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Dear Sir,
Ref.: BSE Scrip Code: 517300 NSE Scrip Symbol: GIPCL EQ.
Sub.: Submission of Audited Financial Results for FY 2015-16 ended on 31%

March, 2016.

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, please find enclosed herewith
the following:

1. Standalone and Consolidated Audited Financial Results (AFR) for the
Financial Year ended on 31% March, 2016;

2. Independent Auditors’ Report issued by K.C. Mehta & Co., Chartered
Accountants, Vadodara, Auditors of the Company; and

3. Form A — for Audit Report with unmodified opinion.

Please find the same in order and kindly take them on your records.

Thanking you,

Yours faithfully,
For Gujarat Industries Power Company Limited

O

(CS A C Shah)
Company Secretary & DGM (Legal) Encl.: As above
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315T MARCH 2018

the previous year {not to ba annualized )

1 PART - | [Rs. in Lakhs ]
Standalone Quarter endad Standalone Year ended Consolidated Year ended
§r. No. Particulars os2i® | atazaors | SISO | gr032018 | st-032018 | 31032016 | 31032015
N Unaudlted ote Audited Audited Auditad Audited
o, 6 No. & :
1 Income from operations
{a) Net Salas/ Income from Oparaticn 36,613 34,179 24,648 134,576 120,906 134,576 120,806
(b} Other Operating Income 172 146 15¢ 610 560 610 566
Total income from operations (net) 36,785 34,326 24,798 135,186 121,466 135,186 121,472
2 |Expenses :
{a) Cost of materials consumead 19,304 20,890 §,842 73,321 57,537 73,321 57,537
{b) Purchases of stock-in-race 0 o ] 0 0 0 0
{c) Change in inventories of finished gaods, 0 9 0 0 0 By 0
work -in-progress and stock-in-trads 1]
{d) Employee benefits expanses 1,801 1,759 2,081 6,873 6,743 6,873 6,743
{e) Depreciation and amorisatioh expense 2,837 2846 2,785 11,338 12,259 11,338 12,259
(f) Other expenses 4713 3,379 3,004 16,026 14,656 18,026 14,867
Total expenses 28,855 28,874 16,712 107,557 91,194 107,558 91,195
3 |Profit from operations before other income, .
finance costs and sxceptional ems (1-2 ) 8,130 5,451 8,085 27,629 30,272 27628 30,277
4 |Other Income 1,459 561 862 3519 4,322 3,523 4,324
5 |Profit/ (Loss) from erdinary actlvitles before :
finance costs and exceptional ltems {3 + 4 ) 9,589 8,012 8,047 31,148 34,594 31,161 34,600
68 |[Finance costs 1427 1,470 1,289 6,180 7,800 6,150 7,800
7 |Profit /{Loss} from ordinary activities after '
finance costs but before exceptional ltems {§- 8,162 4,542 7,658 24,568 26,794 24,971 26,800
8} -
8  [(a} Exceplional ltems 0 0 1,661 ¢} 1,851 i0 1,851
(b} Prior Period items 0 0 ) ¢} o} :0 o]
9 P"’?.:, (’g"}-"ss -} from ordinary activities before 8,162 4,542 5,508 24,068 24,943 24971 24,948
lax (7+ y i X \ ; i )
10 |Tax Expenses 2,016 1,097 4,211 8,127 12.512 G.1é7 12,314
11 |Net Profit {+}/Loss {-} from Qrdinary Activities .
aftor tax (9-10) 6,146 3,445 1,697 18,841 12,631 18.3%4 12,635
t2 |Extraordinary items (net of tax expense ) 0 a o] o] V] ) 0 Q
13 Net Profit {+)/Loss {-) for the pericd (11-12)
6,148 3,445 1,597 18,841 12,631 18,844 12,635
14 |Share of Profit! [ Loss') of assoclates (31) (1)
15 NetProfit’(|0ss) after Taxes and share of
profit{loss) of associates {13-14) 18,813 12,634
16  [Paid-up Equity Share Capital 15,128 15,125 15,125 15,125 16,125 15,1ﬁ5 15,125
[ Face value of share Rs. 10/~ each ] i
Reserves excluding Revaluation Reserve as per .
17 balance shest of March 31st. 182,453 168,527 182.3?2 168,535
18 |Earning per Share { in Rs. )
a) Basic and Diluted EPS before Extraordinary
itams for the period, for the year to date and for 4,08 2.28 1.06 12.46 835 12.44 835
the pravious year not to ba annualized )
b} Baslc and Diluted EPS after Extracrdinary
items for the period, for the year to date and for 4.08 2.08 1.06 12.46 8.35 8.35

