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FinMin to Set Up Working Group to
Redraw Fiscal Consolidation Path

New legislation likely to be introduced in Parliament’s monsoon session

ChartingaNew Path

Group to examine both
range & fixed target
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New Delhi: The finance ministry will
soon setup an internal working group
to redraw the country’s flscal consoli-
dation road map foljowing the sharp
slippage caused by the Covid-19 pande-
mic. A new legislation based on this
group's recommendation may be in-
troduced in the monsoon session of
Parliament, a senior government offl-
cialtold ET.

“An internal group may be set up to ex-
amine varfous issues... Various recom-
mendations from expert committees
are already available,” the official said,
explaining why the finance ministry
may optforan {nternal group Instead of
settingup another committee.

The government has pegged the f1-

scal deflcit for FY22 at 6,5% of GDP.
which will be brought down to 4.5% by
FY26.1t'sseenat9.5% of GDP Inthisfi-
scal year.

The current Fiscal Responsibility &
Budget Management (FRBM) Act man-
dates a fiscal deflclt of 3% of GDP to be
achieved by March 31, 2021

The Finance Commission, which pre-
sented its report in November and was
selzed of the fiscal slippage, has recom-
mended bringing the fiscal deficit down
t0 4% of GDP by FY26 In the base case
scenario but has also provided some
flexibility

In the event of a strong recovery, the
commission has suggested a target of
3.5% of GDP but if growth is weak, the
fiscal deficitcan go upto4.5% of GDP to
provideacounter-cyclical boost.

‘The group will examine the options of
arangeandafixed target

Economy: Macro
‘No Embargo on Grant

RBI can authorise
private sector banks
for govt business

OurBureau

New Delhi: All private sector
banks willbeallowed toconduct
governmentrelated banking
transactions, such as tax and
penslon payments, the finance
ministry said on Wednesday,

Finance minister Nirmala
Sitharaman in a tweet said pri-
vate banks can now be egual
partners in the development of
theIndian economy, furthering
the government's social sector
initiatives, and enhancing cus-
tomer convenience.

“Embargo lifted on grant of
Govt business to private banks.
Allbankscannow participate,”
shesaidinatweet.

In a statement, the finance mi
nistry sald the government ha:
conveyed its declsion to the Re
serve Bank of India.

At present, besides PSU len
ders, only a few selected privat|
sector banks are allowed to con
duct governmentrelated ban
King transactions.

With the lifting of the embar:
£0, thereisnow nobar on RBIfor
authorisation of private sectol
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PROTESTS UNLIKELY TO HURT ECONOMY: SANYAL

‘Farm Laws Seek to Make Sector
Flexible to Handle Uncertainties’

Our Bureau

New Delhi: The Centre's
three farm laws are almed at
making India’s farm sector
flexible to deal with uncerta-
in future events such as cli-
mate change and changing
consumer behaviour, sald
Sanjeev Sanyal, the principal
economic adviser to the fl-
nance ministry.

The ongoing farmer pro-
testdemandingscrappingof
the three laws Is unlikely to
dent the economy or have
any impactonnational GDP.
Sanyal sald on Wednesday.

In an uncertain future,
“you need the farm sector to
Dbe flexible and that requires
markets to be able to work to
be able to deal with chang-
ing climate, changing con-
sumer behaviour, export
things”, Sanval told a press
conference held at the Indi-
an Women’s Press Corp.

When asked about the eco-
nomic impactof thefarmers’
protest and the burning of
cropsaspartof the agltation,
Sanyal sald, “There may be
some minor disruptions to
traffic going inandoutoncer-
tain routes but I don’t think
from anatlonal GDP perspec-
tive, 1t will have any impact.”

Youneedthe
farmsectorto
beftiexible andthat

requires marketsto
beabletoworktobe
abletodealwlith
changing climate,
changing consumer
behavlour, export
things

SANJEEVSANYAL
Principal Economic
Adviser to Finance
Ministry

MIGRANT LABOUR CRISIS

Responding to a question on
themigrant labour crisis, Sa-
nyal said, “No matter what
strategy we took, there would
be unintended consequences
when youwre dealing with
such a large number of peo-

ple. So, you have to take a bro-
ad strategy and adapt along
theway."

