GITANJALI

GGL/S&I1./2011/80 February 14, 2011

To,
Listing Department

National Stock Exchange of India Limited,
“Exchange Plaza”,

Bandra Kutla Complex,

Bandra (E),

Mumbai - 400051

Dear Str,

Sub. :  Un-audited Financial Results (Standalone & Consolidated) along with
Limited Review Report for the Quarter ended December 31, 2010

Ref. @ Serip Symbol ~ GITANJALI

Apropos the Caprioned subject and reference quoted above, please find enclosed herewith
the following;:

1. A copy of the standalone un-audited  financial results for the quarter  ended
December 31, 2010 in the format prescribed under clause 41 of Listing Agreement,

19

A copy of the consolidated un-audited financial results for the quarter ended
December 31, 2010 in the format prescribed under clause 41 of Listing Agreement.

3. Limited Review Report from the statutory auditors of the Company for the quarcer
ended December 31, 2010,

Please :1cl<n()\vlcdgc the recelpt.

Thanking You

Yours l’:lithfully
For Gitanjali Gegj%L_imited
A e >

(Paﬁkhuri Warange)
Company Secretary

Gitanjali Gems Limited

Registered Office

Administrative Office | Corporate Office
801/802 Prasad Chambere Onara Hnfien - S T
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FORD, RHODES, PARKS & CO.

CHARTERED ACCOUNTANTS

SAI COMMERCIAL BUILDING
312/313, 3RD FLOOR

BKS DEVSHI MARG
GOVANDI (EAST)
MUMBAI-400 088

TELEPHONE : (91) 22 67979819

© (91) 22 67979823
FAX © (91) 22 67979822
EMAIL . frptax@vsnl.com
P. 0. BOX NO 307, MUMBAI-400 001

AUDITOR'S REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited financial resuits of Gitanjair
Gems Limited for the third quarfer and nine months ended December 31 2010 This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors / committee of Board of Directors. Our responsibility is to issue a

report on these financial statements based on review.

We conducted our review in accordance with fthe Standard on Review Engagement (SRF)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review +o obtain
moderafe assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analvtical
procedures applied to financial data and thys provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion

Based on our review conducted as above, nothing has come to our atfention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed. or that it contains

any material misstatement.

For Ford, Rhodes, Parks & Co.
Chartered Accountants
Firm Registration No.-102860W

A.D. Shenoy
Partner
Membership No. 11549

Dated: 14 February, 2011
Place: Mumbai



(Rs.in Lacs}
haudited nine | T

Unaudited quarfer

ended December ended December months ended months ended / Audited year

/

31, 31, December 31, December 31 ended March 31

Particulars 2010 2009 2010 !

I
![Net sales / Income from Operations 12718473 87 600.7¢ 36276621 256 33506 33549703 !
2|Expenditure
a) (Increuse)/becrease in stock in trade and work i progress 28,002.32 432691 18,166.78 1372893 (3124 27,\\‘
b) Consuption of raw material / Purchase of traded goods 89,33043 7602198 313 284.62 22073645 30953213 |
c) Employees Cogt 62704 387.61 178144 1096.10 150494 \‘
d) Depreciation 82.44 98.24 249.25 285.31 394.15 ’
e) Other expenditure 129353 522.79 5,101.80 1888.45 216013 “
) Total 11933576 81,357 53 33858389 23773524 310 46708;
3[Profit from Operations before Other Income, Interest &

Exceptional Item (1-2) 7,848 97 6,243.23 24,182.32 18,599 82 25,029 95'
4{Other Income 12.32 13.96 13.07 1396 1708 [\
5|Profit before Interest & Exceptional Item (3+4) 7.861.28 6,257.19 24,195 39 18,613 78 25,047 03
6|Interest (net) 2,826.42 273521 773694 734069 1011144
7|Profit after Interest byt before Exceptional Ttem (5-6) 503487 352198 16,458 45 11.273.09 14 935 59 “
8|Exceptional items
9 |

Profit (+)/ Loss (~) from Ordinary Activities before tax (7+8) 5,034 87 3.521.98 16,458 45 11,273 09 14,935 59

10(Tax expense
- Provision for Income Tax 22000 370.00 620.00 570.00 716 96
Provision for beferred Tax 252 846 775 2426 , 947
Provision for Fringe Benefit Tax
11|Net Profit (+)/ Loss (-) From Ordinary Activities after tax (9- /
10) 4,812.35 3.143.52 15,830 69 10,678 83’ 14,209 16
12 Ex?r‘aordmary Item (net of tax expense) - - - -
13[Net Profit (+)/ Loss (-) for the period (11-12) 4,812.35 3.143 52 15,830.69 10,678.83 14,209.16{
14 Pmd—up equity share capital 8.427.0C 8.427.00 8.427.00 8427.00 842700

