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To,

Listing Department
National Stock Exchange of India Limited

"Exchange Plaza"

Bandra Kurla Complex

Bandra (E)

Mumbai- 400051

February L4,2OL2

Dear Sir,

Sub. : Standalone Unaudited Financial Results along with Limited Review Report for the

Quarter ended December 31, 2011

Ref. : Scrip Symbol - GITANJALI

Apropos the Captioned subject and reference quoted above, please find enclosed herewith the

following:

1. A copy of the standalone unaudited financial results for the quarter December 3I,2)tt
in the format prescribed under clause 41 of Listing Agreement.

Z. Limited Review Report from the statutory auditors of the Company for the quarter

ended December 31, 2011.

Please acknowledge the receiPt.

Thanking You

Yours Faithfully

njali Gems Limited

Company Secretary

Registered Ofiice:
80 l /802. Prasad Chambers.

Opera House, Mumbai 400 004, India.

T:072 2363 0272 I 07 t0 I 0319

F: 022 2363 0363

Gitanjali Gems Limited

Corporate Ofiice:
8-6, Laxmi Towers, l" Floor,

Bandra Kurla Complex,

Bandra (E), Mumbai 400 05l, India.

T:022 40l0 2 |20 / 2 | F:40l02003

www.gitanialigro up.corvr

Administrative Office:
Building No. 2:/ l0l,Jogani Complex,

Behind Amar Brass, Manipada Road,

Kalina, Santacruz (E), Mumbai 400 098, India.

I:022 4276 9200/ 9100 F:022 4276 9103



FORD, RHODES, PARKS & CO.
CHARTERED ACCOUNTANTS

SA COMMEBCiAL BUILDING
312 i 313. 3FD FTOOB
BKS DEVSHI MAFG
GOVANDI (EAST)
MUMBAT-400 088

TELEPHONE :(91) 22 67979819
: (91) 22 67979823
: (911 22 67979822

EMAILEMAIL : frptax @ vsnl.com
P O. BOX NO 307, MUMBAT-4oo 0r)1, MUMBAT-400 001

we conducted our review in occordonce with the stondord on Review Engogement (sRE) 2400,Engogemenfs to Review Finonc.iol stotements issued by the rnstitute of chirirea Accountonts ofrndio This stondord requires thot we plon ond perform lhe review to obtoin moderote ossuronce asto whether the finonciol stotements are free of moteriol misstotehent. A revtew 
's 

lirnitedprimorily to inguiries of compcny personnel ond onolyticol pnocedures opplied to financiol doto ondthus provides less ossuronce thon on oudit. We hove noi perforrned an oudit ond occordingly, wa donot express on oudif opinion

Bosed on our review conducted os obove, nothing hos cohe to our ottention thot couses us to believethot the occomponying stofement of unoudited finoncrol results preponed in occordance withaccounting stondords ond other recognised occounting proctices and policies hos not disclosad theinformotion reguired to be disclosed in terms of clou'se 4l of the Listing Agreement including themonner in which it is to be discrosed, or thot it contoins ony moteraor missfoternent.

we have reviewed fhe occomponying stotement of unoudited finonciol results of Gitonjoli 6emsLimifed for the third guarter ond nine months ended December 3l,zoll except for the disclosures

i:2::ltit ::\:ic,shoreholding'ond 
'promolen ond promorer o.oup sr.'o."r.,oil,;;;;:;;;il;;

3.""1 i::: I'll,,o,syes.m1de 
by rhe mcnosemenr ond hove;i ;"';;;;;;;'rr;;;; ffi;:;;

:,-lT^::r?":j1iy "f jh^e co:np:nJ,: rionosemenr ona no,-i""n;;;;;;l;r'il""ff0'1;
?:"".^l::i^.:::lr::? "f, 

Boord of Direcrorsl our responsibitrt-i; [',F;;; .'i.p"*,,il;";"
f inonciol stotehents bosed on review.

For Ford. Rhodes, Porks & Co.
Chortered Accountcnfs
Firms registrotion No- 1O2g6OW

A.D. Shenoy
Porfner
/(embership No. 11549

Doted: 14th Februory, ZOIZ
Ploce: Mumboi

AISo at : BANGALoRE. CHENNAI . KoLKATA



Gitonioli 6ehs Ltd.