TRAVELAND TOURISM

The government will provide
support measures to the
worst affected sectors of the
economy like travel and tou-
rism, Sanyal said.

“There are certaln sectors
which continue to havediffl-
culty and that is not surpri-
sing, which is related to tra-
veland tourismand contact-
intensive entertainment ...
we will clearly have to
provide some support for
that, but obviously we dom’t
want to open up internatio-
nal travel for obvious rea-
sons,” hesald.

GSTCOMPENSATION

The Centre has no moral
obligation to compensate
states on GST shortfall be-
cause of the Covid-19shock,
Sanyal said.

“Theproblem s not theshift
to GST, for which you are
asking for compensation; the
problem Is that the economy
got hit

th a shock Whlch "

GlaxoSmithKline Pharmaceuticals Limited
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NOTICE TO SHAREHOLDERS

TRANSFER OF EQUITY SHARES TO INVESTORS
EDUCATION & PROTECTION FUND

This Notice is published pursuant lo Lhe provisions of Section 124 of
the Companies Act, 2013 ('the Act') read with the Investor Education
and Protection Fund Authority (Accounting, Audil, Transfer and Refund)
Rules, 2016 notified by the Ministry of Corporale Affairs effective
7" September, 2016 and Investor Educalion and Protection Fund
Authorily (Accounting, Audit, Transfer and Refund) Amendment Rules,
2017 efleclive 28" February, 2017 (hereinafier reforred o as “the Rules”).

The sald Act and the Rules. amongst other malters, contain provisions
for transfer of all shares in respect of which the beneficial owner has not
encashed any dividend warrant during last seven years to the Investor
Education and Protection Fund Autharity ("IEPF").

Accordingly, the Company has already sent a specific communication
to the concerned shareholders dated 20" February, 2021 whose
shares comespond lo the unclalmed dividends for the financial year
2014 and who have not claimed their dividends for a pariod of seven
consacutive years and are liable to be transferrad to IEPF, at their
latest avallable address wilh the Company under the said Rules for
taking appropriate action(s). The C; y has up} d full details of
such sharehoklers and shares dus for transfer to IEPF on its wabsite
wwwg-kdndll.unm. Sharehddam are requaaled lo relef o lhe
wob-llnk P gsk,

Informatior " o verify the detalls of
unencashed dividends and the shares liable (o be transferred to IEPF.

Notice is hereby given that pursuant fo Section 124(6) of the Companles
Act, 2013 read with the Rules, the Company would be transf; g all
shares In respect of which the shareholder l beneficial owner has not
encashed any dividend warrant during last seven ysars to the IEPF.
The concemed shareholders may note thal, upon such transfer, they
can claim the said shares along with dividend(s) from IEPF for which
a separate application has to be made to the IEPF in Form IEPF5, as
prescribed under the Rules and the same is available al IEPF website
i.e. www.lepf.govin,
For further information, concemed shareholder may contact the
Registrar of the Company l.e. M/s. KFin Technelogies Private Limited
at einward.ris@kfinlech.com or cal on 04067162222 or Share
Department at GSK House, Dr. Annia Besant Road, Mumbai
400030. Tel no: 022-24959434 / 416 Fax: 022-24981526
For GlaxoSmithKline Pharmaceuticals Limited
Alay Nadkarni
Vice President — Administration,
Real Estate & Company Sacrelary

ce : Mumbai
ted : 24% February, 2021
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times, and we call it the ‘new
now’, This has challenged CIOs
and IT managers and, it changed
the work arena. Now, research

we are only as
secure as our
weakest link.”

shows that as many as 77 per cent  Today cyber-
of end-users prefer a hybrid work  attacks come in
model. We have seen exponential many forms.
growth in conferencing. People Therefore, it is
are connecting from home increasingly
beyond office networks, keeping  important for

companies to

protect their data
from these ever-
evolving threats,

IT people on their toes. Work has
forever changed, and itis
important to empower people for
the evolving nature of work.”

