
09-NOV-2012 14:55 GITANGALI 0102042 P.01

GITANIALI

GGUS&l/2012/294 November 9, 2012

Usting Agreement Listing Department
General Manager - DCS National Stock Exchange of India Limited

Bombay Stock Exchange Limited "Exchange Plaza", Bandra Kurla Complex

P,J. Towers, Dalal Street Bandra Kurla Complex,

Mumbai 400 001 Bandra (E), Mumbal - 400051

Dear SIr,

Sub.   :  Unaudited Financial Results along with Limited Review Report for the Quarter
ended September 30, 2012

Ref.     :     1. Clause 41 of Listing Agreement
2. BSE Scrip Code- 532715
3. NSE Scrip Symbol - GITANJALI

Apropos the Captioned subject and reference quoted above, please find enclosed copy of
unaudited financial results along with Limited Review Report for the Quarter ended September

30,2012.

Please acknowledge the receipt,

ThankIng You

Yours Falthfully
11'

For  Itanjall Gems Limited»
(Pankhurl Warange)
Company Secretary

Gltanlall Gems Limited

Registered Office: Corporate Office: Administrative OMIce:
801/802, Prasad Chambers, 8-6, Laxml Towers, 1" Floor,

Opera House, Mumbal 400 004, India. Bandra Kurla Complex, Behind Amar Brass, Manlpada Road,
T: 0222363 0272 / 0710 / 0319 Bandra (E), Mumbal 400 051, India.

Building No. 2/101, Joganl Complex,

Katina. Santacruz (E), Mumbal 400 098, India.

F: 0222363 0363 T: 022 4 0 1 0 2 1 2 0/2 1   F.40102003 T: 022 4276 9200 / 9100  F: 022 4276 9103

'.·t I www.gltanjallgroup.com
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FORD, RHODES, PARKS & CO.
CHARTERED ACCOUNTANTS

1

SAI COMMEACIALBUILDING TELEPHONE . (91) 22 67979819

312/313, 3AD FLOOR (91) 22 67979823

BKS DEVSHI MARG
FAX : (91) 22 67979822

GOVANDI (EAST)
EMAIL frptaxevenl.com

MUMBAI·400088

AVOITOR'S_REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited consolidated financial results of
Gitanjali Gems Limited for the quarter ended September 30, 2012 except for the disclosures

regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been

traced from disclosures mode by the management and have not been audited by us. This statement
is the responsibility of the Company's Management and has been approved by the Board of
Directors / committee of Board of Directors. Our responsibility is to issue g report on these

financial statements based on review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India, This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review Is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in
accordance with accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or thdt it contains any material
misstatement,

For Ford, Rhodes, Parks & Co.

Chartered Accountants

Firm  Registration   Ne.10286OW

AB '(gEE#No
1 #*   *f\™. 9: 0 91,

A.b. Shenoy 'IR, .1  , R\\ *\**/ 1/1/In
Partner \61
Membership No.11549

Dated: 9th November, 2012
Place: Mumbai

Also at . BANGALORE • CHENNAI • KOLKATA
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GITANJALI
Statlment of un0udited consolidated fln*ncial results for the quartlr and half-year ended September 30, 2012
Profit & Loss statement (R, In LaM)

Qulrtlrlnded Nalf Ilaw ended Yaar Ine.0

Battlculmrs 30,09·2012 10,06,]bl= 30,09,2011 30.09,201$  20.09,2014 Ji.03.2012
uniudited uniwdlt*d Uneudited unaudited Une"alted Atiatted

1 *feome Irem opir tion,
MIWU/Incomefmmoperotions

392,825.10 33$,473.41 297,211.18 731,298.51 ss#.36.42 1,2/9,827.67

(b) Oth,r 0**Nking income
1*%0 Me#me *eme,Irltlan- (Ree) 3 2,815·10 339,473,41 207,111.16 731,298.ill 584,816.42 1,249,827.67

2 E.......

I) Cost d mater *10 #nuumed / Purchi*6 *19,08·1n.trada 374,954.93 274,341.16 280,365,84 649,296.09 461,86$.98 959,045.09

