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FORD, RHODES, PARKS & CO.
CHARTERED . ACCOUNTANTS

SAI COMMERCIAL BUILDING : TELEPHONE : (91) 22 &7970819

312/313, 3RD FLOOR D(81) 22 67979823
BKS DEVSHI MARG FAX 1 (91) 22 6TO7RB2RZ
. GOVANDI| (BAST) . EMAII. : {rptax@vsnl.com

MUMBAI-400 ORA

A 'S REPORT ITED REVIE

We have reviewed the accompanying statement of unaudited consolidated financial results of
Gitanjali Gems Limited the nine month period ended December 31, 2013 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors / committee of Board of Directors. Our responslbillty is 10
issue a report on these financial statements based on review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants.
of India. This standard requires that we plan and perform the review to obtain moderate -
assurance as to whether the financlal statements are free of material misstatement. A review Is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared
In accordance with accounting standards and other recognised accounting practices and
‘policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listlng Agreement inciuding the manner in which It is to be disclosed, or that it contains any
material misstatement,

For Ford, Rhodes, Parks & Co,
Chartered Accountants ,
Firrn Registration No.102860W

A.D. Shenoy
Partner
Membership No.11549

Dated: 14™ February, 2014
Place: Mumbal

Also at : BANGALORE » CHENNAI « KOLKATA «
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Statemant of unauditad consolldated financlal rasulte for the guarter and nina months andad Dacambar 31, 2013
Profit & Loss statamant
{Ra. in Luce)
%ﬂd Nina monthe andsd Yapr anclad
Particulars 1.1 44010 09,4013 31.12.2012 31.12.101 Lild: FEN R T ]
Unauditad Tnaudltad Unaliditad Unnudited Unaualted Rudltad
PART-I
1|Inasms from Oparations
() Nat Satwa / incoma from Dparations 275,060.99 300,370.18 434,497,908 88, 249.40 1,168,790.49 | 1,041,849.63
(k) Gxher opariting nome " - “ - - .
Total Incema from ogerations (nat) 275,96h99 30,310.18 43K, 407.08 200,240,060 | 1,166,706.49 | 1,641,539.483
2| Expanans
) Cont of materiale condutned / Pucthase af atazk«nserada 12593330 208 54311 A81,680.58 #52,539.79 1,000,377.06 1,472,455.25
b) Changas in [nvantarles of Anished goods, work-In-prograss And stoCk-In-trids 94,027.82 4,458,938 24,006.27 133,788,.50 558408 (A0,822.88)
G) Employse barslity sxpanss 6,223.41 8,735,70 FP2B82 21,898,392 22,338.03 29,865, 14
d) Depreclaton & Armdrtiation axpene A30.00 310.68 682.86 2,368.76 2,195.64 368558
&) Orher a¥pansas 16,223.51 15,433.21 24 97614 B0, 098,23 3,284, 3% 95,668,62
Tothl Expeoiie 249,228,144 184,121.04 408, 484.08 P10,472.10 | 1,005,047.83 | 2,540,732.01
E] ::om from Dparstione bators other [nsoand, Andnca costa and dxcaptional Haims (1= 26,730.35 4,240,14 27,08%.12 £7,277.80 71,748.00 101,117.83
4 | Othar Income {0.00) 8,878 34 2,203 40 9,570.44 10,788.78 7.081.23
&|Profit from Ordinary sctvitias bafors Ainnace coste and sxchptionml Hams (344} 16,732.85 23,124.48 20,256.73 67,347,894 B2,507.41 108, 158,48