According to Patel, we depend
on technology more than ever to
keep us collaborauve and

mondissdlica Coimen .

aspects today is that

“R is important to understand
the changing threat landscape and we progr
how to pratect and secure against

the big sw
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ALLTHAT share, right,
429,50 sq. mirs. carpet i.e., 51
spaces in the basement of the
Theatre & Office Premises Co
lying and being on Plot nos. 85
by the Collector of Land Reve
(C.S.) 1399 of Fort Division in
the Municipal Corporation undi
with Share Cerlificate |ssued t
Dated this 25® day of Februan
Sd/-

Mr. Keyur R, Mehta, Advocate
M/ s. Perfect Law Solutions

9, Anju Shopping Center, 1
DGIPR/2020-2021/2578
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hortage driven by imbalancesin
sis pushing up exporters' cost of

_ ONHOLD

j » Containers are in short
- supply...
. Autoand component

manufacturers see supply drop

* from 800-1,000 a month pre-

pandemicto 400-500 now

»And freight rates have
jumped...

FROM US: $1,800-2,000 to
$3,500-4,000

FROM EUROPE: $400-500 to
$3,500-4,000

pPushingup costs

Zen International reported a
net loss of around ¥55,000
percontaineron accountof
detention, temporary storage
and labour charges

One logistics provider hired five
charteraircraft since July to
ensure his dient's production
lines were not disrupted

roduction schedules are
mpacted since it takes 30-45
ays to get raw materials,
vhich raises the cost of doing
usiness. The cost of disrup-
jon includes an increase in
yorking capital
nd interest costs
ince exporters

Maersk claims it

Managing Director Milind
Mungikar said he has now
hired three warehouse and is
paying ¥4.5 lakh a month to
store finished goods, since
there is no space in the factory.

An additional
problem is that
even after the con-

ave to pay for has tl';'eplz‘: the tainers are filled,
sarehousing L resha ol en!pty shipping lines delay
acilities and fac- contamelrs ?:,"‘5 issuing Form-13,
or in the cost of ",’"'“"FA’;*. h from which is required to
le inventory to thm - o;'o;.!“i%m move the container
lonour delivery ha? e into the port, result-
ommitments, the last quarter ing in the payment
/hich is critical in of huge trailer
his business. detention charges — and this

Zen Linen International,
/hich exports textiles, was
orced to halt production at its
nit in Chennai for about 10
ays since goods could not
nove out from the factory.

is over and above the increase
in ocean freight rates.
Mungikar claims there is
net loss of around ¥55,000 per
container onaccount of deten-

tion, temporary storage and

nking: Abreed

nction

Archase of Household, a sub-
fime loan provider, cost it bil-
ans of dollars in writedowns,

The international giants’
figinal proposition of provid-
|ga premium service no longer
ats it. When HSBC and
jtigroup were expanding out-
e their home markets, they
iere offering best-in-class con-
imer banking. As technology
aproved and got cheaper, local
vals have overtaken them.
bmestic lenders can now offer
ecent access to international
arkets, too.

For customers there's no

glamour now to doing business
with an international bank.
And for the lenders themselves,
being subscale in any market is
expensive because you still
have to comply with ever-
changing regulatory demands
for better compliance and risk
controls — especially money-
laundering checks.

The pandemic has made
things worse, Digital banking
needs heavy investmentand it's
making many branches redun-
dant. Lending income has taken
a beaten as interest rates have
declined. At HSBC, net interest

WUiSB. i LUpuUssIviE W
pass on these cost increases to
the customer, since that will
encourage them to immedi-
ately shift the business to
China, which is managing well
with empty containers and
alsoon time schedules, he said.

A spokesperson of Maersk
Line, one of the world’s largest
shipping companies, said
although carriers are position-
ing empty containers into
India where possible, it is not
sufficient to fully satisfy the
demand from all origins in
the country.

‘This situation is not limited
to India. Many countries are
experiencing similar chal-
lenges for a multitude of rea-
sons. Container production fell
drastically in the first half of
2020 due to Covid-19, conges-
tion has built up in some key
ports around the world, and
different markets have recov-
ered at varying speeds.

“Freight rates are a function
of demand and supply.
Typically, when demand
exceeds supply, freight rates
increase; and vice versa,” said
the spokesperson.