M Change* Ii inventorle, of flnl,hld goodi, work-In-pmt<** IM :tock-In-trade (33,017.91)      15,898.42      (25,250.70)     (17,121,49)     (12,473.60)      108
,535.55

e) emplayw bene Im expen#9 9.392.36 7,214.8 6,853,23 14,607.21 12,348,08 25,531*20

d) Degreal#lorI & amortlintlon l iptnZI
821,36 711.62 BONO 1,532.98 1,483.65 2,947.03

0) Otherexpen, s 19,267.09 19,011.10 12,606 42 38,278.19 79,560.58 76,358.00

Tatal Expenii 369,417·83 317,175.15 2275,473.09 686,$02.08 813,787.$* 1,172,016.87

3 Pr0mh mopera 564fgAMNriMome,flnannH •auum lon•lbm,(1-2)
23,407.27 21,298.26  1.738.07 44,705.81 41,048,53 77.810.80

4 Other Incoml 2,896,92 5,$18.23 411.74 8,515.15 1,828,21 7,81:.93

5 problt him Ordlbiry .evttle. befer, flrbint# 28.U ..8 •x Ittion.1 Iklml (1*4)
26,304.10 26,916.49 22,149.51 53,220.68 42,876,16 Bl,622.73

6 Fill'll."*
int*r**t Mn 9,293·02 9,228.49 8,729.85 18,521,51 12,747,59 27,874.*7

OtheA 885.71 1,665.50 1.323.44 2,551.26 2,206,75 5,828.73

7 /dtfrem *dIMWaailtleminer ll nti me*W *ul bafare xeeptien i lliml <Sl)
16,125.41 16,022.BO 14,094.62 32,147.91 27,922.42 51,)49,03

8 /.leption*11:*mI 503.66 50].66 505·45

9 P/emfiemordinary.stivl ill .Brita*(7+B  16,S25.43 1.,022..0 14.598,18 12,147.91 25,426·08 82'.4.48

t O Th ****1'18*
.In/M Tax 2.785.17 3,136.62 2,510.26 5,691,79 5,342.29 9,2Qi,22

NAT (1,968.001 (2,745.70) (1,32 1.86) 14,213.20) (2,698,39) (6,021,72)

- Dekiedrm* (14.49) 41.$0 (0.27) 27.31 4.10 211.93

It N*$ Profit f,ain oidinary actlittlis .Ar M. (* 10) 15,362.74 18,009.28 13,410.05 80,442.01 1,778.08 48,950·08

12 IxtrlenliVEr Rem, Clint of tix axper e>

13 Nitlmm mi Be Brled  (11-12) 15,352,74 15,0SM.28 13,410.Ol 30,442,03 26,778.08 48,NO.M

14 Sure of *reR / (WA,) o *„adita

*0 MIno,Ity litarest
186,03 191.74 18/.10 3 8.57 230,41 224.08

16 Nit/reminertacii, mIn*,Itylnll,*llandihiriof pmm/(Loii)ol aiioolilii
ti jI+10-1 n, 16,161.Mi 14,89"" 13,224.55 30,083.44 28,847.67 48,725.09

17 Pnld-up egulty share t#plml 9,206,55 9,112 21 $,Wi.M 9,206.55 8,63 .95 9,112.21

" . v81ue  f me "h"re Rs, to/- 4 10/· A..10/- Ra. 10/· Rg. 10/· A* 10/-

18  A.*Ii* Iieluding Rwvalunelon Re-Na a, ref balance Bheet of prevlmli Illee*wi'll#,10 1/*Ar
300,$56·56

19 2*Ming. liopihip. INfereextraordlni  It*m,)
8) BaE,c 16.39 16.35 15.54 32.88 30,03 55,51

bM Nuted 16,59 16.18 13,55 12.88 26.20 55.40

20 I*InIRMI **r Ilhlrl (8#**r •iMmirdliaq Ilams)
,)  R,le 36,59 16.35 15,54 32,88 30.03 55 51

b)  11.tld 16.59 18.18 13,55 32,88 26.20 55.40

PARTICULARS OF GMARIHOLDINO
21  Pliblit Sh,NheldIM

· Numbiofihires 37,749,375 37,159.919 40,121,010 37.749,375 4421,050 40,885,576
- *rcentage d,hmmholdlr,0 41,00 41.22 46.48 41,00 46.48 44./7

