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GlaxoSmithKline Pharmaceuticals Limite,
GSK House, Dr. Annie Besant Roag
Worli, Mumbai - 400 03¢

Tel No: +91 22 2495 g5¢;

Fax No: +91 22 2495 94q,

Web: www.gsk-india.com

Email: askus@gsk.corr

6™ November 2025

To,

BS.E LIMITED THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot No. C/1, G Block

Dalal Street Bandra-Kurla Complex, Bandra (East)

Mumbai - 400001 Mumbai - 400051

Dear Sirs,

Outcome of Board Meeting

s Results

Pursuant to Regulation 33 read with Regulation 30 of the SEBI Listing Obligations and
Disclosure Requirements (LODR) Regulations, 2015, enclosed herewith are the
Un-audited Standalone and Consolidated Financial Results for the second quarter & half year
ended 30" September 2025, approved by the Board of Directors of the Company at it is
meeting held today along with the Limited Review Report of the Auditors.

Investments

The Board of Directors approved an Investment of Rs. 1.74 crores for Solar Power project, for
the Company'’s plant at Nashik under Group Captive mechanism. The disclosure pertaining to
Regulation 30 of the Listing Regulations read with the SEBI master circular dated November

11, 2024 is enclosed as Annexure A.

The Meeting of the Board of Directors of the Company commenced at 02.00 p.m. and
concluded at 3.30 p.m.

This is for your information and record.

Thanking you,

Yours faithfully,
For GlaxoSmithKline Pharmaceuticals Limited

\ex

Ajay Nadkarni
Vice President - Administration, Real Estate
& Company Secretary

CIN: L24239MH1924PLC001151




5r No | Particulars

Annexure A

1

Name of the Target Entity, details in

brief such as size, turnover etc

| Details

Clean Max Galapagos Private Limited |

Whether the acquisition would fall within
related party transaction(s) and whether
the promoter / promoter group companies
have any interest in the entity being
acquired? If  Yes, nature of
interest and  details thereof and
whether the same is done at “arms length”

No, Not Applicable.

Industry to which the entity being
acquired belongs

Renewable energy.

SIS T B

Objects and effects of acquisition
(including but not limited to disclosure
of reasons for acquisition of target
entity, if its business is outside the
main line of business of the listed

entity)

To meet green energy needs, optimise
energy costs and comply with regulatory '
requirements for captive power cqnsumptlor
as per Electricity Act 2003 read with the
Electricity Rules, 2005

Brief details of any governmental or

regulatory approvals required for the
acquisition

None.

Indicative time period for completion of
acquisition

Within 180 days

Cost of acquisition or the price at which
shares are acquired

Rupees One Crore Seventy-Three
Lakhs Sixty-One thousand.

Percentage of shareholding/control
acquired and /or no of shares acquired

26%

Brief background about the entity
acquired/terms of product acquired/line
of business acquired, date of
incorporation, history of last three years
turnover, country in which acquired
entity has presence and any other
significant information (in brief)

Clean Max Galapagos Private Limited
is a Company with registered office at
13A Plot 400 Peregrine Apt, SVS Marg
Kismat Cinema, Prabhadevi, Mumbai,
Mumbai 400025, Maharashtra, India,
and is a special purpose vehicle
("SPV") set up to supply 4.95 MWp
capacity to GlaxoSmithKline
Pharmaceuticals Limited to meet their

renewable energy requirements in the
state of Maharashtra.

Date of incorporation: 21% May 2024

Turnover (last three years)

(Rs. in crores): Not applicable as newly
incorporated SPV.

