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GI ENGINEERING SOLUTIONS LIMITED
Regd. Office: 73-A, SDF-III, SEEPZ, Andheri (East), Mumbai-400 096

Tel No.: 022-44884488, Fax No: 022-28290603

May 25, 2013

National Stock Exchange of India Ltd
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (East),
Mumbai - 400 051
Ph : 26598235, Fax : 26598237/38

Dear Sir,

Sub: Annual Accounts and Audited Financial Results for the year ended March 31,
2010

Symbol: GISOLUTION

We wish to inform you that the Board of Directors of the Company at its Meeting held

on Saturday, May 25, 2013 has accorded its approval / consent for the following:

1. Annual Accounts of the Company for the year ended March 31, 2013

TIhe Board of Directors of the Company has approved and signed the Annual
Accounts of the Company for the year ended March 31, 2013. The details as
required under Clause 20 of the Listing- Agreement are mentioned herein below.

(Rs. In Lakhs)
Sr. No.   Particulars STANDALONE CONSOLIDATED

2012-13 2011-12 2012-13 2011-12

(Audited) (Audited)

(i) Income from Operations 7.32 12.59 7.32 12.59

(ii) Operating Profit / (Loss) before (143.34) (93.89) (143.77) (97.76)
Depreciation, Interest and Tax

(iii) Less: Provision for depreciation       0.88 21.11 0.88 21.11

and amortization

(iv)           Profit / (Loss) before Tax (100.51) (27.78)  (101.17) I (31.85)

»
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GI ENGINEERING SOLUTIONS LIMITED
Regd. Office: 73-A, SDF-III, SEEPZ, Andheri (East), Mumbai-400 096

Tel No.: 022-44884488,  Fax No: 022-28290603

(V) Less: Current Tax 6.25 9.75 10.89 14.05

(Vi) Less:  Tax  Adj. for earlier years 1.14

(vii) Net Profit / (Loss) after Tax (106.76) (37.53) (112.06) (47.04)

(viii) Balance brought forward from (468.85) (431.30) (765.29) (718.24>
earlier years

(ix) Balance carried to Balance Sheet (576.61) (468.85) (877.35) (765.29)

(X) Reserves and Surplus 2573.18 2679.94 2516.65 2471.37

2. Audited Financial Results for the year ended March 31, 2013

The copy of the Audited Financial Results of the Company for the year ended

March 31, 2013 in the format as prescribed under Clause 41 of the Listing
Agreement, duly approved by the Board of Directors of the Company at its

Meeting held on May 25, 2013, is enclosed herewith.

We request you to take the aforesaid information on record, pursuant to the provisions of
Clause 20 and Clause 41 of the Listing Agreement.

Thanking you,

Yours faithfully,

For GI ENGINEERING SOLUTIONS LIMITED
4

»
DEERAJ NAIR
COMPANY SECRETARY
Encl: as above
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GI ENGINEERING SOLUTIONS LIMITED
Registered Office : 73 A SDF-III, SEEPZ, Andheri (East), Mumbai - 400096

STANDALONE  AUDITED F NANCL L RESULTS FOR THE  QUARTER AND  YEAR EVIED  MARCH  M.2 0 1 3 (Rs;n lacs)

PART I Qunrter ended Year ind©d

P ticulars 31-Mar-13  31-Dec-12  JI-MBr-12  31-M:143   31-Mar-12
(Unauditedl CAudited)

1 Incomie fro* op,miions
Net Sales /Income from operations 0.75 [.26 260 7.32 l259

Total*comefromoi*rali4118 0.75 126 260 7.32 12.59

2 Expeurs

a)  Employees Cost 2.0. 2.52 3.08 11.31 19.82

bl Depreciation at]d Amoitisation Exper:se 0.22 0.22 5.20 0.98 21 ll

c) Orher Expenditure 12500 5.89 2.98 139.35 8666

Told apenses 127 23 8.63 11.26 15 .54 227.59

Pro it'(loss) from Operdioosbefore other i.iceme, 27,78.ceoost 2 4.eoptional
3 t 3(]2) (126 48) (7.37) CS.66) (144.22) (Ils CO)

4 Other Income 29.22 to.19 50.67 43 84 87 37

Profit, ]05$)fromord:miyactivities be fere financerests & exceptiom] iterns

5 (3+41 (97.26} 282 4201 (10038) (27.631

6 Finance Costs (0.04> 004 009 0.13 0.15

7 Profit/iloss) after finanoccost; but befve cxccptional itcl15 (5-6) (97.22) 2.78 41 92 (10051) (27 74
8 Exceptional Items

9 Pr.Etilloss)from Mdinarv w:ivitiesbsfore Tax 47-81 19722) 2.73 4192 (10051) (27.78 

10 Tax Expense
- Current Tun 6_25 9 75 6.25 9.75

- Daimd Tax
11 Ne  Prolit/(lossl from ordinarg Ectix·ities a fter Tax 9-10) (10347) 2 78 3217 (106.76) (37.53)