& |Minanes eaata
Inkerest cost 21,387.98 17,817.38 4,400.80 103294 26,5223 15,108.93
Othary 811,82 454,597 3,405.54 2,777.01 3,961.24 5,424,060
E L ta Bt Babe tlanal ltana (B8
7| Pradi from Crdinry setvltibn AMar Runes costh bu ta axcaptianal ltama (B-8) 473305 4,850.16 17,7595 13,637.97 45,813,580 82,000.84
| Exceptional liems . - - . . [ e
9| Profit frem ardinery #ctivithoe bafers tax (248} 4,733.08 4,850.18 1747545 13,537,597 A5 81308 £1,078.63
10 Tax axpanss
- Income Tax 350.8% 794,93 1,i97.61 1,463.82 4,189.40 10,408.77
- MAT (B5R.72) (1.10) (2,319.88) {1,12391} (4,533.08) (8,042.79)
- Catarred Tax 17.49 {0.23) {4.95) 54,03 21,38 187.497
[T T T T P TP 11 JVN W T T I T 1Y [ XTI W] [RT TR T LA T Y] iR WE SN ELN Y] N1} O, FRE. 80
12 |Extragrdinary ltems {nex of tax expensa) - - - - - -
13| Net Profit for the parled (11-11) 50EE.4) 4,088.70 17,803.14 11,724.03 47.045.13 §0.011.08
14|Share of profit 7 {Loss) of associates - - - - - .
18] Minority Incarast 5.34 274,38 288,81 382,78 864,18 353.35
15|Mat Frofit attar tanes, minority interaat and shara of profit / (Losa) of asaociatas B.048.07 3,781.41 17,117.83 11,241.27 47,180.07 §9,180.33
{13+14-10)
17 |Pald-up squity share capital 5,208 5% g, 208,58 9,2084.88 9,208,858 9,206,588 9,206,585
Race valus oF tha shird Ra. 16/- Ra, 10/- Ra. 10/- Ra, L0/- Ra, 10/- Ra. i0/-
1§ |Rasarva axduding Reveluation Rasarvas s par balsnce sheat of pravious acceunking yaar 47,8488
14| Earnings par shara (bafers axtraardinary itams)
o} Brals 5,48 4.11 14,79 13,40 B1.50 54,50
I} Diluted LR L] k¥ 14.79 12.48 180 #4.20
20| Earnings par shara (afar oxtraprdinary itams)
A) DANE L] 411 1A.79 13,40 %1.680 64,50
b) Diluted g1 E:H] 1874 12,48 51.60 20
PART - I
A|PARTICULARS OF BHARNHOLDING
1| Publle Sharahsiding
- Numbar of shares 8,371,018 58,504,439 37,744,378 58,171,018 A7, 145,378 37,341,378
= Parcantaga of sharahsiding 51,23 €0.72 41.00 61.13 41.00 40,56
2|rromotars and Promatar Group Sharahalding
&) Plaigtdd 7 Ercumtinet
- Bumger of ghares. 773,015 7,875,343 0,254,030 7i73ms 0,254,030 19,130,530
< Pardmrtags of stirdd (8 & Y of thi totn) dharaholding of pramister At promoter droup} 20.38 i7a v ] .38 PR 1488
- Parotritags of sharsd {88 h % of thi sl dhars Shpltal of thi commpany) 7.90 8.59 22,00 7.80 22,00 a6.78
' b) Non = ancumbarad
- Hutnbir of shares 28,421,460 28,285,649 34,062,086 28,421,460 34,062,086 35,593,586
+ Faroantaga of sharas (8% a % of tha tokal stharsholding of Promotar and Promoter group) 70,52 78.22 §2.71 79,52 E1.71 E5.04
- Percentage of shares (a5 a % of the tokal share capital of the ] an.ar A 72 37.00 Ab.87 3700 34 44
B [INVEGTOR GUMPLAINT & Dpaning [ Adcitions | Dixp Tloming |
L [Nunber of camplaini [l i}
Gitanjali Gems Limited

Reglstered Office: A-|, 7th Floor, Laxmi Towers, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051, Indla.
T 022 40354600 / 01 Fr40354602
www.gitanjaligroup.com
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Consolldated Segmentwise Reporting Revenue, Results and Capltal Employed

A) Primary Ssgmant (By Bualness Saegmant)

