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GGL/S&L/2012/294

Listing Agreement

General Manager — DC5
Bombay Stock Exchange Limited
P.J. Towers, Dalal Street

Mumbai 400 001

Dear 5ir,

Sub. ! Unaudited Flnancial
ended September 30,

GITANIJALI

November 9, 2012

Listing Department

National Stock Exchange of Indla Limited
“Exchange Plaza”, Bandra Kurla Complex
Bandra Kurla Complex,

Bandra (E), Mumbai — 400051

Results along with Limited Revlew Report for the Quarter
2012

Ref. : 1. Clause 41 of Listing Agreement
2. BSE Scrip Code — 532715

3. NSE Scrip Symbol -

Apropos the Captioned subject

GITANJALI

and reference quoted above, please find enclosed copy of

unaudited financial results along with Limited Review Report for the Quarter ended September

30, 2012.
Please acknowledge the receipt.
Thanking You

Yours Falthfully

For Gitanjali Gems Limited

(Pankhurl Warange)
Company Secretary

Reglstered Offica:
BO1/802, Prasad Chambers,
Opera House, Mumbai 400 004, Indla.
T:022 2363 0272/0710/0319
F: 022 2363 0363

Gltanjali Gemsz Limited

Gorporate Office: Administrative Offlce:
B-&, Laxm| Towers, |* Floar, Building Mo, 2/101, Jogani Complax,
Bandra Kurla Complex, Behind Amar Brass, Manlpada Road,
Bandra (E), Mumbai 400 051, Indla. Kalina, Santacruz (E), Mumbai 490 Q98 India,
T:0224010 2120/ 21 F:4010 2003 T:022 4276 9200/ 9100 F:022 4276 9103

www.gltan|aligroup.cam
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FORD, RHODES, PARKS & CO.
CHARTERED ACCOUNTANTS

Al COMMERCIAL BUILDING TELEPHONE . (R1) 22 B7978618
312 /313, 3R0D FLOORA (1) 22 67970823
EKS DEVSHI MARG FAX »(81) 22 67879822
GOVANDI (EAST) EMAIL . frptax@venl.com

MUMBAI-400 088

AUDITOR'S REPORT O ITED REVI

We have reviewed the accompanying statement of unaudited consolidated financial results of
Gitanjali Gems Limited for the quarter ended September 30, 2012 except for the disclosures
regarding 'Public Shareholding' and ‘Promoter and Promater Group Shareholding' which have been
traced from disclosures made by the management and have ot been audited by us. This statement
is the responsibility of the Company's Management and has been approved by the Board of
Directors / committee of Board of Directors. Our responsibility is to issue @ report on these
financial statements based on review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Reviaw Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review fo obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accerdingly, we do
not express an audit opinion.

Bused on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepered in
accordance with accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For Ford, Rhodes, Parks & Co.
Chartered Accountants
Firm Registrotion No,102860W