12 Extraordina™ Itcnis
13  Net  Profit/  (.oss)  for the perimi i l l-1 2) (103.471 278 321 2 {106761 (37 53)

14  P:id-up Equity #hure Cspital (Facc value o f Rs.  10/- each) 86119 881 19 861.19 S51.19 861.19

15 Reserves excluding revaluatlon merves 2„679.94

16.;    Ean,inf per Share before exialditty itenls (weighted averNM
Basic EPS C Not Annualised) ( 1203 003 0.37 (1241 (0443

Diluwd EPS C Nol Ainualised) (120) 003 0.37 (1 2,) (0.44J

16.i;     Earnings  per Share after  cxuaordinary items Iweighted average)

Bas c EPS C Not Annwilsed] {120) 003 0.37 {124) (044'1

Diluted EPS 4 Not Aunualised) It 201 0 03 037 I. 241 (044)

PART II
A PARTICELARS OF 51 lAR[·11OLDiNG

1 Public Shareholding

-Number ..f Shares 5,216,701 5.2/6,702 3,21617(11 3,2/0.701 5,216.701

-Percentage of Shnrehe]ding 6058% 6058% 6058,4 60.584 60.53%

2 Promotcriar.dpromolersroup Shicehold]ng
a) Pledged'Encumbered
- Number of shares
-Percentage d shares (as. V,ofthe toulshareholding of
prDJDDIerm*] pIo,noterBroup)

· Percentage of shares (as a % oftlic total share cap:tal of

the company>

b) Kan-enc'.imbered
- Number ofsh.lks 3,395,177 3,395,177 3,395,177 3,395,177 3.395,177

-Percentage of shares (as 0% ofthe total sharrolding of
promoter and pro[noter group) 100 CO% 10000% 10000% 10000% 10000%

.Percentage d shares (as a % oftlic total share cepital of 3942% 3942% 39 12·% 3942$6 3942%

th. company)

Quarter ended,
Particulars

31-Mor-13

B INVESTOR COMP[AlNTS
Pending at'.he begir ling  of The  quarter N 11

Received dging the quarter 21

Disposedordur.ng thequare N.1

Remaining unresolved ar the und of t.ie qlarter Nil

Contd„....2.....

Jk
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GI ENGINEERING SOLUTIONS LIMITED
Registered Office : 73A SDF-IIX SEEPZ, Andheri (East), Mumbai - 400096

2-

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
MIn ines)

Standalone

Particulars 31-jigr-73 31-1'hr-11
(Audited}

A EQUITY AND LIABILITIES
1 Shireholders' Fund

(a) gare Capital
1,501 19 1.56119

(b) Reserve & Surplus 2.573.18 2.67994

3ub total. Shareholders' fund 4,134.37 4,241.t3

3 Non-Clirrel,i Lial,1];t;es
(a) Long-term provisions

0.92 0„56

sub total - Non-current liabilities 0.92 0.56

3 Current Liabilities
(a) Trade paytes

1.47 2.59

(b) Other cullient liabilities
88 58 91.31

('c) Short- erm prop sions 6.79 614

mb tobl - Current liabilides 96.54 99.04

TOTAL EQUITY AND LIABILITIES 4,232.13 4,340.73

B ASSETS
1  Non-Currekit Assets

(a) Fixed assets
9.61 10.48

(b) Nomcurralt investments 2,682.34 2,682.34

(c) long-terni loans and advances 1,439.17 944.65

sm b lotal-Non-current asses 4,13112 3.637.47

2 Current Assds
i a) Trade Receivables

7.07 148.53

(b) Cash and Cash Equivalents
k.90 13.38

(c) Short*enn loans arid advances 92.04 541.35

sub total - Current assets 101.01 703.26

TOTAL ASSETS 4,232.13 4,340.73

Notes:

1 The Ccmpany operates m single primuy iegment i.m.  Ensineerin*  Based Services.

2  Exchange Gain/(Loss) Cnet) m aecounted in Other Income.

3  The abive re utts have been reviewed by ti,e A  dit Cornrn:ittec and approved by the Boud of Directors at their resp Nve

mee:ings hetd on May 25,2013
4  Figures of the quwter ended March l l.2 0 i 3  and  MAh M.  2022 are the ta:Bong jigures berwEDD audited f;.Sures  m respect of full

fittancial Par  wnd the published year to date  figures tip  to tbe thbrd quarter ofthe relevant fi noncid year

3  Previous peijod jigilirs bave bcoll re-groliped / re·classifie< wherever ne:essa:y.

For GI ENGIN N    SOL 110NS LIMITED

Place: Mumbai SA D MA*
Dated: May 23,  2013 MANAGING D(RE TOR
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GI ENGINEERING SOLUTIONS LIMITED
Registered Office : 73A SDF-III, SEEPZ, Andherl (East), Mumbal - 400096

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2013 (Rs in lacs)

