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Yours faithfully,
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SUDHIR AR
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Date: 2023.05.29
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Sudhir Kumar Banthiya
Company Secretary



BS . RAUT & ASSOCIATES

COMPANY SECRETARIES

\

Secretarial Compliance Report
of GKW Litd for the financial year ended 31°' March, 2023

We, M/s D. Raut & Associates, Company Secretaries, haveconducted the review of the compliance of the
applicable statutory provisions and the adherence to good corporate practices by, GKW Litd,
CIN:L27310WB1931PLC007026, having its registered office at Administrative Building, 1% Floor, 97,
Andul Road, Howrah- 711103. The Secretarial Review was conducted in a manner that provided us a

reasonable basis for evaluating the corporate conducts/statutory compliances and to provide our
observations thereon.

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed and
other records maintained by the listed entity and also the information provided by the listed entity, its
officers, agents and authorized representatives during the conduct of Secretarial Review, we hereby report
that the listed entity has, during the review period covering the financial year ended on31™ March,

2023complied with the statutory provisions listed hereunder in the manner and subject to the reporting
made hereinafter : ‘

We have examined:

a) All the documents and records made available to Aus and explanation provided by the Company (“the
listed entity™), ”

b) The fillings/submissions made by the listed ent1ty to the stock exchanges

c) Website of the listed entity,
":-d) Any other document/filling as may be relevant, which has been relied upon to make this report.
for the year ended 31% March, 2023(“Review Period”) in respect of compliance with the provisions of:

a) The Securities and Exchange Board of India Act,1992 (“SEBI Act”) and the- Regulatlons circulars, '
* guidelines issued there underand

. b) The Securities Contracts (Regulation) Act,1956 (“SCRA”), rules made there under and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India_
(“SEBI”);

The specific Regulations, whose provisions and the circulars/guidelines issued there under have been
examined include:-

a) Securities and exchange Board of India (Listing Ob]igations and Disclosure Requirements)

Regulations,2015; ‘

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations,2018; :

¢) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations,2011;

d) Securities and Exchange Board of India (Buyback of Securities) Regulations,2018; i
e) Securities and exchange Board of India (Share Based Employees Benefits) Regulations,2021;
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f) Securities and exchange Board of India (Issue and Listing of Non-Convertible and Securities)
Regulations,2021;

g) Securities and exchange Board of India (Prohibition of Insider Trading) Regulations,2015;
h) (other regulations as applicable)

And circulars/guidelines issued there under;
And based on the above examination, we hereby report that, during the Review Period;

a) The listed entity has complied with the provisions of the Regulations and circulars/guidelines
issued there under, except in respect of matters specified below:-
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b) The listed entity has taken the following actions to comply with the observations made in previous

reports; : :

Sr. | Compliance Regulati | Devi | Action Type Details | Fine Observation | Manage | Remark
No | requirement on/Circu | atio | Taken of of Amou | s/Remarks ment s
(Regulations/c | lar No. ns By Action | Violatio | nt - of the | Respons
irculars/guidel n ] Practicing e

ines including Company
specific _ Secretary
clause)

I. Compliancesrelatedtoresignationofstatutoryauditorsfromlistedentitiesandtheirmaterialsubsidiariesa
sperSEBICircularCIR/CFD/CMD1/114/2019dated 1 8thOctober,2019:NOT APPLICABLE

Sr. ' Particulars Complian [Observations/
No. ce StatugRemarks by
I (Yes/No/ [PCS*
INA)
21 7s g e
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Complianceswiththefol1owingconditionswhi1eappointing/re-appointingaﬁauditor

i. If the auditor has resigned within 45 | days
fromtheendofaquarterofafinancialyear,theauditorbefore such reSIgnatlon
has issued the limitedreview/auditreport forsuch quarteror

fi. If the auditor has resigned after 45 days from theend of a quatter of a
financial year, the auditorbefore such resignation, has issyed the
limitedreview/ audit report for such quarter as well asthenextquarter;or -

iii. If the auditor has signed the limited review/ auditreport for the first three
quarters of a financialyear, the auditor before such resignation, hasissued
the limited review/ audit report for the lastquarter of such financial year
as well as the auditreportfor such financialyear.

Otherconditionsrelatingtoresignationofstatutoryauditor

i.Reporting of concerns by Auditor with  ‘respect
tothelistedentity/itsmaterialsubsidiarytothe AuditCommittee:

a. Incaseofanyconcernwiththemanagementof the listed entity/material

subsidiary suchasnon-availabilityofinformation/non-
cooperationbythemanagementwhichhashamperedtheauditprocess,theauditor
has approached the Chairman

oftheAuditCommitteeofthelistedentityandtheAuditCommitteeshallreceivesu
cheoncern directly and immediately withoutspecifically waiting for the
quarterly AuditCommitteemeetings.

b. Incasefheauditorproposestoresign,all concerns with respect to the
proposedresignation,alongwithrelevantdocumentshasbeenbroughttothenotic
eoftheAuditCommittee.Incaseswherethe  proposed resignation is due to
non-
receiptofinformation/explanationfromthecompany,theauditorhasinformedth
eAudit Committee the details of
information/explanationsoughtandnotprovidedbythemanagement,asapplicab
le.

¢. The Audit Commiitiee / Board of Directors,as the case may be,
deliberated on thematter on receipt of such information
fromtheauditorrelatingtotheproposaltoresignasmentionedaboveandcommuni
cateitsviewstothemanagementandtheauditor.

ii. Disclaimerincaseofnon-receiptofinformation:

Theauditorhasprovidedanappropriatedisclaimerinitsauditreport,whichisinacc
ordancewiththe Standards of Auditing as specified by ICAI
/NFRA  incasewherethelistedentity/itsmaterialsubsidiaryhasnotprovidedinfo
rmationasrequiredbytheauditor.