Face Value of the share Rs. 10/ Rs. 10/ Rs. 10/- Rs. 10/ Rs 10/

Reserves excluding Revaluation Reserves as per Balance sheet of
° previous accounting year 195172 85

16[Earmngs per Share (EPS)

) Basic EPS for the period, for the year to date and for the previous !

year 571 3.73 18.79 1265 16 841

b) Diluted EPS for the period, for the vear to date and for the ‘ /

previous year 4.90 322 1611 11 oo‘ 1453|

17 |Public Shareholding

Number of shares 3.79.43 463 40892384 37943463 40892 384 40892 384

Percentage of shareholding 4503 48.53 45.03 4853 48.53

18|Promoters and promoter group Shar'eholdlng |

a) Pledged / Encumbered /

Number of shares 102,78 564 10278 564 Nil /

- Percentage of shares (a5 a % of the totql shareholding of 22.19 - 22.19 -

Promoter and promoter groyp) I

- Percentage of shares (as a % of the total share capital of 12.19 1219

the company) J
b) Non - encumbered | /
Number of shares 3,6047973 43377 616 36047973 43377616 43377616

Percentage of shares (as & % of the total shareholding of 77.81 100.00 77.81 100.00 10000 |
Promoter and promoter group) ’
Percentage of shares (as a % of the total share capital of 4278 51.47 42.78 5147 | 5147 ‘J

the company)

Gitanjali Gems Limited

Administrative Office , - Corporate Office

Blda. No 2 /7103 lamani Pemnlae Bakie g a

Registered Office
801/802, Prasad C{lgrp{)grs, Opera House,



Stand alone Segmentwise Reporting Revenye, Results and Capital Employed

A) Primary Segment (By Business Segment)

Unaudited quarter
ended December 31,

Unaudited quarter
ended December 31

months ended
December 31

months ended
December 31

Audited year ended
March 31

1. Segment Revenye
a) Segment - Diamond

85,367.30 56 87329 25217515 16155665 214 392 34

b) Segment - Jewe”ery 4327617 31622.04 11363558 97573.88 1 267265 94
Total 1.28,643.48 88495 33 3.6581074 25913053 34065828
Less: Inter Segment Revenue 1458.75 89457 304453 279547 516125
Net Sales / Income from Operations 87,600 76 2,56,335 06 3,35,497 .03

2. Segment Results
Profit / (Loss } before tax and interest from
each segment

a) Segment - Diamond

b} Segment - Jewellery

3,544.90
4.854.75

8,399 66

162350
337177

499527

1184143
1322403

2506547

531840
1162143

16 939.83

7.006.46
1519603

22202 49

Total
Less
1) Interest

282642
53835

273521
(1,261.92)

7736.94
870.07

16,458 46

7.340 69
(1673 95)

11,273.09

10 111,44
(2.844.54)

14,935 59

1} Other Un dllocable expenses

Total Profit Before Tax 5.034 88 3.521.98

3. Capital Employed
a) Segment - Diamond

7377573 63,233.10 7377573 6323310 6336792
b) Segment Jewellery 48051.72 42 19169 4805172 4219169 46.310.13
¢) Unallocated net assets 98 831.38 727,844.90 98,831.38 97 844 90 95 15007

Total 2,20,658 .82 2.03,269 69 2,20,658.82 2,03,269 69

N

.04,828 12

B) Secondary Segment (By Geographical Segment)

Segment Revenue

{(Rsin Lacs)

nine Unaudifed nime
months ended

December 31

Unaudited quarter
ended December 31

months ended

Unaudited quarter
ended December 31,
2009

Audited vear ended
March 31 J
2010

December 31,

India
Rest of the world

53,264.15
7392057

39.876.72
4772404

147.804.75
21496145

12645342
1,29881.64

15617119
179 32584

Total Revenue 1,27,184 73

87,600.76 3,62,766.21 2.56,335.06 3.35,497 03

Gitanjali Gems Limited

Registered Office Administrative Office , - Corporate Office

801/802, Prasad Champers, Opera House, Blda No 2 /101 innan Prmesice Dabi o o



FORD, RHODES, PARKS & CO.