PART I Consolidated
Particulars 31-Mar-13 1 31-Mar-12

(Audited)

1 Income from operations
Net Sales / Income from operations 7.32 12.59

Total income from operations 7.32 12.59

2 Expenses
a) Employees Cost 11.31 19.82

l)) Depreciation and Amortisation Expense 0.88 2:1.11

c) Other Expenditure 139.78 90.53

Total expenses 151.97 131.46

3 ProfiU(Loss) from Operations berore other Income, finance ccsts &
exceptional items (1-2) (144.65) (118.87)

4 Other Income 43.84 87.37

5 Profit/Class j from ordinary activitieg before finance costs & exceptlond

11:ems (3+4) (100.81) (31.50)

6 Finance Costs 0.36 0.35

7 Profiv(Loss) after finance costs but before exceptional items (5-6) (101.17) (31.85)

8 Exceptional Items
9 Profit/(Loss) from ordinary activities before Tax (7-81 (101.17> (31.85)

10 Tax Expense
- Current Tax 10.89 14.05

- Deferred Tax

- Tax Adj. for earlier years 1.14

11 Net Profit/ (Loss) from ordinary activities after Tax (9-10) (112.06) (47.04)

12 Extraordinary Items
13 Net Profit/ (Logs) for the period (11-12) (112.06) (47.04)

14 Paid-up Equity Share Capital (Face value of Rs. 10/- each 1 861.19 851.19
15 Reserves excluding revaluation reserves 2,516.65 2,471.37

16.i Earnings per Share before extraordinary Items (weighted averagel
Basic EPS ( Not Annualised) El.301 (0.55)

Diluted EPS { Not Annuallsed) (1.30) (0.55]

16.; Earnings per Share after extraordinary Items (weighted average)

Basic EPS < :t,lot Annualised) Il.30) CO.55)

Diluted EPS ( Not Annualised) (1.30) [0.55)

PART II
A     PARTICULARS OF SHAREHOLDING

1 Public Shareholding
- Number of Shares 5,216,701 5,216,701

- Percentage of Shareholding 60.5856 60.58%

2 Promoters and prornotergroup Shareholding
a) Pledged/Encumbered
- Numoerof shares
- Percentage of shares (as a % of the total shareholding cf

promoter and pro Tnoter group)
- Percentage of shares (as a % of the total share capital of

the company)
b) Non-encumbered
- Number of shares 3,395,177 3,395,177

- Percentage of shares (as a % of the total shareholding of
promoter ant promoter group) too.00% 100.00%

- Percentage of shares (as a % of the total share capital of 39.42% 39.42%

the company>

Quarter ended,
Particulars

31-Mar-13

8     INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil

Received during the quarter Nil

Disposed of during the quarter Nil

Remaining unresolved at the end of the quarter Nil

Contd......2.....
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GI ENGINEERING SOLUTIONS LIMITED
Registered Office : 73A SDF-III, SEEPZ, Andheri (East), Mumbai - 400096

.2-

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
S In lan)

ConsolidBted

Particulars 31-Mar-13 31-Mar-12
(Audited)

A EQUITY AND LIABILITIES
1 Shareholders' Fund

(a) Share Capird f,561.19  ,561.19

(b) Reserve & Surplus 2,516.65 2,471.37

sub total - Shareholders'  fiinKl 4,(177.84 4,032.SU

1 Non-Current L66;6'ties
(a) Lontierni provisions 0.92 0.56

sub total -Non-eirrent liabilitia 0.92 0.56

3  Current Liabilitieg

(a) Tradepavabks
76.88 72.42

(b) Other current liabilities 283.11 273 71

(C) Short-term pmvisions 679 6.14

Sub tetill- Current liabilitia 366.78 352.27

TOTAL EQUITY AND LIABILIT ES 4,445.54 4,385.39

B ASSETS
I Non-CaliTcIit A#3ets

(a) Fixed mscts 106.E9 107.07

(b) Long-teon lowls and advatices 1„439.17 944.65

sub ental - Num-current assets 1.545.36 1,051.72

2  Current Asseb
 a) Trade Receivables

2,289.76 2.289.75

(b) Cash and Cash Equivalents 2.04 13.78

(g) Short-term loans and advances 608.38 1,030.13

sub total - Current assets 2,900.14 3.333.67

TOTAL ASSETS 4,415.54 4.385.39

Notes:

1 Tne Compary operates In smgle primary segment  i.e.   Engincerng   Based Services.

2  Exchange Gain/(Lo,$) (net) are accounted in Other income.

3 The ab*oyc raults have been reviewed by (le Audit (011.-in.C and approved by the Board of Direeters al their respective

mwrings held on May 25.2013
4  Prevlous perod figures hvve been re-giouped/re.clmificd, wherevor ,]coomsary

For G, ",=+ so'GBOg, I JA,HED

Place: Mumbai SAJID      LIK *(
Dated· May 25.2013 MANAGING IRE0"at.