(Rx. In Lacs)
Quartar andad Nine months eanded Yaar andod
‘Particulars T IL 013 U0 INIY AT 133012 JLTLIOLT IITIOIZ J1.037I0T3
Unsuditad Unauditad Uniauditad Unaudited Unaudited Audlted
1. Sagment Revenue
a} Sagment - Rlamond 137,205,51 233,080.50 186,978.17 593,395.28 521,675.02 688,512.83
b) Segment - Jawallery 162,085.89 128,113.03 257,712.16 497,237.74 £85,363,05 1,016,554.25
¢) Bagrment - Others 1,370.25 1,688.18 2,057.77 4,403.35 2,895.97 4,130.52
Total 300,661.65 362,881.71 445,748.10 1,085,036.47 1,209,934.04 1,709,198.00
Less: Inter Segmant Revenue 24,700.66 62,511.53 11,250.12 126,786.87 43,137,855 67,348.37
Not Salas / Income from Operatlons 275,9640.99 300,370.18 435,497,985 968,149.60 | 1,166,798.49 1,641,840.63
2. Segment Rasults '
Profit / (Loss ) before tax and Interest
from each segmant
a) Segment - Diamond 8,108.1% 14,707.29 7,571.06 28,581.40 22,635.24 26,879.05
b) Segment - Jewellery 18,846.82 8,773.56 21,984.07 35,585.90 60,560.13 82,775.13
¢) Segment - Othars (222.16) {356.37) (288.40) (B19.36) (6B87.96) {1,455.33)
Total 26,732.85 23,124.48 29,236,73 67,347.94 82,507.41 108,198.85
Less
1) Finange caost 21,999.80 18,274.32 11,810.78 53,809.97 32,883.55 46,131,989
Total profit bafore axcaptional ltem &
tax 4,733.0% 4,850.18 17,475.95 13,537.97 49,823.86 62,066.H8
3. Capltal Employed
R} Segment - Diamond 135,522.15 127,752.62 145,432.59 135,522.15 145,432.59 117,586.54
b} Segment - Jewellary 247,726.00 238,859.31 186,327.09 247,726.00 186,327,009 216,557.44
c) Unallocated net assets 25,198,32 33,303.1% 31,395.77 25,198.32 31,395.77 42,608.09
Total 408,446.47 400,045.12 363,188,458 408,446.47 363,155.45 376,852.07
i
|
El
B) Sacondary Sagment (By Geographlcal Sagment) :-,‘n‘
Quarter ended Nine months anded Year ended
Particulars 31132613 30,05, 2014 T ILI01T 31115013  § N 4§ 3 51033013
Unaudlted Onaudited Unaoditad URatdied nauditad Audited
Segmant Revenye
Indla £8,142 .66 76,204,39 244,075.41 368,757.72 666,292,681 959,876.69
Rest of the world 207,818.33 223,465.79 191,422,587 599,491.88 500,503.88 581,972.94
Total Revenue 275,960.99 | 300,370.18 |  435,497.98 |  O6H,249.80 | 1,186,796.45 | L,641,849.63
"

Gitanjali Gems Limited

Registered Office: A- |, 7th Floor, Laxmi Towers, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051, India.
T: 022 40354600 / 01 F: 40354602

www, gitanjaligroup.com
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Gitanjall Gems Limited

e Notes:

1.

The. above unaudited financial results for the quarter ended 31% December, 2613 were

. revlewed by the Audit Committee and approved by the Board of Directprs at its meeting

2. The Company has Identified two major reporteble eegments' Dlamond buslness arrd ‘
‘Jeweliery business. ‘ o
3. The Cempany has opted-to publish consolidated financial results from the ﬂnanclal ‘
. year .2013-14, Standalone financlal results are avallable at the webslte of the
- Company:  www. gltanja[lgroup com, stock exchanges: www. bselndla.cpm . and
T WWwW, nselndla com. ‘
4, Except for the 12 month perlod EPS {5 not annuallzed. ‘
.“5. Previous period flgures have been regrouped/rearranged, wherever necessary to .
" conform to the current period’s classiﬂcatlen.
. For Gltanjall Gems Limited
. Place: Mumbal : . -Mehul €. Choksl

" Date: February 14, 2014

held on February 14, 2014,

Chairman & Managing Director