Country: India
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istered Office: Dr. Annie Besant Road, Mumbai - 400 030
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER, 2025
(Rs. in Lakhs)
|
Preceding 3 Corresponding 3
I ded | 6 th ded l Year ended (

Particulars 3 months ended | months ended months ended 6 months
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03'.2025
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) |  (Audited) |

Income
1 |Revenue from operations 97994 80517 101077 178511 182542 374921
2 |Other income 3357 4372 3454 7729 7018 14593
3 |Total Income (1+2) 101351 84889 104531 186240 189560 389514

Expenses

(2) Cost of materials consumed 11513 12806 14896 24319 28719 49990

(b) Purchases of stock-in-trade 23272 23206 21674 46478 38948 84511

(c)  Changes in inventories of finished goods, stock-in-

trade and work-in-progress 768 (7241) 1879 (6473) 309 4585

(d) Employee benefits expense 13805 15257 15071 29062 30199 57970

(e) Finance costs 51 42 27 93 64 131

(f)  Depreciation and amortisation expense 1743 1552 1686 3295 3327 6679

(g) Other expenses 15063 11369 15386 26432 29142 60129
4 |Total expenses 66215 56991 70619 123206 130708 263995
5 |Profit before exceptional items and tax (3-4) 35136 27898 33912 63034 58852 125519
6 |Exceptional items [credit] (Refer Note 2) 264 - 469 264 469 469
7 |Profit before tax (5+6) 35400 27898 34381 63298 59321 125988
8 [Tax expense

(2) Current tax 9607 7395 9876 17002 16232 3259

(b) Deferred tax 44 2 (745) 46 (394) 634

Profit for the period/year (7-8) 25749 20501 25250 46250 92758
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Statement of Assets and Liabilities

C: lidated (Rs. in Lakhs)

Particulars As at 30.09.2025 As at 31.03.2025
ASSETS Unaudited Audited
() Property, Plant and Equipment 24699 26029
(b) Right of use Assets 3484 925
(c) Capital work-In-progress 1687 1432
(d) Investment Property 73 78
(e) Intangible assets 822 1333
(f) Finandial Assets
1.0ther financlal assets 1247 1150
(9) Current tax assets (net) 16345 19600
(h) Deferred tax assets (net) 14041 14087
1) Other non-current assets 6986 5185
Total non-current assets 69384 69819
Current assets
(a) Inventories 53593 48174
(b) Financial assets
(i) Current Investments 131311 111825
(i) Trade receivables 33300 29255
(iii) Cash and cash equivalents 33993 53885
(iv) Bank balances other than (jii) above 40790 86467
(v) Other financial assets 991 7078
(c) Other current assets 3150 4305
Total current assets 297128 340989
Total Assets 366512 410808

Statement of Assets and Liabilities

Consolidated (Rs. in Lakhs)

Particulars As at 30.09.2025 As at 31.03.2025
Unaudited Audited

EQUITY AND LIABILITIES
Equity
(2) Equity Share Capital 16941 16941
(b) Other Equity 153829 178190
Total equity 170770 195131
Liabilities
(a) Financial Liabilities

i. Lease liabilities 2196 249

il Other financial liabilities - -
(b) Provisions 26186 24911
Total non-current liabilities 28382 25160
(a) Financlal Liabilities

i, Lease liabilities 1375 746

Il. Trade payables

Due to Micro Enterprises and Small Enterprises 506 852
Due to others 47451 69974

lii.Other financial liabilities 13271 17702
(b) Other current liabilities 6957 7150
(c) Provisions 42259 41641
(d) Current tax liabilities (net) 55541 52452
Total current llabilities 167360 190517
Total liabilities 195742 | 215677
Total equity and liabllities 366512 | 410808




Particulars

Consondnted
Period ended Rs.l’,enrl';::(hs
30.09.2025 30.09, ;3;:

a
(Increase)/Decrease in inventories
(Increase) in trade recelvables
Decrease in other assets
(Decrease)/Increase in trade payables
Increase in provisions
(Decrease)/Increase in other liabilities

Cash generated from operations
Income taxes paid (net of refunds)

Net cash generated from operating activities

. |CASH FLOWS FROM INVESTING ACTIVITIES

Payments to acquire property, plant and equipment and other intangible assets
Proceeds from sale of property, plant and equipment 189
Sale / redemption of mutual funds 214087
(231560),
Margin money deposits (placed) (16)
Investment in bank deposits (having original maturity more than 3 months but less it
than 12 months) pr, ( )
Redemption / maturity of bank deposits (having original maturity more than 3 months pary
but less than 12 months) e
| Advance towards sale of Property an
Interest received )
i 19593
cash inflow/(outflow) from investing activities before exceptional items ( )
469
(67)
(19191)
esl]
(6)
(58)

