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Tel. No. 0265-2230159, 2232768, 2232213, Fax No. 0265-2230473
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22" May, 2015.

Vadodara Stock
Exchange Limited
3®  Floor, Fortune

Tower, Sayajigunj,
Vadodara — 390 005.

Bombay Stock
Exchange Limited

Sir Phiroze Jeejeebhoy
Towers, Dalal Street,

Mumbai -~ 400 001.

National Stock Exchange of
India Ltd.

Exchange Plaza, 5" fl. Plot no.
C/1, G Block, Bandra Kurla
Complex, Bandra (E)

Mumbai — 400 051.

National Securities
Depositories Ltd.

Trade World, 4" floor,
Senapati Bapat Marg,
Lower Parel,

Mumbai — 400 013.

Central Depository
Services of India Ltd.

16" floor, P J Towers,
Dalal Street, Fort,
Mumbai - 400 001.

Dear Sir,

Re.: Submission of:

1. Audited Financial Results for FY 2014-15 ended on 31 March, 2015.

2. Statement of Appropriations for FY 2014-15.

With reference to the above, please find enclosed herewith the following:

1. Audited Financial Results for the Financial Year 2014-15 ended on 31%' March,
2015 pursuant to Clause 41 of Listing Agreement; .
2. Statement of Appropriations for FY 2014-15 pursuant to Clause 20 of Listing

Agreement.

Kindly take the same on your records.

Thanking You.

Yours Faithfully,

For Gujarat Industries Power Company Limited

(CS A C Shah)

Company Secretary & DGM (Legal)




GUJARAT INDUSTRIES POWER COMPANY LINITED
Regd. Office : P.O. Petrochemicals - 331 346, Dist. Vadodara (Gujarat)
Tel. No. {0265) 2232768, Fax No. (0265) 2230473 Email ID. Investors@gipcl.com
Website : www.gipcl.com, CIN - [39299GJ1585PLCO07ESE