22 Mmoter* afld Prem*tor 01'1 *p BMINI Iding

a} PI*19*1/ entwmMId
- N#mbir 4 ph,re  25,600.92 25,050,392 8,654,000 25,680,392 8,654,000 W,138,$33

- Pereentage *f IMT# M F ** 81 Cha Imt Ihifiholdlng of promoter and pmmoter group) 47.28 46,77 18,73 47,18 5$.7, 38, it

- Percentage of sham (al 8 % Ol the Imll 0#IM Ipll@l ofiN company) 27,89 27,49 10.W 27.$9 10.03 19,91

b) 11*18 - *MIMMIa
-Numbidshare6 28.63/.724 28,511,724 37,544,460 28.635,724 3%544.460 37,097,686

- Peken#ga ot Bham (36 8 4 *F Re Im, *14*,IMBIall,9 af Pmfnata. and P.emo* emut,1 57.72 33.21 81.27  1.72 81.17 63.89

- Percentage of ihare; 98* 8 14 *f thI t*ll *h*pt t pl l of th, compmnyl 31.to 31.29 43.49 31.10 43.49 35.11

Gltinlall Oems Limited
1/'2 .'. 1 .1

Registered Office: Corporate Office: Administrati110*Ifile: i't,
801/802, Prasad Chambers, 8-6, Laxmi Tower$, 1 " Floor,

Opera House, Mumbal 400 004, India. Bandra Kurla Complex, Behind Amar Brass, Manip#4682404'

T: 0222363 0272 1 0 7 1 0/ 0319 Bandra (E). Mumbai 400 051.India. Kalina, Santacruz (E), Mumbal 400 098, India,

F: 02223630363

Building No. 2/101.)31  mp , 

T: 02240102120 /21 F: 40102003 T: 02242769200 / 9 1 0 0   F; 02242769103

www.gltanlallgroup.com
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GITANJALI

Unauditeifconsolidated Segmentwlse eporting Revenue, Results and Capital Employed

A) Primlry Sigment (By Buslnese *lomint)
(RE. In Laa)

quarter end d Half year endid Y•ir ended

Partlculars 30.09.2012      30.06.2012__1  30.09.2Cirr     3 31'-2012  --35 0U.2011 -  -  31.03.2017
ZIniuditod" unaudlted Unaudlted Unaudited unaudited Audited

rr---- .

1. Segment Revenue
a) Segment - Diamond 167,906.54 166,790.31 160,672.79 334,696.85 289,474.82 594,435.66

1

b) Segment · lewellery 245,040.80 182,610.09 153,779.43 427,650.89 288,401.61 700,745,61

c) Segment - Others (294.99) 1,133,19 1,104.64 838.20 1,587.81 3,730.40

Total 412,652.35 350,533.59 315,556.86 763,185.94 579,464.24 1,298,911.67

Less: Inter Segment Revenue 19,827.25 12,060,18 18,345.70 31,887.43 24,627.82 49,084.00

Net Sales / Income from Op•rationg 392,825.10 338,473.41 297,211,16 731,298.51 554,836.42 1,249,827.67

,.   2. Segment Results
, Profit / (Loss ) before tex and Interest from

each segment

;

a) Segment - Diamond 5,644.25 9,419.93 5,269.37 15,064.18 11,224.47 24,870.74

b) Segment - Jewellery 20,887.80 17,688,26 17,566.51 38,576.06 32,592.32 61,911.61

0 Segment · Others (227.86) 0191.70) (686.07) (419.56) (940.03) (1,159.62)

Total 26,304.19 26,916.49 22,149.81 53,220.68 42,876.76 85,622,73

les"