A.D. Shenoy
Partner O\ b
Membership No.11549 g o

Dated: 9™ November, 2012
Place: Mumbai

Also at : BANGALORE « CHENNAI = KOLKATA
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Statermant of unaudited consolidated financial results for the quarter and half-ysar anded Septembaer 30, 2012
tement )
| Profit & Loss sta (Ra. In Lacs
| _q%%_.‘%m;a_n “ﬂ%’ﬂ'ﬂ"y andad Yaar andad
, partieulars 30,09.2042 30,08, 2 30,09, 0.0, 30.08,2011 —l&;"ﬁ_
Unanfited | Unaudied | Unaudited Unaudited | URMudiad ud
1[Ereama frem Qparationy
(a) Nat Gales / Ingema fram Operations 192,825.10 334,478.41 9721118 ‘?31,298:!1 954,036,472 1,248,627.67
: (h) Gthar operating incoma -
1 Foral [Heame frnmupptrnlunl (net) 392,845,140 | 3384riar | 20721148 | TALI0E.HL [ SG4ABA.42 1,240,417.07
| 2|k
a;‘g;:::f'matuﬂtla congumed / Purchmss oF stacksinetrade 374,954.93 274,341,16 280,365,.84 G449, 298,09 482,858.98 959,045.09
) Changes I invantories of Ainished goods, work-In-progrkés 30 stack-In-trade (32,017.91) 15,6642 {25,250.70) (17,121.49) (12,47,60}) 108,115.58
<) ﬁnplnyn benefits expdnie 2,382,836 7,214.08 6,853,213 14,597.:; 1?;::3.23 2:;;:;-3(3’
) Degreciation & amaoriisation expenca a21.36 Hi.62 808.30 1,522, A83, AT,
a‘i m:ar axpensos " 19,267.0% 19,011.10 12,408 42 38,274.1% 29,560.58 74,358.00
Tatn) Expanses 360,417.83 317,173.15 275,473.00 SB4,502.08 B13,7587.89 | 1,172,016.37
i 3{Prafit from Oparations bafors athay 1 fi crnlva and P | iveme (3-3) 23,407.27 21,208.26 21,738.07 44,705,683 41,048,533 77.810.80
: 4|ather incorme 2,896,92 5 gig 21 411,74 8,515.15 1,628,23 781153
L
W 5| Profit trom Srdinsey actultlan bafors f aaaks and | eyl (X ) 28,304.10 26,918.49 22,149,081 nd, 230,48 43,078.7% AR, 83273
&|Finsnon doite
Intwrdst gose 9,293.02 9,228.49 B,779.48 18,521.51 12,747.59 2781897
Cthers 4578 1,665,850 1,325.44 2,59).28 2,206.75 5859873
h’i | 7|Prafitfrom urdiaary actultien sftar finance siath bt batore axcaptional lems {£:6) 16,175.42 |  16,002.80 | 14,0842 | 3324781 | 2792243  B1,849.08
B| Excoptivnal (s - 306%.66 - 501.66 EQE.48
. 4| renRt from ordinary activities batars WX (7+0) 16,115,942 14,022.80 14,998,18 22,147.01 28, 428.0% B2 38448
b
i 10 tax axaunse
+ ncoma Tax 2,785.17 3,136.62 2,510.28 5,891.79 M2.28 8,208.3d
- MAT (1,968.00) (2,245,200 (1,321.868) (4,213.10) (2,698,39) (6,032,732}
- Defamad Tax {14.,49) 41.80 (0.27) 7n 4,10 21193
- 11| Mt Proft feam ardinary activities siter thx {9-16) 15,352.74 18,08%.28 13,440.03 30,442.01 15,770.08 48,950.08
W
b 12 | et irary b (Nal of tax spanse) - . . . .
|
! 13| Nat Proft for tha parlod (11-12) 13,331.74 15,08%.268 13,410.08 30,4430 i8,778.08 48,050.08
o 14| Bhark of profit / (Laas) of aigaciates R u - - N .
" 18 |Minority interest 185,87 19174 18E.£0 37857 230.41 234,08
’ 1& :“l::;:r‘t;‘illr taxas, minérity Inthrast and shars of prafit / (Leas) of asvociatas 15,16K.51 14,807.84 13,224.55 40,080.44 28, R47.07 48,725.00
; L¥|Patd-up equity shara capr 9,206.55 11221 §,431.58 9,208.35 8,531.95 Pl12.21
- race valug of the sher P A/~ R§ 10/~ Rx. 10/- Ra. 10/- Ra. 10/ Re. 11/
.‘.:I: 15| dddpvi desliding Ravallistion Rasarves as per balance shast of previcus Atgounting year ING,BSE.56
4 1§ |Esrninga par shara {vafors sxtraerdinary Ree}
i:g a) Bazic 186,85 15,35 15,54 lz2.48 30.03 55,51
g‘.. b} Dituted 16.59 15,18 12,58 LFN-! ] 26.20 .35.40
20| harnlage pir hary (afiar avtesavdinary itamas)
#) Bagle 16,59 18,38 18,54 32,88 30,03 L1031
o b} Bilutad 18.59 1818 11,88 32,88 6.20 EE, 40
PARTICULARE OF GMARENOLDING
21 Pubitie Sharitalding .
+ Mumbar of shares 37,749,375 37,559,979 40,121,088 27,749,378 40,121,050 40,888 578
- - Percentage of sharehalding 41.00 41,22 45,45 41,00 a8 48 44,87
I
22| ¥rornotant and Promater QNUP shnmhnlqu
il 1) Plesgast / Snsymparad
- - Nwibrr of sharas 25,580,392 25,080, 202 8,654 000 28,680,352 8,654,000 18,138,833
' - Pércanthgs of shires {48 & % of tha total sharshalding of promotar and prometer group) 47.28 44,77 18.73 47,28 18.73 LLERE
K - Parcentage of shares (at & % of the totkl ehdrs capllal of tha campany) ‘ 22,89 27.49 10,03 .59 10.03 19,91
o by Nish - ahelmbarad
“."f‘ - Humber of shares 20,818 3204 28,811,724 37,844 4580 18,635,724 17,544 480 12,087,686
- Percentaga of sharss (a0 & 1 of the wesl aharshslding of feamater and Promatar greup) 53.72 £33 Ly 571 8.7 5169
o - Percentage of shaces (Ad 4 % of thi tekal ghaka aapital of tha campany) 11.10 3119 43,48 11.10 #1.48 35,22
i
Gltan]ali Gems Limited
s Registered Office: Corporate Office: Administratiy
# 801/802, Prasad Chambers, B-&, Laxmi Towers, | * Floor, Bullding Me. 2/101, o A
4 k A\
Opera House, Mumbai 400 004, India. Bandra Kurla Complax, Bahind Amar Brass, Mani .
4
T:022 2363 0272/ Q710 /0319 Bandra (E), Mumbai 400 051, India. Kaling, Santacruz (E), Mumbai 400 098, India.
;:_} F:022 2363 0363 T:022 4010 2120/ 21 F: 4010 2003 T:022 4276 9200 / %100 F; 022 4276 9103