CHARTERED ACCOUNTANTS

SAI COMMERCIAL BUILDING
312/313, 3RD FLOOR

BKS DEVSHI MARG
GOVANDI (EAST)
MUMBAI-400 088

AUDITOR'S REPORT ON LIMITED RE

TELEPHONE : (91) 22 67979819

(81) 22 67979823
FAX . (91) 22 67979822
EMAIL © frptax@vsni.com
P. 0. BOX NO 307, MUMBAI-400 001

» REVIEW

We have reviewed the accompanying statement of unaudited consolidated financial resdlts

of Gitanjali Gems Limited for the third quarter and nine monrths e

nded December 31 2010

This statement is the responsibility of the Company's Management and nas been approved
by the Board of Directors / committee of Boarc of Directors. Our responsibility is 1o 1ssye

areport on these financial statements based on review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements 1ssued by the Institute of Chartereg

Accountants of Indic This stancara requires tnat we slan anc perform *ne review 1o obtain

moderate assurance as to wnether e Tiaanaal staterments are free of meteria’

misstatement. A review is limited primariy to inquiries of cempany personnel and anclytical
procedures appliea to financial data and thus provides iess assurance than an audit We have

not performed an audit and accordinglv, we do not express an audit

Based on our review conducted as abeve, nothing has come 5 our
believe that the accompanying statement of unaudited conso

opinion

notice that causes us *¢
lidatec financial resuits

repared in accordance with accounting stendards ond other recogrnised accounting
9 g g
practices and policies has not disclosed the information required to be disclosed in terms of

Ciause 41 of the LisTing Agreement ncluaing the manner n whicn

that it contans any material misstatement

For Ford, Rhodes Parks & Co.
Chartered Accountants
Firm Registration No -102860W

r R0

A.D. Shenoy
Partner
Membership No. 11549

Dated: 14™ February, 2011
Place: Mumbai

LT s Yo be cdisciosec or



GITANJALI

T

(Rs. 1n Lacs)
|

Unaudited quarter Unaudited ame

ended December ended December months ended months ended Audited vear “
31, 31, December 31 December 31 ended March 31 |
2010 !

|

|

|

1|Net Sales / Income from Operations 2,65417.14 18121943 70297891 49220925 65276336 “
2|Expenditure i
a) (Increuse)/Decrease In stock in trade and work in
|
progress 3245408 (1731.89) (22 868.84) 650391 (11176.52)
b) Consuption of raw material / Purchase of ftraded goods 1,98.359.91 15466398 6.30964.17 41216176 563704 85 “
c) Emp’oyees Cost 477921 6.237.72 16,936 22 16 379.93 2091020
d) Depreciation & Amortisation 1.3¢6.39 84484 509868 2.320.05 445412
e) Other expenditure 12.320.83 1211555 29.166.65 26 519 49 3541204 “
|
) Total 24930042 17213020 6.59 296 88 4.63 88514 613 304.70]
3(Profit from Operations before Interest & Exceptional Item “
(1-2) 16,116 72 9,089.23 43.682.03 28,324.11 39,458 f>6‘J
4|Other Tncome 600.79 137.74 943 50 22051 25831 |
|
5[Profit before Interest & Exceptional Ttem (3+4) 16,717 51 9,226.97 44,625 53 28,544 62 39,716 97(
|
6/Interest (net) 5614.78 4.406.47 1547362 12 338 41 1724308 |
7|Profit after Interest but before Exceptional Item (5-6) 11,102 73 4,820.49 29,151.91 16,206.20 22,473 89 |
8 |Exceptional items / ‘
9[Profit (+)/ Loss {-) from Ordinary Activities before tax | |
(7+8) 29,151 91 16,206 20 22 473 89{
10| Tax expense
- Provision for Income Tax 293393 2085 46 ‘ 244204 ’
Provision for Deferred Tax 552 2451 (123.04)
- Provision for Fringe Benefit Tax 083 (0 OB)JJ
11[Net Profit (+)/ Loss (-) From Ordinary Activities after tax |
(9-10) 26,212 .46 14,095 41/ 20,154 91[\
12 Exfraordinary Item (net of tax expense) - N -
i
|
13|Net Profit (+)/ Loss (-) after Extrag Ordinary item (11-12) 26,212 46 14,095 41 20,154 91’
14 1a) Minority Interest 282.22 212,43 137 7@}
b) Share of Assocaite companies |
15|Net Profit (+)/ Loss (-) for the period (13-14) 25,930.24 13,882 98 20,017 15]
16 Paid -up equity share capital 842700 842700 842700 8427 OO’
Face Value of the share Rs. 10/ Rs. 10/ Rs. 10/ Rs 10/ |
17 Reserves excluding Revaluation Reserves as per Balance
" [sheet of Previous accounting year ’ 2.09,996 41|
18[Earnings per Share (EPS) i
a) Basic EPS for the period. for the year to date and for the !
previous year 11.93 482 30.77 16.45| 2373
b) Diluted EPS for the period. for the year Yo date and for the |
previous year 10.18 414 26.28 14 :z# 2035
19 |Public Shareholding / /
Number of shares 37943 463 4.08,92 384 3.79.43 463 40892 384 [ 40892384 |
Percentage of shareholding 4503 4853 45.03 48.53 4853 |
20 |Promoters and promoter group Shareholding J
a) Pledged / Encumbered |
- Number of shares 10278 564 102,78 564 ’ Nil |
Percentage of shares (as a % of the total shareholding of 22.19 2219
Promoter and promoter group) | /
- Percentage of shqres (as a % of the total share capital of 12.19 1219 f
the company)
b) Non encumbered /
- Number of shares 36047973 433,77 616,00 36047973 43377 616.00 43377616 {
- Percentage of shares (as a % of the total shareholding of 77.81 100.00 77.81 100.00 | 100.00 f