STATEMENT OF STANDALONE AND CONSOLIDATED AUBITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH 2018

PART -1 [ Re. in Lakns ]
Standaione Quarter ended Standolone Year ended Consolidated Year enced
$r. No. Particulars 3;;3;‘23? 3422014 3;"’:;“2314 3032015 | 31032014 | 3052015 | 31-03-2014
o » Unaudited © Audited || Audited Audited Audited
G, 7 No. 7
1 |income from operations . \
fa} Net Sgles/income trom Opetation 24845 2B,444 38,£22 120,806 157,104 120905 * 437,104
() Cther Cparating income 150 164 147 560 564 556 580
Total income fram opuratiens {tict) 24.798 28,608 38,968 121.4668 137688 121472 137,664
2 |Expenses
(a) Cost of malerials consumed 8842 15,384 18,821 57,537 74,231 57,637 70.231
(b} Purchases of stock-in-tracie k] o 0 ¥] 0 G o
(¢) Chanpe in invenleries of finishad goods, b [+ 1] 4} 0 ¢ 4]
wark -in-progross snd stoci-in-trade 0 [+ 0 .
(d} Employee benefits expenses 2,688 1.605 1,470 6,748 6,015 £.748 8,015
(e} Depreciation and amortisation expense 2,785 2764 2,910 12,258 15.806 12,258 15,806
{h Other expenses 2599 3122 3.368 14,651 14,485 14,8084 14,138
Total axpensas 16,712 22,875 27.669 91.194 106,187 §1.186 106.190
2 {Profit from oporations belore othor income,
finance coats and execptional Bems {1+ 2) 8,085 5733 11.300 30.2?2_/ 31,481 30.276 31,494
4 Othar lncome 862 i) €31 4_322' 3082 4.3%4 3081
5 {Protit{ {L.oss) frons ordinary activities boferp P PR . ‘ .
finance cests and excoptionsl Hems (3 + 4 8,948 6,559 12,159 34,504 ; 34,563 34,8600 34575
€ Fingnso costs 1,289 208 2,104 7,800 B.827 7,200 8,827
7 |Profitf{Loss) from ordinary activitics after . - |
fi costs but bofore exceptienal ltoms {5+ 7859 4478 w0047 26,704 i 875 26800 25,748
8 [{a) Exceptional ltems 1,851 o} s} 1,851 . 1] 1831 il
b} Pdor Paricd tems b o 9 "] 1] o L]
K
g |Protit (+)iLoss (-} from ordinary activities before 5808 4478 10.047 24 943‘ 25736 24,949 25748
sax s 8 : X . . /843 A . L2
. E -
0 [Tax Exoenses A21% 2344 I 480 12312 ¢ 7.148 12,314 7,150
1% |Not Profit {+)/Loss () fram Orainary Activities 1 507 2154 7.567 126311 18,588 12,635 16580
after tax (9-30)
42 |Exdracrdinary ems {nal of tax expense ) 0 ] c o q 0 &
3 Het Profit {*)iLoas (-} for the periad ( 11 12) ) :
7597 2,154 7567 12831 18,588 12,635 18,598
14 |Shere of Piofil { Loss ) of associates ; {9 [
1§ NetProfv/(iOss) efter Taxes and share of
profit/iloss) of associatas (13-14) 12,634 18,558
18- 1Paid-up Equily Share Capital 15,526 18125 14,125 15,125 15.125 15.125 15428
{ Fast valua of snaro Rs, 10 each | .
47 |Reservos exclucing Revaluation Reserve as per 168,527 180.452 168,535 160,456
$balance anoot of-previous accoumling year
18 [Earning per Share {in®s.) -
&) Basic and Dikned EPS before Extraordinary
itams for ihe period, for the yoear to gate and for 1.06 141 500 835 1228 -5 12,30
the Drevious vear inof to be annualized }
b) Basic and Diluted EPS afier Extraordinary :
jtems for the period. fof the yaar to date and for 106 141 500 8,35 12.29 B35 12,30
(ke previbus vear fnot lo be annualized |
PART - It
Standalone Quarter ended Standalone Year ended Consolidated Year ended
Sr. No Particutars 31.03.2615 31122014 31.03.2014 31-03.2015 31-03-2014 31.03-2045 31.03.2014
See Note Unaudited See Note Audited Audited Audited Auditod
A [PARVICULARS OF SHAREHOLOING
1 Pubiic Shareheiding -
« Number of Shares 63210927 83210927 63210927 §3210527 §3210827 63210027 $3210927
+ Percentage of Sharghetaing 41.79%, 41.79% 41.79% 41.79%, £1.79% 41.79% 41.78%
o
2z P lefs &0 p graup S hoiding
a) Piedgad/Encumbered
- Number of shares NIL KL NIL NIL NiL N NiL
« Porcentage of shazes { 85 a % of the tolsf ML, NIL NiL. NI NiL NIL NIL
shareholding of promelar and promoter group)
- Parcontage of shares ¢ as a % of the 1ot NIL NIL NiL NI ML NIL NIL
share capial of the Company)
b} Non - ancumbered
- Numbe! of sharos B8040261 28040261 8804020 BROALRGY 8BTM0261 G8040267 B/804Z261
- Percentage of sharas { as a % of the iota! G000 1CG 00% 100 00% 195 00% +00.0¢% 100 005 100 00%
sharehoiding of prometar and promoter group)
- Percentage of shares { a5 a % of the 1olal | 56.21% 58.21%, BE21% 52.21% 56.21% 58.21% 58.213%
share capial of the Company)
b
™,
13 i1
Vi —
h i / . //




Particulars 3 months snded 31-Mar-2075

! —.Far
INVESTOR COMPLAINTS

Place
Pated

by the Boarc of Directors in their respective meetings held on 22ad May 2015,

11 The Company has designated an exclusive e-mail ID viz. investors@gincl.com for investor grievance redressal.

10 The Board of Directors have recommended payment of Dividend of Rs.2.50 per Equity Share{ i.e. 25%) forthe Financial Year 2014-15,