Scptcmber 30,
?o! r

(Unoudi?cd)

Oece|nber 31,
20to

(Uhoudited)
Nei Sol€s / Income from Opemtions

Exp€hditure
o) Clhcreose)/Decreose an stock in irod€ ond work in
pfogress

b) Consuprion of mw lnor€riol / purchos€ of rroded gDods
c) Enployces Cost
d) Depreciotion A AmnDl"fisotion
e) Orher expenditufe

f) Totol

Profit fro|n Opcrotions bcforc Other tnaonrc, Intcrest ll
Exceptioml lteh (1-2)

before Inl..est a Excsptio.Bl Ircn (3.4)

P.ofal cft.r lhteGsr but b.forc Exc.pfionot lt.Jn (5-6)

(.),/ Loss (, from Ordinary Acrivttie3 bsfore rox
(7*8)

- Provision for Ihcohe Tox
- Provisron for De{er|ed Tox

Ner Profar G)/ Loss (-) From O.dlho.y Acttviti.s oft.f ,ox

Iren (ncr of tdx .xpcns.)

N€t Pmfit (iy Loss (-) for thc pcfiod (tl-t2)

Foce Vol!€ of ihe shore

lxcluding Revoluotjon R€servas qs p€r Bolsnc€ shee,

Eo.nlhgs per Shore (EpS)
o) Easic €PS for'the period, for th€ ye4f to dote ohd tor ihe

) Dilut€d EPS for the p€riod. for rh€ yeor to dqie ond for rhe

P!bl,c Shoreholdrng

Pronotera ohd p.omoter grolp Shoreholdino
o\Pledged / E^(:L,nbered
- Numb€r of shdres
- Percentog€ of shdres (os o 70 of th€ rotol 5horeholding of
Pfonoler ond promoter group)

- P€rcenrog€ of rhores (os o % of the tolol shore copjlot of
th€ compdny)

- Numb€r of sho.es
- Percenroge of shores (os o % of the lotal shorehotdrng ot

Pronorer ond promoter group)
- P€rc.hioge of shores (os o % of the torol shore coprtot oi
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30.95
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69.O5
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18,166.78
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24jEz.32

13.07
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Gitanjali Gems Limited

Corporate Office;
8-6, Laxmi Towers, l" Floor,

Bandra Kurla Complex,
Bandra (E), Mumbai 400 05 t, India.
l0224010 2t20/2t F:40 t0 2003

www.gitanialigroup.com

Administrative Office:
Building No. 2/ t0 | , Jotani Complex,
Behind Amar Brass, Manipada Road.

Kalina, Santacruz (E), Mumbai 400 098, India.
T:022 4276 9200 i 9l0O F:0224276e103
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stered Office:
Prasad Chambers,

, Mumbai 400 004,India.
2363 0272 | 07 to | 0319
F:022 2361 0363
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Segrnenlwise Repo.iing Rev€nue, Aesulrs oh<t Copiiol Ernploy€d

A) Pritnory Seghent (By Busihess Segment)

B) Secondory Segment (By oeogrophicol Seghent)

5eqrnent Revenue

Registered Office:
80 I /802, Prasad Chambers,

Opera House, Mumbai 400 004, India.
T;022 2363 0Zt2 t07t0 t03t9

F:022 2363 0363
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Gitaniati cems Limlted

Corporate Oflice:
8-6, LaxmiTowers, l" Floor,

Bandra Kurla Complex,
Bandra (E), Mumbai 400 0S l, India.

T:022 40t0 2t20 I Zl F:40 t0 2003

www.gitanjaligroup.com

Adminlstrative Office:
Building No, 2/ | 01, Jogani Complex,
Behind Amar Brass, Manipada Road,

Kalina, SanEcruz (E). Flumbai 100 Ogg,lndra.
r:022 4276 92OO / gtOO F:02242769t03

ll. 
5e9men1 Revenue

o) Segment - Dionohd

b) Segrneni - Jewellery

Totol

Le5s: Inler Se4ment Revehue

N€t Soles / Incorne from Op€rotions

Dccember 31,
20!1 (Unqudited'

Sept.nbel. 30,
2O1t (tt6 

"Ai+-)

Ni'lc ,'lonths End"d

December 31,
2010 (Unoudited.

85,367.31

43 27A 1''

Decembcr 31.
2011 (Unqudired)

309,975.58

27a,236.86

58A;Q.44
7,223.08

Decernber 31,
2010 (Unoudited)

t$orch 31. 2Ol1
(Auditsd)