D Finance cost 10,178,77 10,893.99 8,055.29 21,072.77 14,954.34 33,773.70

Total profit before exceptional Item I
tax 16,125.42 16,022.50 14,094.52 32,147.91 27,922.42 51,849.03

!.  3. Capital employed

%   a) Segment
· Diamond 151,673,34 151,762.61 143,312.24 151.673.34 143,312,24 142,082.58

b) Segment · Jewellery 175,452.02 162,268.96 131,026.44 175,452.02 131,026.44 154,398.97

c) Unallocated net 0$$ets 20,645.62 12,234,71 10,099.53 20,645.62 10,099.53 14,887,22

Total 347,770.98 326,266.28 284,438.21 347,770.98 284,438.21 311,368.77

'' B) secondary Sigment (By Geographical Segment)

Quarter ended Halfearel»d_ Year ended

Particulars 30.09.2012 30.08.2012 30.09.2011-30]31 012 30.09.2011 31.03.2012
Unaudited Undud,ted Unaudited Unaudited

. Unaudlted Auditid

segment Revenue
i India 244,624,98 177,592.22 146,177.24 422,217.20 236.087.62 604,689.19

Rest of the world 148,200,12 160,881.19 151,033.92 309,081.31 318,748.80 645,138.48

Total Revenul 392,825.10 338,473.41 297,211.16 731,298.51 554,836.42 1,249,827.67

! &.C'.4.01
,t'

,m'

/1/,(3*2621:'11'vi,t'iA.iMB
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Gltantall dorris Limited

Registered Office; Corporate Office: Administrative Office:

801 /802, Prasad Chambers, 8-6, Laxml Towers, 1" Floor,

Opera House, Mumbal 400 004. India. Bandra Kurla Complex, Behind Amar Brass, Manlpada Road,

T: 022 2361 0272 /0 7 1 0/0 3 1 9 Bandre (E), Mumbal 400 051.India. Kalina, Santacruz (E), Mumbal 400 098, India.

R 022 2363 0363 T: 022 40102120/21  F. 4010 2003

Building No. 2/101,jogani Complex,

T: 022 4276 9200 / 9100  F:022 4276 9103

www.gitanjallgroup.com
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GITANJALI
Statement of Assets and Liabilities

(R*.In LacI)