Promoter and promoter group)
- Percentage of shares (as a % of the total share capital of
the company)

42.78 5147 4278

Gitanjali Gems Limited

Registered Office Administrative Office l _ Corporate Office

801/802, Prasad Chambers, Opera House, Bldg. No. 2/ 101 Jdoaani Comnlex Rekind Ammar Do

R inl = APAPA A



Consolidated Segmentwise Reporting Revenue, Results and Capital Employed

A) Primary Segment (By Business Segment)
(Rs in Lacs)

Unaudited quarter Unaudited quarter Unaudited mine

Unaudited nine months
ended December 31,

ended December
31

ended December months ended Audited year

December 31 ended March 31
2009 2010

Particulars

1 Segment Revenue

a) Segment - Diamond 124 790.71 78 844.03 36281530 24225720 31976105 )
b) Segment Jewelfery 149916 36 10941073 36637338 27024372 36333179
c) Segment - Others 118309 _364.23 1906.61 38558 78951

Total
Less: Inter Segment Revenye

2,75 890.16
1047302

18861899
7.399.56

7.31095.29
28 116.37

512926 50
20717 25

4,92,209 25

683882 35
31 118 99

Net Sales / Income from Operations 1,81,219 43

7.,02,978. 92 6.52,763.36

2. Segment Results
Profit / (Loss ) before tax and interest from

each segment
@) Segment - Diamond
b) Segment - Jewellery
<) Segment - Others

Total

Less

5090.74
1144112
623,30

17,155 16

2,114.08
5536.37
40382

£.05437

1623741
2957047
(594.49)

4521339

784368
1914987
(335.31)

26 65824

1023120
27 244 55
(74108)

36 734 66

1} Interest 561478 4406.47 1547362 12338 41 17 243,08 |
11} Other Un allocable expenses 538.34 (1.261.92) 870.07 (1.673.95) (2844 54)
Total Profit Before Tax 11,002 04 4,909 .82 28.869 70 15,993 78 22,336 13

3. Capital Employed
a) Segment - Diamond
b) Segment Jewellery
¢) Unallocated net assets

1.08,550.05
13083852
7494 84

2,46,883 41

89,055 11
106.184.74
3849738

2,33,737 23

1,08 ,550.05
13083852
7494.84

89055 11
106184 74
3849738

94 852 69
11272285
1207613

2,19 651 @J
_

Total 2,46,883 41

B) Secondary Segment (By Geographical Segment)

Segment Revenye

(Rsin Lacs)

naudited nine
months ended
December 31

ended December Unaudited nine months

31

Audited year
ended March 31

ended December 31,

Particulars

India
Rest of the world

12904851
13636863

72,334.36
1,08.88507

30277379
40020512

198 163.45

2,60 501.69
294 045 80 /

39225167

Total Revenue 265,417 14 1,81,219.43 7.02,978.91 4.92,209. 25 6.52,763 36

Gitanjali Gems Limited

Registered Office Administrative Off.ice n , Mcﬁfegia.t?_?f'f?
801/802, Prasad Chambers, Opera House, Bidg. No. 2/ 101 Jooani Comnlex Rehind Amar  Riree

B A .t v s



Gitanjali Gems Limited

As on December 31, 2010, the net DR proceeds of USD 0.0¢58 million were kept in
deposits with overseas banks pending utilisation

Investors’ complaints  received and disposed off during the quarter ended

December 31, 2010 are as follows:
rCompla"nwendinga”heb9inningof’rheqyarfer‘
. Complaints received during the quarter 29
| Disposal of complaints o
| Unresolved complaints at the end of the quarter |

Except for the 12 month period, EPS is not annualized.

Previous period figures have been regrouped / rearranged, wherever necessary.

For GITANJALT GEMS LIMITED

3
! .
!

Place: Mumbai MEHUL ¢. cHoksT
Date: February 14, 2013 CHAIRMAN & MANAGING DIRECTOR