www. gltan]jaligroup.com
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Unaudited Consolidated Segmentwise Reporting Revenue, Results and Capltal Employed
A) Primary Sagment (By Businecs Ssgment)
{Rx. In Laes)
Quatrter andad . Half I!ear sndad Yaar anded
Particulars 50.05. 2017 30.00,401 4 S0.0%,.4011 1 ’U-B'-EUH !I.ﬁ!.!ﬁ!:
Unaudited Unaudited Unaudited Unaudited Unauditad Audited
1. Segment Revenus
a) Segmarnt - Dlamond 167,906,584 165,790.31 160,672.79 334,696,835 289,474.82 E94, 435,66
b) Segment « Jewellzry 245,040.80 182,610.09 153,779.43 427,650.89 288,401.61 700,745.61
c) Segment - Others (294,99) 1,133.19 1,104.64 £838.20 1,5687.81 3,730,40
Total 412,652,135 350,533.59 315,556.86 763,185,894 579,464.24 1,298,911.67
Less: Intar Segment Revanue 19,827.25 12,060.18 18,345.70 33,887.43 24,627.82 49,084.00
Net Sales / Incama from Oparations 302,825.10 338,473.41 297,211.18 731,298.51 554,836.42 | 1,249,827.67
2. Segmant Resulty
Profit / (Loss ) bafore tax and intarest from
aach segment
8) Segment - Diamond E,644.25 §,419.93 5,289.37 15,084.18 11,224.47 24,870.74
b} Segment - Jawallery 20,887.80 17,688.26 17,566.51 38,576.06 32,592.32 61,511.51
c) Segment - Others (227.86) (191.70) {&86.67) (419.56) (940.03) (1,159.62)
Total 26,304.19 26,916.49 22,149.81 53,220.68 42,876.76 85,622.73
Lesg
1} Finance cost 10,178.77 10,893.99 §,055.29 21,072.77 14,554.34 33,773.70
Total profit before exceptional item & .
tax 16,125.42 16,022.50 14,054.%2 32,147.91 27,922.43 51,849.03
3, Capital Employed |
a) Segrment - Diamond 151,673.34 181,762.61 143,312.24 151,673.34 143,312.24 142,082.58
b} Segment - Jewallary 175,452.02 162,268.96 131,026.44 175,452.02 131,026.44 154,398.97
£} Unallocated net assats 20,645.62 12,234.71 10,099.53 20,645.62 10,099.53 14,887.22
Total 347,770.98 326,266.28 784,453,211 347,770.58 284,438.21 211, 268.77
B) Sacondary Sagment {By Geographical Sagment)
Quarter ended Half year endad Yeoar anded
Particulars §0.00,2012 I0OEI01T 30.09.2011 | —IU'UT!HIIL - [ 30.09.2017 | JLOTIOIT |
Unaudited Unaudited hauditad Unaudited Unaudlted Rudited
Segment Revenus
Iindia 244,624.98 177,592.22 | 146,177.24 422,217.20 236,087.62 604,689,190
Rest of the world 148,200.12 160,881.19 151,033.92 30%,081.31 318,748.80 645,138.48
Total Revenua 392,825.10 335,473.41 297,211.16 731,298.51 554,836,492 | 1,249,827.67