r05,319.73

ro4,487.55
0,722.28

105,553.59
252,t7a.t6

r13.635.58
337,660.18

!78,442.63209,807.28

929.03

216,?75.87

5,697 .94

I?8,643.48

|,458.75

t27 ,184.73

365,810.74

3,044.53
516,102.81

3,855.62
?oa,878.25 210,577 .93 580,989.36 362,766.21 512,?47 ,19

l2 Segmant Resulls

lProfit / (Loss ) before iox ond interesl froh
aocn segmehl

o) Segnent - Dionond
b) Seghent - Jelvellery

Less

i) Interesf
ri) Olher Un-ollocoble expenses

Toiol Profit Before Tox

4.902.00
6,305.28

4 .47 3 84
8,642.66

3 ,544.90
4 454 74

13,936.15

2 t,540.31

35,476.46

10,315.78

3,550 74

ll,841.43
t3,224.03

t4,340.77
19.t60.22l,207.28

3,98O.42

2,053.92

5,t72.94

13,116.50

3,345.64

526.69

9,?44.t7

8,399.64

2,826.42

25,065.46

7,736.94

870.07

33,460.99

t0,034.37

530.09
5,034.87 21,609.94 r 6,458.45 ?2,A96.a3

3. Copitol Employed

o) Segtnent - Djomond
b) segment - Jewellery
c) Unollocoted nel ossels

T

67.988.24
54,490.43

t?9,351.66

t04,998.72
52,798 37
86,585.04

73175.73
48,051.72

98.831.38

?.20,658.A3

6798a24
44.490.43

t?9,351.66

251,830.33

73/75.7 3

48,051.72

98,831.38

7 4,620.34
53.711.19

97,3?r.22
?51,830.33 244,382.13 220 65n Ar

I I -T -__-T

Porliculors

I 
Quo.ter End€d 

I

Decembcr 31. I Sepfenb€r 30. I Decernber 31,
zot I (Unoudfted) 

I 2Ot 1 (Unoudii.d) I zolo (Uhdudire.,\

ih Locs
Nine lrlohths Ended Yeor ended

December 31,
2011 (Unoudited)

?89,385.94
?9t,603.42

Decernber 31,
20lO (Unoudited)

ruorch 31, 2011
(Audited)

Ihdio
Res l of the world

Totol Revenue,'ffi*

111,443.13

97,435.12
108,058.01

t02,5t9.92
53.264.16
73920.57

t47,804.76
214,96t.45

362.r66 2l

205,893.34

306,353.85

512.247 .t9
208,878.25 ?10,577 .93 127,t84.73 580,989.36
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I. The obove Unoudited Finonciol Results were reviewed by ihe Audit commiftee ond opproved otthe meeting of the Boord of Directors. held on Februory 14, ZO'Z ond the some hos been
subjected to o Limited Review by the Stotutory Auditors of fhe Compony.

As on December 31, 2orr net 6DR proceeds of usD 0 o6bg mi|lion were kept in deposits wifh
overseos bonks pending utilizotron.

3. The poid up eguify shore copital of the compony hqs increosed from Rs g,4g7.L6 Locs os on
Morch 31, 2011 fo Rs gJt?.zr Locs os on December 3r,zorL, conseguenf to conversion of r7o
Foreign currertcy Converliile Bonds (FCCB) in to Eguity shores. oui of fotol FccBs (usD 110
miflion) issued, 63.4% ol the totol issue size wos converted into eguity shores ond bolonce
36'6% bonds motured on November 25,2011. The outstonding bonds worth UsD 4o.26 million
were redeemed ond compcny poid outstonding principor omount ond premium due to the
bondholders. The redemption pnemium omounting to Rs 888.66 million is debited to shone
premium occount. Post conversion totol outstonding number of eguity shores of the compony
stonds ot 91,122,095 till dote.

4. The compony hqs ollotted 9,43,396 worronts on preferentiol bosis on Jonuory ?4,2o!? as per
SEBr ( rssue of copifol ond Disclosure Reguirernents), 2OO9 and other opplicoble stofutory
Provisions to Bennett Colemon ond Compony Limited (BCCL) with eoch 

"o..ont 
convertible in to

one eguity shore of Rs 10 eoch ot o price of F.s 424/- which includes o premium of p.s 414/- per
- shore.

5' Kolkoto Axis Moll Limited, o step down subsidiory hos opted for striking off its nome from the
Register of ComPonies, under Fost trock exit rnode os per General Circulor No. 36/2011 doted
June 7, 2o1l issued by the Ministry of corporate Affoirs. The some hos been opproved by the
Registror of Componies, Mohoroshtro, Mumboi w.e.f. Februory 3, AOl?.

6' rnvestors' comploinis received and disposed off during the quorter ended December 31, zoll
ore qs follows;

Comploinls pending ot the beginning of the quorter Nil
-,Conrploints received during the guorter

Dlsposol of cornDloinf 9

Unresolved comploints ot the end of the quonter

JI

3l
Nil

Tlre Compony hos identified two mcjor reportoble segmenfs - viz. Diomond business
J ewellery business.

Except for the 12 month period, EpS is not onnuolized.

Previous period figures hove been regrouped / rarronged, wherever necessory.

Nofes :-

rlAumboi

Februory 14,z0t?

Gitonjoli 6ems Limited

For 6ITANJALI 6EMs LIi TTED
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{'
MEHUL C. CHOKS.T
CHAIRAAAN & AAANA6IN6 DIRECTOR

2.

7.

8.

9.

Place:

Dote:
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