For Gujarat Industries Powar Company Limited

: Gandhlnagar
1 22nd May 2015

B
Panding al the baginning of the quartsr 2
Receives guring the quarer 0
Disposed of during the quarier 2
Remaining untezalved al the end of t1e guarter 1]
St of Asseis and Liabilities :» [ Rs. in Lakhs ]
Sr. No, Particulars ve Yoar andes Consolldated Year anded
303-2015 [ 39-03-2014 § 31-03-2015 31-03-2014
Auditad Audited Audited Audited
A EQUITY & LIABILITIES
4 |Sharohoelders’ Funds :
8) Share Capltal 15,125 15,125 5,125 15,125
b)' Reserves and Surplus 68,527 160,452 158,538 160,456
©} Money raceived againel share warants 4] 4] 0 [4]
Sub-tolal - Shareholders’ funds 163,652 175577 183 86D 175,581 |
2 |Share application money pending sliotment 7 0 [ [
3 |Non-gurrent Liabilitles :
a) Lohg-tem bomowings 43170 53,882 43,171 53,683
b} Deferred tax liabilities (Net) 20,003 14,220 20,003 14220
t) Other long term Eabilities 1,104 1,080 1,103 1,081
d} Long-term provisions . 2.965 2,425 2.965 2425
Sub-total - Norwcurrent Liabilities i 67,042 71,408 67,247 71,408
4 |Curront Liabijties :
2) Shon-term: borrowings 5,98% 7,385 6,951 7.355
b) Trade payables B.758 8,335 8,758 8,335
©) Ciher current liabilifes 28,478 31,347 28,478 31,347
) Shork-term provisions £.092 5208 B.084 5210
Sub-total - Current Liabilitios 50,285 52.246 50,791 52,247
TOTAL - EQUITY & DIABILITIES 301183 799,231 301,750 299,237
B | Assots
1 Non -current Assats :
) Fixod Assets 188,867 186,057 188,857 199,057
b} Capltal Wark in Progress 4,283 2079 4283 2,079
<) Mines Devel Expenditure {To be rised) 5758 6,680 5,757 5,660
d) Non-cusrent Investments 20,714 15,856 20586 16871
f) Long-term loans and advances 11,144 4,841 11,7144 4,849
¢} Othar non-cument assets 1812 182 1,811 152 |
Sub-total - Non-curront Assets 232876 228815 232,550 228,790
2 |Curront Assefs
a) Current investments 0 0 0 L:]
b) Inventories 14,7086 12,011 14,786 12,011
c} Trade Receivadles 12.844 22263 12,844 22,263
d) Cash and Bank Balences 36,558 31,547 36,597 34,579
©) Short-term ioans and advances 2,535 3,936 2,531 3,834
¢} Other curvent assets 4.884 g5 1,885 6550
Sub-total - Current Assats 88607 70416 B8 643 70,447
TOTAL - ASSETS 301,183 259,23 301,193 296,337
Notos 1~
1 The Company has only one reportable business segment namely ‘Power Generation”,
2 Figures of the previous yearieriod have been re-grouped Ire-arranged wherever necessary.
3 Dueto a technical snag in the Stator Winding of the Generator, Uit -1 (125MW) of Surat Lignite Power Piant {SLPP} &t Village Nani
Narali, Taluka Mangro!, Dist.: Sural, tripped on 29.11.2014, The cosis of replacement and other related expendilure was Rs. 1851 Jacs
which hag been.shown as an exceptional item. The uni became operational on £3/04/2018,
As & resuit of the above accidental outage | sales revenue and profit were further impacted by R$. 2227 Lacs since the normative
availabllity of SLPF station { could not be achieved and fixed cost remained under recovered 1o that extent as per PPA .
The Company is in process to lodge insurance eiaim with the insurer for maserial damage and loss arising on business interruption,
4 Depreciation on eertain power plants’ assets which was hitherto charged on Straight Line Melhod at the rates specified in CERC's Tanf
Regulation 2009, is now charged over the balance usedul life as specilied by CERC( Terms and Conditions of Tariff ) Repulations, 2014.
As aresult, for the year 20414-2015, the depreciaiion charged is lower by Rs 3285 Lacs and the Profit is higher by the same amount,
&  The above consolidated financials are drawn after incorporating the financials of Bhavnagar Energy Company Limited { BECL) , an
associate and Gipel Projest And Consultancy Company Limited {GIPCO }, 100% subsidiary of GIPCL as per applicable accounting
standards.
6  The Company is imptementing 51 MW Wind Project (3¢ Machines of 1.5 MW each} at Taluka Babra, Disirict Amrel, Gujarat. Ouf of the
above, Two Wind turbines [ 3 MW) were sucsessfully commissioned and connected with the State Grid on 42th May 2015.
7  Figures of the quarter ended 31 March 2015 and 31 March 2014 are the balancing figures between audites figures in respect of full
financial year and the published year to date figures up 1o the third quarter ended 31 Dacamber 2014 and 3t December 2013
respectively. Also, the figures up 1o the end of third quarter entied 31 December 2014 and 31 December 2013 were reviewed .
&  Consoli i tax E for the year inciude Current Tax of Rs.6335 Lacs ( P Y Rs. 4418 Lacs}, Deferred Tax of Rs. 5783
Lacs ( P Y Rs. 2141 Lacs) and Income Tax Adjustments of earlier years of R5.197 Lacs (P Y Rs.592 Lacs),
€  The above Audited Financial Results have been reviewed and recommended by the Audit Cormittee and taken on record & approved