3|Pase




The listed entity / its material subsidiary has obtainedinformation from thé
Auditor upon resignation, in theformat as specified in Annexufe-A in SEBI
Circular CIR/CFD/CMD1/114/2019dated1 8thOctober,2019.

¥Observations/RemarksbyPC, Saremandatoryifthe Compliancestatusisprovidedas ‘No’or‘NA’

i I/ Weherebyreportthat,duringthereviewperiodthecompliancestatusofthelistedentityisappendedasbelow:

Sr.No.

Particulars

Compli
anceSt
atus(Y
es/No/
NA)

Observat
ions/Re
marks
byPCS*

SecretarialStandards:

The compliances of the listed entity are in accordancewith the applicable
Secretarial Standards (SS) issued bythelnstituteofCompanySecretaries
ofIndia (ICSI).

Yes

AdoptionandtimelyupdationofthePolicies:

® AllapplicablepoliciesunderSEBIRegulationsareadopted ~ with  the
approval of board of directors ofthelistedentities

AllthepoliciesareinconformitywithSEBIRegulations and have been reviewed
& updatedontime,aspertheregulations/circulars/guidelinesissuedbySEBI

Yes

(8]

MaintenanceanddisclosuresonWebsite:
® TheListedentityismaintainingafunctional website
® Timelydisseminationofthedocuments/information
underaseparatesectiononthewebsite
Web-linksprovidedinannualcorporategovernance reports under Regulation
27(2) areaccurateand specificwhichre-
directstotherelevantdocument(s)/section ofthewebsite

Yes

DisqualificationofDirector:
NoneoftheDirector(s)oftheCompanyis/are disqualifiedunder Section 164 of

Companies Act, 2013as confirmedbythelistedentity.

Yes

DetailsrelatedtoSubsidiariesoflistedentitieshavebeenexaminedw.r.t.:

(8) Identificationofmaterialsubsidiarycompanies
(b) Disclosurerequirementofmaterialaswellas othersubsidiaries

Yes




Sr.No.

Particulars

Complianc
eStatus(Ye
s/No/NA)

Observations/
Remarks
byPCS*

PreservationofDocuments:
The listed entity is preserving and maintaining recordsas

prescribed  under  SEBI  Regulations and  disposal
ofrecordsasperPolicyoﬂ)reservationofDocumentsandArchivalpolic
yprescribedunderSEBILODRRegulations,20135.

Yes

Performance Evaluation:
The listed entity has conducted performance

evaluationoftheBoard,IndependentDirectorsandtheCommitteesat
the start of every - financial year/during the
financial yearasprescribedinSEBIRegulations.

Yes

RelatedPartyTransactions:
() ThelistedentityhasobtainedpriorapprovalofAuditCommitteefor
allrelatedpartytransactions;or
(b) The listed entity has provided detailed reasonsalong with
confirmation whether the transactionswere subsequently
approved/ratified/rejected bythe Audit Committee, in case
no prior approvalhasbeenobtained.

Yes

Disclosuresfeventsorinformation:
Thelistedentityhasprovidedalltherequireddisclosure(s)under

Regulation 30 along with Schedule I of
SEBILODRRegulations,201 Swithinthetimelimitsprescribedthereun
der.

Yes

10

ProhibitionefInsiderTrading:
ThelistedentityisincompliancewithRegulation3(5)&3(6)SEBI(Prohibitio

noflnsiderTrading)Regulations,2015.

Yes

11

ActionstakenbySEBIorStockExchange(s),ifany:
Noaction(s)hasbeentakenagainstthelistedentity/itspromoters/directo
rs/subsidiarieseitherbySEBIor by Stock Exchanges (including
under the StandardOperating Procedures issued by SEBI through
variouscirculars)underSEBIR egulationsandcirculars/guidelines
issued thereunder except as provided underseparateparagraph
herein(**), '

Yes,
stated above in
point no. a.

except as

12

AdditionalNon-compliances,ifany:
Noadditionalnon-complianceobservedforanySEBI

Yes

regulation/circular/guidancenoteetc. .

5i{rage

i




Notes:

Provide thelistofalltheobservationsinthereportforthepreviousfinancial

alongwiththeactionstakenbythelistedentityonthoseobservations.-Not applicable
Add the list of all observations in the reporis pertaining to the periods prior to the
previous financial
yearincasetheentityhasnottakensufficientstepstoaddresstheconcernsraised/observatio
ns.- Not applicable

Assumptions&LimitationofscopeandReview:

1.

Complianceoftheapplicablelawsandensuringtheauthenticityofdocumentsandinformatio
nfurnished,aretheresponsibilitiesofthemanagementofthelistedentity.
Ourresponsibilityistoreportbaseduponourexaminationofrelevantdocumentsandinforma
tion. Thisisneitheranauditnoranexpressionofopinion.
WehavenotverifiedthecorrectnessandappropriatenessoffinancialRecordsandBooksofAc
countsofthelistedentity.

This Report is solely for the intended purpose of compliance in terms of Regulation
24A (2) of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015 and is neither an assurance as
tothefutureviabilityofthelistedentitynoroftheefficacyoreffectivenesswithwhichthema
nagementhasconductedthe affairsofthe listedentity.

For D. Raut& Associates
Company Secretaries

DebendraRaut,
Proprietor
ACS-16626,
CP-5232

UDIN:A016626E000332227

Place: Kolkata

Date:18.05.2023