H wSs F NANCI'
/ Interest other than on lease liabilities

ease liabilities
Interest paid on le3%v billties
| payment of lease lia
principal pay ©

to shareholders
’eivtld;n;;,p::'dmow from financing activities

se in cash and cash e

the beginning of the financi
nd of the period

(A+B+C)

qulvalents

ea
et al year

[
' sh ulvalents @
:ss:::; cC:sh equlvalents at the &



-
Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their

tr:::p:::s‘:ji?eeﬂngs held on 06th November 2025. The Statutory auditors have carried out a limited review of
ated financial results for the quarter and six months ended ended 30th September 2025.

&
a:ezt;onmdlt;ms credit for the quarter and six months ended 30th September 2025 of Rs. 264 lakhs and for
Yyear ended 31st March 2025 of Rs.469 lakhs is on account of profit on sale of surplus residential properties

3. The Group has only one reportable segment which is Pharmaceuticals. Accordingly, no separate disclosures of
segment information have been made.

By Order of the Board

“Bhushan Akshikar,

06th November, 2025 Managing Director
DIN: 09112346




GlaxoSmithKline Pharmaceuticals Limited

Registered Office: Dr. Annie Besant Road, Mumbai - 400 030
CIN: 124239MH1924PLC001151 Tel No: +91 22 2495 9595  Fax No: +91 22 24959494

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER, 2025

(Rs. in Lakhs
Preceding 3 Corresponding 3
Particulars 3 months ended | months ended months ended 6 months ended | 6 months ended Year ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
1 |Revenue from operations 97994 80517 101077 178511 182542 374921
2 |Other income 3357 4372 3454 7729 7018 14593
3 |Total Income (1+2) 101351 84889 104531 186240 189560 389514
Expenses
(2) Cost of materials consumed 11513 12806 14896 24319 28719 49590
(b)  Purchases of stock-in-trade 23272 23206 21674 46478 38948 84511
(c) Changes in inventories of finished goods, stock-in-
trade and work-in-progress 768 (7241) 1879 (6473) 309 4585
(d) Employee benefits expense 13805 15257 15071 29062 30199 57970
(e) Finance costs 51 42 27 93 64 131
() Deprediation and amortisation expense 1743 1552 1686 3295 3327 6675
(g) Other expenses 15063 11369 15386 26432 29142 60129
4 |Total expenses 66215 56991 70619 123206 130708 263995
5 |Profit before exceptional items and tax (3-4) 35136 27898 33912 63034 58852 125519
6 |Exceptional items [credit] (Refer Note 2) 264 - 469 264 469 469
7 |Profit before tax (5+6) 35400 27898 34381 63298 59321 125588
8 |[Tax expense
(@) Current tax 9607 7395 9876 17002 16232 325%
(b) Deferred tax 44 2 (745) 46 (3%4) 834
9 |Profit for the period/year (7-8) 25749 20501 25250 46250 43483 92758




GlaxoSmithKline Pharmaceuticals Limited

Registered Office: Dr. Annie Besant Road, Mumbai - 400 030

CIN: L24239MH1924PLC001151 Tel No: +91 22 2495 9595  Fax No: +91 22 24959494

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER, 2025
(Rs. in Lakhs)
Pr ding 3 Corresponding 3
Particulars 3 months ended | months ended monthsended | 6 th: ded | 6 th ded Year ended
30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
1 |Revenue from operations 97994 80517 101077 178511 182542 374921
2 |Other income 3357 4372 3454 7729 7018 14593
3 |Total Income (1+2) 101351 84889 104531 186240 189560 389514
Expenses
(@) Cost of materials consumed 11513 12806 14896 24319 28719 49990
(b) Purchases of stock-in-trade 23272 23206 21674 46478 38948 84511
(c) Changes in inventories of finished goods, stock-in-
trade and work-in-progress 768 (7241) 1879 (6473) 309 4585
(d) Employee benefits expense 13805 15257 15071 29062 30199 57970
(e) Finance costs 51 42 27 93 64 131
(f) Deprediation and amortisation expense 1743 1552 1686 3295 3327 6679
(g) Other expenses 15063 11369 15386 26432 29142 60129
4 |Total expenses 66215 56991 70619 123206 130708 263995
5 |Profit before exceptional items and tax (3-4) 35136 27898 33912 63034 58852 125519
6 |Exceptional items [credit] (Refer Note 2) 264 - 469 264 469 469
7 |Profit before tax (5+6) 35400 27898 34381 63298 59321 125988
8 |Tax expense
(28) Current tax 9607 7395 9876 17002 16232 32596
(b) Deferred tax 44 2 (745) 46 (394) 634
9 |Profit for the period/year (7-8) 25749 20501 25250 46250 92758