GUJARAT INDUSTRIES POWER COMPANY LIMITED
Regd. Office ; P.O. Petrochemicals — 391 346, Dist. Vadodara (Gujarat)
Tel. No. {0265) 2232768, Fax No. {0265) 2230473 Email ID. Investors@gipcl.com

Website : www.gipch.com,

Please return duly filled in
immediatety after the meefing

To,

All the Stock Exchanges, NSDL & CDSIL

. STATEMENT OF APPROPRIATIONS
(As per Clause 20 of the Lisling Agreement)

Name of the Company : Gujarat Industries Power Company Limited

CIN - 1 899999GJ1985PLC007868

Meeting of the Board of Birectors
of the Company held on
22-05-2015 at Gandhinagar

For the year ended : 31st March, 2015 .
[Rs. In Lacs ]
. Standalone Year ended Consolidated Year ended
Sr. No, Particulars NG5 I LT R B T T S MarT4
1 [Total Tumover and other Receipts 125,787.74 140,750.04 125,795.85 140,768.56
Gross Profit © (before deducting any of foflowing) 45,001.62 50,369.28 45,007.28 50,381.56
{8) Interest & Finance Charges 7,800.27 B,827.13 7,800.27 8,827.13
{0) _Depreciation 12,003.27 15,650.82 12,003.27 45,850.82
(c) Tax Liability 12,312.08 7,148.27 12,314.22 7.150.86
(d) Impairment of Assets 0.00 0.00 0.00 0.0D
(fy Otner, if any (Expenses Amortised) 255.27 255.27 255.27 2565.27
3 |Net Profit available for appropriafion 12,630.73 18,687.80 12,634.25 18,597.68
4 |Provision for investment Allowance Res. 0.00 0.00 0.00 0.00
5  [Met Profit/ Loss 12,630.73 18,587.80 12,634.25 18,597.68
B/F from the last years Balance Sheet £,808.84 7,144,095 £,813.35 7,139.58
Other Adjusiments, if any, : i
- Capital Redumption Reserve wtitten back (not
required) 0.00 0.00 Q.00 0.00
Less ; Transer fo
(I} General Reserve 7,500.00 7.500.00 7,500.00 7.500.00
(i) Other Reserves {Expansion Reserve} 5,000.00 5,000.00 §,000.00 5,000,00
6 | Dividend on .
Proposed Dividend on Eguity Shares of
Rs.2.50 per Share 3,781.28 3,781.28 3,781.28 3,781.28
Corporate Tax of Proposed Dividend 774.20 842.63 T74.20 642.63
No. of Shares : 15,12,51,188 {Paid up Value
Rs. 151,25,11,880/)
(Last year Rs.2.50 per share {(No.of Shares 15,12,51,188)
7 |Balance Carried Forward 4,384.09 8,808.84 4,382.12 8,813.35
Particulars of Proposed Rights / Bonus / — .
& |Convertible Debenture Issue - T
9 [Closure of Register of Members from __to To be declared {To be declared [To be declared |To be declared
. lateron later on iater eh later on
10 |Date from which the Dividend is payable
For Gujarat Industries Power Company Ltd.
Date 1 22nd May 2015
Place ; Gandhinagar