The company claims it has
tripled the number of empty
containers being brought in
from West Asia — more than
100,000 in the last quarter. For
some customers, Maersk even
brought in a vessel full of
empty containers to support
their requirement for export
orders. Within India, it is
repositioning empty con-
tainers from the pockets with
higher imports to pockets with
higher exports to maintain the
balance to the extent possible.

“At the moment, it is diffi-
cult to predict when the situ-
ation will fully normalise. It
will depend a lot on when and
how the various bottlenecks in
global supply chains are
resolved, when the Covid-19
vaccinations are rolled out in
markets across the world, and
when the buying patterns of
the global market revert to pre-
Covid-19 trends,” the Maersk
spokesperson said, adding that
the situation has been caused
by a combination of factors
that are beyond the control of
shipping lines.

income in its consumer and
wealth management activities
dropped 13 per cent in 2020 to
about $15 billion. At Citi, reve-
nue in its international con-
sumer operations fell 10 per
cent to $10.8 billion.

With no end in sight to the

| pressure on rates, it makes

sense for both firms to pivot
toward managing wealth. It's a
way to increase fees to offset
the decline in lending income.

. Wealthy clients often look to
spread their money across

domestic and international
lenders.

Citigroup’s and HSBC's
retail retreats are unlikely to

. cause much of a stir, or leave

consumers worse off. There
may be some smaller com-
panies that find it harder to
move money around if they're
not taken on by the banks’ cor-
porate banking units.

The biggest regret may be
that Citi and HSBC held out too

long. The UK bank said it may

at a loss. Citi is repo] ,/
weighing up whether i /0
be able to find a willing

tion playing a biggerrole i it
post-pandemic economy; it Wil
be awhile before a giant fintech
can take their place on the
global stage. BLOOMBERG

or TL Category of Jute

For details, visit NSC's website www.| !ndtneeds com under Public
Nolice (Tender/Quotations). Online bids for above contracl musl be
submitled latest by 14:30 Hrs. of 03-03-2021. Corrigendum/
addendum, if any, shall only be published in NSC's wabsite.
Regional Manager NSC, Kolkata

TENDER NOTICE
PRABHA ENERGY PRIVATE LIMITED
12AAbhishres Corporale Park, Opp. Swagat Bunglow BRTS Bus Stop,
Bopal Ambii Raod, Ambi, Ahmedabad-380058. Gujaral, Tel : 491 2717 288510

1| Tender no. PEPLCBMHIRING SECURITY SERVICES 01/2021

Description of Work Provision of Hiring of Securlly Services for North Karanpura
{Jharkhand JCBM Block NK-CBM-2001/1

Last dale of ofbid 08,03.2021 at 1700 Hrs. IST
2| Tender no. PEPL/CBMIMANPOWER HIRING/ 01/2020-21

Description of Work Provision of Hiring of Manpower for North Karanpura
(Jharkhand) CBM Block NK-CBM-2001/1

Last date of submission of bid 10.03.2021 at 17.00 Hrs. IST

PEPL, as Joint operator, on behalf of consortium comprising with PEPL, ONGCL and IOCL,
Invites tender from reputed and experienced Indian contractors for Provision of Hiring
of Security and Manpower services for North Karanpura CBM Block, Jharkhand, India.
For Eligible Crileria and other details, please login at
https:iipepl.etenders.in

E Mai ID : pncamd@prabhaenergy.com; rajesh.gupta@prabhaenergy.com

- VISHWA INFRASTRUCTURES
S PRIVATE LIMITED (IN LIQUIDATION)
45200TG2004PTC044833

Sale of Corporate Debtor as a going concern under the
Insolvency and Bankruptcy Code, 2016

Notice is hereby given o the public in general under the Insolvency and Bankruplcy Code,
2016 and Regulations thereunder regarding the Sale of Vishwa Infrasm:lum and
Services Private Limited- in jon (“Corp Deblor") as 2 goir by the
Liquidator nppohhdbybann‘thatbrulemernTM Hyduwscmdl
vide orderdated 14.06.20

ms&dmmmhmuammwuwmbymd
Emmmmmwm Right2Vote Infotech Private Limiled via website
may refer lo the complete
EWPthmDmmMmEWWeM
hitps:/iright2vole.in/eauction/ and on the Website of Wilworih Insolvency

i h com/

P

Details nlAmIsY m@m &w Bid mt

Registered Office: 1-11-256/C/24, Plot

No.24, Gagan Vihar coiony, Mllmﬂll. (Rs. In Crores) | (Rs. In Crores)

