standard and other accounting principles generally accented In India,
has not disclosed the Informabion reguired to be disclosed in terms of Regulabicn 33 of the
SEBI (Listirg Cbligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner In which it B 0 be disclesed, or that it contains any material
misstakameant,

For DELOITTE HASKINS & SELLS LLP
Chartered Acoountants
(Firm's Registration No. L17360W W -100018)

1?\_{ L. Fth—m,n-w"ﬁ

_wuh
\“ » Rupean K. Bhatt
Partmer

{Membership Mo, D46930)

UDIN:
Place: MUMBAI S LR LLGLUBE

Date; February 3, 2020
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BEOARD OF DIRECTORS OF
GLANOSMITHKLINE PHARMACEUTICALS LIMITED

1, We have reviewad the accompanying Statement of Consolidated Unaudited
Financial Fesults of GLAXOSMITHKLINE PHARMACEUTICALS LIMITED
Mthe Parent™ amd s subsidiary [(the Parent and [ts subsidiary together
referred to as “the Group™), for the quarter and nine months ended 31%
December, 2019 {"the Statement™) belng submitted by the Parent pursuant to
the requiremert of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which s the responsibllity of the Parent’s Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles fald down In the Indian
Accounting Standard 34 “Intedm Financial Reparting® ("Ind AS 34",
prescribed under Sedtlon 133 of the Companies Act, 2013 read with relevarnt
rules Issued thereunder and other accounting principles generally accepted in
Incha, Qur responsibility is bo express & conclusion on the Statement based on
our rewicw.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements [SRE) 2410 "Review of Interim Financial Information
Performied by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of Intarim financlal
information consists of making inguiries, prmarily of Parent’s personnel
responsible for financial and acoounting matkters, and applying analytical and
other review procedures. A review s substantially less in scope than an audit
conducted in accordance with Standards on Auditing specifisd under Section
143010} of the Companies Act, 2013 and consequently does nol enable us Lo
obtain assurance that we would become aware of all significant matters that
might be identfied in an audit, Accordingly, we do nol express an audit
apinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33{8]) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, [o the extent applicable,

4, The Statement includes the results of the subsidiary - Biddie Sawyer Limited.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review report of
another auditor referred to In paragraph G below, nothing has come to our
attention that causes us to belleve that the accompanying Statement,
prepared in accordance with the recognition and measurement principles kaid
down in the aforesaid Indian Accounting Standard and othér accounting
principles generally accepted in India, has not disclosed the information
required te be disclosed n terms of Regulation 33 of the SEBI (Listing

Nl
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Obigations and Disclosure Reguirements) Regulabons, 2015, a5 amended,
including the manner in which it 15 o be dischosed, or that |t contains any
material misstatement.

6, We did not review the financial results of the subsidlary included In the
consofidated unaudited financial results, whose financial resuits reflect total
revenues of Rs, NIL and Rs, NIL for the quarter and nine months ended 31%
December, 2019 raspectively, total nat loss after tax of Rs, 17,01 lacs and Rs,
16,97 lace for the gquarter and ning months ended 319 December, 2019
respectively and tetal comprahensive loss of Rs, 17,01 lacs and Rs. 16,97 lacs
for the gquarter and nine months erded December 31, 2019 respechively, as
considered in the Statement. These financial results have been reviewed by
another auditor whose report has been fumnished to us by the Mapagement
and our condusion on the Statement, in 20 far as |t relates to the amounts
and disclosures included in respect of this subsidiary, is besed solely on the
report of another auditor and the procedures performed by us as stated In
paragraph 3 abowve,

Our conclusion on the Statement is not modified in respect of these mallers.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration Mo, 117366W /W-100018)

Mﬂ" = Lol

Rupen . Bhatt
Partner
[Membership Mo, 0€6930)
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21st May 2020

To,

BSE LIMITED THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot No. C/1, G Block

Dalal Street Bandra-Kurla Complex, Bandra (East)

Mumbai - 400001 Mumbai — 400051

Dear Sirs,

Discontinuation of supply of Ranitidine products

Pursuant to Clause 30 of the Listing Obligations and Disclosure Requirements
Regulations, 2015 (LODR), we wish to inform you the following:

As previously communicated on 25 September 2019, GSK was contacted by regulatory
authorities regarding the detection of NDMA in Zantac (ranitidine) products. Based on the
information received and correspondence with regulatory authorities, the company made the
decision in September 2019 and extended it in October 2019, to initiate a voluntary
pharmacy/retail level recall in all markets of all Zantac products manufactured using all API
sources, as a precautionary action.The recall also applied to all ranitidine products (Zinetac
150mg / 300mg Tablets) marketed by GSK in India. Further follow on disclosures in relation to
the financial impact of the voluntary recall were also made on 3 February 2020.

GSK has continued to respond to the queries received from the regulatory authorities and to work
actively with them to address their concerns. GSK has been conducting investigations into the
potential source of the NDMA.

We are through this letter informing you that, subject to the approvals from the appropriate
regulatory authorities, the Company has made a decision to discontinue the manufacture and
supply of Zinetac tablets (150 mg and 300 mg products) manufacturedin India and will in due
course request cancellation of the marketing authorization(s) associated with Zinetac Tablets
(150mg / 300mg). In the coming months, the Company will work closely with the regulatory
authorities.

Patient safety remains the Company’s utmost priority.
Kindly take the submission on record

Regards,

Thanking you,

Yours faithfully
For GlaxoSmithKline Pharmaceuticals Limited
AJAY Digitally signed by

AJAY AVINASH

AVINASH NADKARNI
Date: 2020.06.08

NADKARNI 17:25:09 +05'30"
Ajay Nadkarni
Vice President — Administration, Real Estate
& Company Secretary
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