GlaxoSmithKline Pharmaceuticals Limited

L
!
’ Registered Office: Dr. Annie Besant Road, Mumbai - 400 030
[ CIN: 124239MH1924PLC001151 Tel No: +91 22 2495 9595 Fax No: +91 22 24959494
L STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER, 2025
1[ (Rs. in Lakhs|
g [ Corresponding 3
Particulars 3 months ended [P g 3 h hs ended 6 months ended | 6 months ended Year ended
30.09.2025 ended 30.06.2025 | 30.09.2024 30.09.2025 30.09.2024 31.03.2025
] (Unaudited) [ (Unaudited) [ (Unaudited) ] (Unaudited) ] (Unaudited) [ (Audited) ,
10 |Other comprehensive income
(1) Items that will not be reclassified to profit or loss ~ 5 = 2 5
(i) Income tax relating to items that will not be
reclassified to profit or loss - - - - -
11 [Total comprehensive income for the period (9+10) 25749 20501 25250 46250 43483
12 |Total comprehensive income for the period attributable
to owners of the Group 25749 20501 25250 46250 43483
Paid-up equity share capital (face vaiue per share Rs. 10) 16941 16941 16941 16941 16941
Other equity
Eamings per share (EPS) (of Rs. 10 each)
Basic and diluted EPS before Exceptional items (Rs.) 15.07 12.10 14.67 27.17 25.43
Basic and diluted EPS after Exceptional items (Rs.) 15.20 12.10 14.91 27.30 25.67
| Not Annualised 7

—

——L__ 1l ||



Consolidated (Rs. in Lakhs)

Statement of Assets and Liabilities
Particulars As at 30.09.2025 As at 31.03.2025
Unaudited Audited
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 24699 26029
(b) Right of use Assets 3484 925
(c) Capital work-in-progress 1687 1432
(d) Investment Property 73 78
(e) Intangible assets 822 1333
(f) Financial Assets
i.0ther financlal assets 1247 1150
() Current tax assets (net) 16345 19600
(h) Deferred tax assets (net) 14041 14087
(i) Other non-current assets 6986 5185
Total non-current assets 69384 69819
Current assets
(a) Inventories 53593 48174
(b) Financial assets
(i) Current Investments 131311 111825
(ii) Trade receivables 33300 29255
(iii) Cash and cash equivalents 33993 53885
(iv) Bank balances other than (iii) above 40790 86467
(v) Other financial assets 991 7078
(c) Other current assets 3150 4305
Total current assets 297128 340989
Total Assets 366512 410808

Statement of Assets and Liabilities

Consolidated (Rs. in Lakhs)

Particulars As at 30.09.2025 As at 31.03.2025
Unaudited Audited

EQUITY AND LIABILITIES
Equity
() Equity Share Capital 16941 16941
(b) Other Equity 153829 178190
Total equity 170770 195131
Liabilities
(2) Financial Liabilities

i Lease liabilities 2196 249

il Other financial liabilities - -
(b) Provisions 26186 24911
Total non-current llabllities 28382 25160
Current liabllities
(a) Financial Liabilities

1. Lease liabilities 1375 746

li.Trade payables

Due to Micro Enterprises and Small Enterprises 506 852
Due to others 47451 69974

lil.Other financial liabilities 13271 17702
(b) Other current liabilities 6957 7150
(c) Provislons 42259 41641
(d) Current tax liabilities (net) 55541 52452
Total current liabilities 167360 190517
Total liabilities 195742 | 215677
Total equity and liabilities 366512 | 410808




t—/&kmmmm consolidated (Rs. in La
Particulars l Period ended Perio k::?n
30.09.2025 30.09.2024

| Unaudited | Unaudited |

Depreciation and amortisation expense
Allowance for doubtful debts and advances
Excess provision written back