Standilon. Consolidated

Particulars AS at AS at As at As at
30,09.2012 31.03.2012 30·00.2012 31.03.2012

A  CQUITY AND LIABILITIES

1  Shareholders' funds
(a) Share capital 9,206.55 9,112.21 9,206,55 9,112,21

(b) Reserves and surplus 263,505.93 244,061.63 338,164.43 300,856,56

(c) Money received against share warrants -_1£4,00 400.00 1,400,00

Sub-total - Shareholders· funds 272,712.48 254,173.84 347,770.98 311,368.17

2  Minority Interelt 5,892,70 5,466,03

3  Non- current liabilltles
(a) Long-term borrowings 61,112.39 62,350.85 65,017.69 64,348.68

(b) Deferred tax liabilities Cnet) 128.84 118.19

(c) Other long-term liabilities 3,535.16 644.93 3,167,63 1,785,22

(d) Long-term provisions 333.14 306.47 828.58 883.29

Sub-total - Non-current liabilities 65,109.53 63,420.44 69,013.90 67,017.19

4 Current 11 abilities
(a) Short-term borrowings 214,196,58 191,741.40 385,051.01 330,004.48

(b) Trade payables 221,279.34 195,827.34 352,632,42 329,203.69

(c) Other current liabilities 13,965.83 7,314.20 18,297.78 20,309.74

(d) Short-term provisions 3,164.96 3,199.51 9.524.08 5,611.83

Sub-total - Current liabilities 452,606.71 398,082.45 765,505.29 685,129.74

TOTAL - EQUITY AND LIABILITIES 790,428.72 715,676.73 1,188382.87 1,068,981.73

B ASSETS

1  Non-current allotl
(a) Fixed assets 3,784,50 3,816.30 29,207.46 28,486,03

(b) Goodw111 on consolidation 5,442.62 5,442.62

(c) Non-current Investments 102,391.72 102,254.82 9,801.69 5,296.80

(d) Deferred tax assets (net)
1

1,014,28 1,575.44

(e) long-term loans and advances 34;876.53 27,888.91 41,712.97 30,744,23

(f) Other non-current assets 1,197.67 2,246.29

Sub-total - Non-current assets 141,052.75 133,960.03 881376.69 73,791.41

2 Current assets
(a) Current Investments 0.10 515.10

(b) Inventories 148,876.54 135,547,38 392,321.29 369,372.85

(c) Trade receivables 336,872,97 307,714,28 611,428,12 538,493.90

(d) Cash and cash equivalents 38,497.91 39,056.87 57,742.03 65,244.80

(e) Short-term loans and advances 125,128.55 99,398.17 33,299.30 13,489.04

(f) Other current assets 5,015.34 8,074.63

11

Sub-total - Current assets 649,375.97 581,716.70 1,099,806.18 995,190.32

TOTAL - ASSETS 790,428.72 715,676.73 1,188,182.87 1,068,981.73

W., »5fuli<4#

Gltaniall Gems Limited

Registered Office: Corporate Office: Adminlitrative Office:
801/802, Prasad Chambers, 8-6, Laxmi Towers, 1" Floor,

Opera House. Mumbai 'ICIO 004, India. Andra Kurla Complex, Behind Amar Brass. Manlpada Road,

T: 0222363 0272 / 0710 / 0319 Bandra (E), Mumbal 400 051, India. Kallna. Santacruz (E), Mumbal 400 098, India.

 :lili

F: 0222363 0363 T: 02240102120/21   F: 40102003

Building No.2/101,jopnl Complex,

T: 022 4276 9200 /9 1 0 0   F: 022 42769103

www.gltanjaligroup.Corn
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Gltanjali Gems Limited

Notes:

1,   The above unaudited financial results were reviewed   by the Audit Committee   and

approved by the Board or Directors at Its meeting held on November 9, 2012.

2, As on September 30, 2012 net GDR proceeds of USD 0.072 million were kept In
deposits with overseas banks pending utilization,

3. The Company has opted to publish consolidated financial results from the financial

year 2012-13, Standalone financial results are available at the website of the
Company: www,gitanjallgroup.com, stock exchanges: www.bselndla.com and
www.nseindia.com.

4.  During the previous year, the Company issued 943,396 warrants convertible into equal

number of Equity Shares on Preferential Basis at a price of Rs, 424/- per Warrant to
Bennett Coleman and Company Limited (BCCL), Pursuant to notice received from BCCL
for conversion of Warrants, Company allotted 943,396 equity shares of Rs. 10 each on

August 4, 2012, Consequent to aforesaid conversion the paid up capital of the Company
has increased from Rs, 911,220,950/-consisting of 91,122,095 equity shares of Rs. 10
each to Rs. 920,654,910/- consisting of 92,065,491 equity shares of Rs. 10/- each.

5. Exchange gain/loss on foreign currency borrowings have been netted off against other
exchange gain/loss.

6. The Company has identified two major reportable segments: Diamond business and
Jewellery business.

7.  Except for the 12 month period, EPS Is not annuallzed.

8.  Formulas used for computation of the ratios:

-    Debt - Equity ratio = Debt / Tangible Networth
• Debt Service Coverage ratio = EBITDA / Finance cost + Principal repayment of

debt during the year.
• Interest Service Coverage ratio = EBIT / Interest on debt.

Debt Includes Long Term borrowings(Including their current maturltles)

9.  Information on investor complaints pursuant to Clause 41 of the listing agreement for
the quarter ended September 30, 2012:

3

Opening Additions DIsposals Closing

Number of complaints 5 5

10. Previous period figures  have been regrouped/rearranged, wherever necessary  to
conform  to the current period's presentation.

For Gitanjall Gems Limited

»'-1.1". 1
Place; Mumbal Mehul C. Choksi

Date; November 9, 2012 Chairman & Managing Director '26;
1*fiIA,1 ;1/S,6-4,9

/4..,6/1,007