Registarad Office:
8017802, Prasad Chambers,

Opara House, Murabal 400 004, India.

T:022 2363 027270710/ 0319
F: (22 2363 0363

Gltanjall Gems Limited

Corporate Offlee:

B-&, Laxm| Towers, |* Floor,
Bandra Kurla Complex,
Bandra (E), Mumbal 400 051, India.
T:02240102120/21 F:4010 2003

www.gitanjallgroup.com

Administrative Office:

Building Ma. 2/101, Jogani Complex,
Behind Amar Brass, Manlpada Road,
Kalina, Santacruz (E), Mumbal 400 098, India.
T: 022 4276 9200/ 9100 F:022 4276 9103
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Statement of Assets and Llabilitles
{Rs. in Lacs)
Standalona Consolldated
Farticulars As at As at As at As at
30.00.2012 31.03.2012 30.09.2012 | 31.03.2012
A [EQUITY AND LIABILITIES
1 |Sharsholdars' funds
{a) Share capital 9,206.55 9,112.21 9,206.55 9,112.21
(b) Reserves and surplus 263,505.93 244,061.63 338,164.43 300,B56.56
{c) Money recelved pgainst share warrants - 1,000.00 400,00 1,400.00
Substotal - Shareholdars' funcs 271,712.48 254,173,584 347,770.98 311,348.27
2 |Minority interest - . 5,892.70 5,466.03
3 |Non- current liabllities
{a) Long-term borrowings 61,112.39 62,350.85 65,017.69 64,348,608
{b) Deferred tax llabilities {net) 128.84 118.19 - -
(&} Other long-term liabilities 3,535.16 644,93 3,167.63 1,785.22
() Long-term provislons 333.14 306.47 g28.58 883.29
Sub-total - Non-current llabllitles $5,109.83 63,420.44 69,013.90 67,017.19
4 |Current llabllities
{a) Short-term barrowings 214,196,548 191,741.40 3a5,051.01 330,004.48
(k) Tracde payables 221,279.34 195,827.34 352,632.42 329,203.69
{2) Qther current liabilities 13,565.83 7,314.20 18,297.78 20,309.74
(d) Short-term provisions 3,164.96 3,199.51 9,524.08 5,611.83
Sub-total - Current llabliltles 452,608.71 388,082.45 765,505.29 685,129.74
TOTAL = EQUITY AND LTABILITIES 750,428.72 715,676.73 1,188,182.87 1,068,981.73
B |[ARSSETS
1 Nnn-curriht axsats
(a) Fixed assets 3,784.50 3,816.30 29,207.46 28,486,03
(b) Goodwlll on consolidation - - ) 5,442 62 g,442.62
{c) Non-current Investrmants 102,391.72 102,254.82 9,801.69 E,296.80
{d) Dafarred tax assets (net) - - 1,014,286 1,575.44
(e) Long-term loans and advances 34,876.53 27,888.01 41,712,597 30,744.23
() Other non=-current assats - - 1,197.67 2,246,258
Sub-total - Non-currant aszets 141,052.75 133,060,03 88,376.69 73,791.41
2 |Current assats
(a) Current investmants S. - 0.10 B18.10
(1) Inventaries 148,876.54 135,547.38 392,321.29 369,372.85
(<) Trade receivables 336,872,97 307,714.28 611,428,112 538,493.20
(d) Cash and cash equivalents 33,407.51 39,056.87 57,742.03 65,244.80
{e) Short-term loans and advances 125,128.55 99,398,17 33,299.30 13,489.04
() Other current assets - - 5,015.34 8,074.63
Sub-~total »~ Current assets 649,375.97 581,716.70 1,000,806.18 995,190.32 |
TOTAL - ASSETS 790,428.72 718,676.73 1,188,182.87 1,0&68,081.73