Operating Profit before working capital changes

i
(Increase)/Decrease in inventories
(Increase) in trade receivables

Decrease in other assets
(Decrease)/Increase in trade payables
Increase in provisions

(Decrease)/Increase in other liabilities

Cash generated from operations
Income taxes paid (net of refunds)

Net cash generated from operating activities (A)

H FLOWS F INVI

Payments to acquire property, plant and equipment and other intangible assets
Proceeds from sale of property, plant and equipment

Sale / redemption of mutual funds

Investment in mutual funds

Margin money deposits (placed) ;
Investment in bank deposits (having original maturity more than 3 months but less

than 12 months) ) j
Redemption / maturity of bank deposits (having original maturity more than 3 months

but less than 12 months)

Advance towards sale of Property
Interest received ,
cash inflow/(outflow) from in vesting activities before exceptional items

Proceeds from sale of property

Income taxes on Exceptional items
B

Net cash inflow/(outflow) from investing activities (B)

V.

H F
Interest other than on Iease liabilities
Interest paid on lease Jiabilities
pPrincipal payment of leasg liabilities i

i to shareholders ;
zz:‘f::hp:fMOw from financing activities

n cash and cash equivalents

at the beginning of the financial year

: d cash equlvalents o
:ssf': :r,:d cash equivalents at the end of the perio

¢ decrease In cash and cash equivalents

(A+B+C)

vet decrease i



Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 06th November 2025, The Statutory auditors have carried out a limited review of
the consolidated financial results for the quarter and six months ended ended 30th September 2025.

2. Exceptional items credit for the quarter and six months ended 30th September 2025 of Rs. 264 lakhs and for
the year ended 31st March 2025 of Rs.469 lakhs is on account of profit on sale of surplus residential properties

3. The Group has only one reportable segment which is Pharmaceuticals. Accordingly, no separate disclosures of
segment information have been made.

By Order of the BoardH

e

Bhushan Akshikar’
06th November, 2025 Managing Director

DIN: 09112346




- Chartered Accountant:
Delo‘tte One lnternational':::nr;esr,
H k. & s II LLP Tower 3,_31st Floor,
S ti Bapat M
a s I n s e s Efpnrﬁ r’::tlonzeaaoad a(\'ﬁest)

Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 6000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF GLAXOSMITHKLINE PHARMACEUTICALS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
GlaxoSmithKline Pharmaceuticals Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”), for the quarter and six months ended September
30, 2025 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the Parent and its subsidiary - Biddle Sawyer Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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6. We did not review the interim financial results of the subsidiary included in the Statement, whose

interim financial results reflect total assets of Rs. 5,609 lakhs as at September 30, 2025 and total
revenues of Rs. 879 lakhs and Rs. 1,161 lakhs for the quarter and six months ended September
30, 2025 respectively, total net profit after tax of Rs. 249 lakhs and Rs. 279 lakhs for the quarter
and six months ended September 30, 2025 respectively and total comprehensive income of Rs.
249 lakhs and Rs. 279 Lakhs for the quarter and six months ended September 30, 2025
respectively and net cash inflows of Rs. 2,002 lakhs for the six months ended September 30, 2025,
as considered in the Statement. These interim financial results have been reviewed by the other
auditor whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

M

Rupen K. Bhatt
Partner
(Membership No. 046930&r

UDIN:2 5046 9308M 0DSS 165

Place: Mumbai
Date: November 06, 2025
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Tel: +91 22 6185 6000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GLAXOSMITHKLINE PHARMACEUTICALS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of
GlaxoSmithKline Pharmaceuticals Limited (“the Company”), for the quarter and six months ended
September 30, 2025 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Rupen K. Bhatt
Partner

(Membership No. 046930)
UDIN:2.504£930 BMODSRYTY2
Place: Mumbai
Date: November 06, 2025

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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