Corporate D'ebmrEsamle (as agong|  57.00 285 0.10

concem) u{lﬁer Regulation 32(e) read
o

1. Thesaleison"asiswherels","as lswhatls, ‘hatever there is", ‘withoutany recourse” basis.

2. For detailed terms and conditions of E-Auction sale, please refer to complete E-Auction
Process Information Document avallable on hitlefﬂghIZWthlnucllnnf or

ipe.com/ orcan be ot emall to the Liquidator,

3 Feranydelalsorquraq:mE-umn,mnmtm M GOVERDHAN REDDY at
+31-9440805085 or E-mail: liq.vispl@gmail.com.

4. fsitthe aboy & it

5. The Liquidator has the right to cancel or extend or modify efc. any of the lerms of
E-auction at any time. The Liquidator has the right to reject any bid without assigning
anyreasons.

6. The last date for submission of Bid Forms / EOs including KYC, Eligibility Criteria
documents and EMD is 06.03.2021 fill 12 pm (Noon).

7. The date and fime of E-Auction Is 07,03.2021 between 12.00 noon to 3.00 pm
(with unlimited extension of 5 min each).

Date: 26022021 L Vistwa

Sd/-
Hemant Sharma
and Saniras Privats | lmitad
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GlaxoSmithKline Pharmaceuticals Limited
Corporate Identity Number (GIN): L24239MH 1924PLCO01151
Dr. Annie Besant Road, Mumbal 400030 + Telephone: 022-24958535
Fax: 022-24959494 + Email: askus@gsk com + Website: www.gsk-india.com

NOTICE TO SHAREHOLDERS

TRANSFER OF EQUITY SHARES TO INVESTORS
EDUCATION & PROTECTION FUND

This Notice is published pursuant lo the provisions of Section 124 of
the Companies Act, 2013 (‘the Act’) read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 notified by the Ministry of Corporate Affairs effective
7" September, 2016 and Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Amendment Rules,
2017 effective 28™ February, 2017 (hereinafter referred to as “the Rules”).

The said Act and the Rules, amongst other matters, contain provisions
for transfer of all shares in respect of which the beneficial owner has not
encashed any dividend warrant during last seven years to the Investor
Education and Protection Fund Authority ("IEPF").

Accordingly, the Company has already sent a specific communication
to the concemed shareholders dated 20™ February, 2021 whose
shares comespond to the unclaimed dividends for the financial year
2014 and who have not claimed their dividends for a period of seven
conseculive years and are liable to be transferred to IEPF, at their
latest available address with the Company under the said Rules for
taking appropriate action(s). The Company has uploaded full details of
such shareholders and shares due for transfer to IEPF on its websile
www.gsk-india.com. Shareholders are requssted Io refer lu the
web-link http:/findia-ph gsk
iinfe i d-dividend/ lo verify the details or
unencashed dividends and the shares liable to be transferred to IEPF,

Notice is hereby given that pursuant to Section 124(6) of the Companies
Act, 2013 read with the Rules, the Company would be transferring all
shares in respect of which the shareholder / beneficial owner has not
,encashed any dividend warrant during last seven years to the IEPF.

The concemned shareholders may note that, upon such transfer, they
can claim the said shares along with dividend(s) from IEPF for which
a separate application has to be made to the IEPF in Form IEPF-5, as
prescribed under the Rules and the same is available at IEPF website
i.e. www.iepf.gowv.in.
For further information, concemed shareholder may contact the
Registrar of the Company i.e. M/s. KFin Technologies Private Limited
at einward.ris@kfintech.com or call on 040-67162222 or Share
Department at GSK House, Dr. Annie Besant Road, Mumbai
400030. Tel no: 022-24959434 / 415 Fax: 022-24981526
For GlaxoSmithKline Phar icals Limited
Ajay Nadkarni
Vice President — Administration,
Real Estate & Company Secretary

Place : Mumbai
Dated : 24" February, 2021