Gitanjall Gems Limited

Ragistared Office:
801/802, Prasad Chambers,

Opera House, Mumbai 400 004, India.

T:022 2363 0272/ 0710/ 0319
F:022 2343 0363

Corporate Offlce:

B-6, Laxmi Towers, |* Floar,
Bandra Kurla Complex,
Bandra (E), Mumbal 400 051, indla.
T: 02240102120/ 21 F: 4010 2003

www.gltanjaligroup.eom

Administrative Qffice; -
Building Mo, 2/101, Joganl Complex,
Behind Amar Brass, Manipada Road,
Kallna, Santaeruz (E), Mumbal 400 098, India,
T:022 4276 9200 / 9100 F:012 4276 9103




A9—-MHOYW-2B012 14158 GITAMGALI Blazadz F

Gitanjali Gems Limited

Notes:

1. The above unaudited financial results were reviewed by the Audit Committee and
approved by the Board of Directors at Its meeting held on November 9, 2012,

2, As on September 30, 2012 net GDR proceeds of USD 0.072 million were kept In
deposits with overseas banks pending utilization.

3. The Company has opted to publish consolldated financlal results from the financial
year 2012-13, Standalone financlal results are available at the webslte of the
Compahy: www.gitanjaligroup.com, stock exchanges: www.bselndla,com and

4. During the previous year, the Company igsued 943,396 warrants convertible into equal
number of Equity Shares on Preferentlal Basis at a price of Rs, 424/- per Warrant to
Bennett Coleman and Company Limited (BCCL). Pursuant to notice received from BCCL
for conversion of Warrants, Company allotted 943,396 equity shares of Rs. 10 sach on
August 4, 2012, Consequent to aforesaid conversion the paid up capital of the Company
has increased from Rs, 911,220,950/- consisting of 91,122,095 equity shares of Rs. 10
each to Rs. 920,654,910/ consisting of 92,065,491 equity shares of Rs. 10/- each.

5. Exchange gain/loss on foreign currency borrowings have been netted off agalnst other
exchange gain/loss.

6. The Company has identifled two major reportable segments: Diamond business and
Jewellery business.

7. Except for the 12 month period, EPS i5 not annualized.
8. Formulas used for computation of the ratios:
« Debt - Equity ratio = Debt / Tangible Networth .
« Debt Service Coverage ratio = EBITDA / Finance cost + Principal repayment of

debt during the year,
+ Interest Service Coverage ratlo = EBIT / interest on debt.

Debt includes Long Term borrewings(including their current maturities)

9. Information on investor complaints pursuant to Clause 41 of the listing agreement for
the quarter ended September 30, 2012:

Opening Additions Disposals Closing
Number of complaints - - 5 5 .

R

10.Previous perlod figures have been regrouped/rearranged, wherever necessary to
conform to the current peripd’s prasentation.

For Gitanjall Gems Limited

: e et

.j_‘i -

Place; Mumbai Mehul C. Choksi

y Date; November 5, 2012 Chairman & Managing Director




