






















January 06, 2023



 

 

 

 

Ref: NSE/LIST/C/2024/0213                                                February 21, 2024 

 

The Company Secretary 

Giriraj Civil Developers Limited 

Office No. 006/A Wing, Ground Floor, 

Western Edge,2 Premises Co-op. Society Limited,  

Borivali (East)- 400066 

 

Sub: Warning letter  

 

Dear Sir/Madam, 

 

This is in reference to the shareholding pattern submissions made by the company under 

Regulation 31 of the SEBI (LODR) Regulations, 2015 for the following quarters and/or period: - 

 

a. for the quarter ended March 31, 2023, under Regulation 31 (1) (b) of the SEBI (LODR) 

Regulations, 2015 

b. for the quarter ended September 30, 2023, under Regulation 31 (1) (b) of the SEBI (LODR) 

Regulations, 2015 

c. for the period ended January 31, 2023, under Regulation 31 (1) (c) of the SEBI (LODR) 

Regulations, 2015 

d. for the period ended October 16, 2023, under Regulation 31 (1) (c) of the SEBI (LODR) 

Regulations, 2015 

 

On verification of the Exchange records, it has been observed that Mr. Arvind Kantilal Shah’s 

name was excluded from the Promoter Category by the Company for the above-mentioned various 

submissions of shareholding patterns. 

 

The Company had provided a clarification that it was an inadvertent error and there was no 

malafide intention behind removing the name of Mr. Arvind Shah from the Promoter Category. It 

was clarified that on account of inter-se transfer the shareholding of Mr. Arvind Shah was reduced 

to nil and a reclassification application was also filed with the Exchange to remove the name of 

Mr. Arvind Shah from Promoter Category. Hence the Company on a suo-motto basis removed the 

name of Mr. Arvind Shah from Promoter Category.  

 

The Exchange had also advised the company to revise the Shareholding Patterns as mentioned in 

point no. (a) to (d) and to include the name of Mr. Arvind Shah in the Promoter Category till the 

time reclassification application is approved by the Exchange. 
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Further the Company is also advised to place this case before the Board of Directors of the 

company in the ensuing Board Meeting and disseminate comments provided by the Board under 

the Announcement section. 

Yours faithfully, 

For National Stock Exchange of India Limited 

 

 

Mandar Desai 

Manager 
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