12.44




Statement of Assets and Liabllities :- [ Rs. in Lakhs

Standalone Year ended Consalldated Yoar ended
8r. No. : Particulars 351-03-2016 | 31-05-2016 | 31-03-2016 | 31032016
g Audited Audlted Audited Audited
A [EQUITY & LIABILITIES
1 [Shareholders' Funds ; :
a) Share Capital 16,1258 16,125 15,125 15,125
b) Raserves and Surplus 182,453 168,527 182,362 168,535
c) Money received against share warranis 4] 0 0 0
Sub-total - Shareholders' funds 197,578 183,652 197 487 183,660
2 |Bhare application money pending allotment ¢ a 0 ¢
3 |Govt. Grant for Capital Asset 1,000 0 1,000 o
4  [Non-current Liabilities :
a) Long-term berrowings 32,659 43,171 32,659 43,171
b) Deferred tax liablities {Net) 21,008 20,003 214,005 20,003
¢} Other long term Hablliitles . 4,493 2,744 4,493 2,744
d) Leng-term provisions 3,357 2968 3,357 2,985
Sub-total - Non-current Llabilitles 62,604 68,883 61,804 68,883
6  [Current Liabilitles :
a) Short-term borrowings 4,329 6,961 4,328 6,961
b) Trade payables 10,319 8,758 10,318 8,758
c) Other current liabilities 25728 26,924 26,726 26,925
d} Short-term provisions 5,197 4,986 5,197 4,987
Sub-total - Current Liabillties 48,571 47,629 45,571 47,631
TOTAL - EQUITY & LIABILITIES 305,753 300,164 305,662 300,174
B Assets
1 [Non -current Assots ;
a) Fixed Assets 186,543 189,026 186,543 180,026
b) Capital Werk in Progress 3,471 4,124 3471 4,124
c) Minas Development Expenditure (Te be amortised) : 4,653 5,756 4,653 5,756
d) Non-current Investments 23,214 20,714 23,087 20,689
&) Long-term foans and advances 17,790 7.781 17,790 7,781
f) Other non-current assets 3,657 1,812 3,557 1,812
Sub-total - Non-current Assets 236,228 220,213 239,101 229,187
2 |Current Assets
&) Current Investments 0 0 0 0
bj Inventories 15,070 14,786 15,070 14,786
c) Trade Receivables 26,660 12,844 26,550 12,844
d) Cash and Bank Balances 19,209 38,658 19,341 38,597
&) Short-term leans and advances 5,275 5,387 5,268 5383
f) Other current assets N 1,376 332 1377
Sub-total - Current Asseats 66,525 70,951 66,561 70,887
TOTAL - ASSETS 308,753 300,164 306,662 300,174

Notes :-
1 The Company has only one reportable business segment namely ‘Power Generation”.

2 Figures of the previous year/period have been re-grouped /re-arranged wherever necessary.

3 Inthe month of April 2016, the Company has successfully commissioned 1 MW Distributed Solar Power Plant, ons each at Village
Amrol, District Bareda and at Village Vastan,District Surat. The said solar power plants ars installed and commissioned under the
Capital Grant/Subsidy received from the Government of Gujarat.

4  The Company is implementing 51 MW Wind Project (34 Machines of 1.5 MW each) at Taluka Babra, District Amreli, Gujarat. Out of
the above, Eight Wind turbines (12 MW) were successfully commissioned and connected with the State Grid.

5  The above consolidated financials are drawn after incorporating the financiats of Bhavnagar Energy Company Limited ( BECL} , an
] . associate and Gipcl Project And Consultancy Company Limited (GIPCO ), 100% subsidiary of GIPCL as per applicable accounting
i standards.

6  Figures of the quarter ended 31 March 2016 and 31 March 2015 are the balancing figures between audited figures in respect of full
financial year and the published year to date figures up 1o the third guarter ended 31 December 2015 and 31 December 2014
respectively. Also , the figures up to the end of third quarter ended 31 December 2015 and 31 December 2014 were reviewed .

7  Consolidated tax Expensas for the year include Current Tax of Rs.5321 Lacs ( P Y Rs. 6335 Lacs), Deferred Tax of Rs, 1,092
Lacs ( P Y Rs. 5783 Lacs) and Income Tax Adjustments of earlier years of Rs.(285) Lacs (P Y Rs.197 Lacs).

8 The above Audited Financial Results have been reviewed and recommended by the Audit Commiites and taken on record &
:appmved by the Board of Directors in their respective meetings held on 27th May 2016,

9 ;The Roard of Directors have recommended payment of Dividend of Rs.2.70 per Equity Share{ [.e,27%)} for the Financial Year
‘2015-186.

: 10 ?The Company has designated an exclusive e-mait D viz. investors@gipcl.com for investor grievance redressal.

For Gujarat Industiied Power Company Limited

Place -1 Gandhinagar [Sona! Mishra

Managing Director

Dated : 27th May 2016

i
|
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FORM A

(for Audit Report with unmodified opinion along with Audited Financial Results)

Name of the Company

Gujarat Industries Power Company
Limited

Annual Financial Statements for the
year ended.

31 March, 2016.

Type of Audit observation.

Unmodified.

Frequency of observation.

Not applicable.

Signed by -

Managing Director

/

Smt. Sonal Mishra, 1AS /i""?“
F {} V-
<

Managing Director
(DIN:03461909)

Chief General Manager
&
Chief Finance Officer

& o
=
CA S P Desai

Chief General Manager & Chief Finance
Officer

Auditors of the Company

For M/s.K C Mehta & Co., Vadodara
Chartered Accountants
(FRN 108237W)

%o

CA Vishal Doshi
Partner
(Membership No.101533}

Chairman of the Audit Committee.

Dr. P K Das, IAS (Retd))
Director and
Chairman of the Audit Committee.
(DIN:00501499)




KC Mehta K Cv.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
GUJARAT INDUSTRIES POWER COMPANY LIMITED

1. We have audited the Standalone Financial Results contained in the accompanying Statement of
Audited Financial results for the year ended March 31, 2016 (herein after referred to as “the
Statement” and initialed for the purpose of identification) of Gujarat Industries Power Company
Limited {“the Company”} for the year ended March 31, 2016, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements} Regulations, 2015, The Statement includes the Standalone financial results (herein
after referred to as “the Results”). This statement containing the Results, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related standalone financial statements which are in accordance with
the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 {“the Act”}
as applicable, and other accounting principles generally accepted in India. Qur responsibility is to
express an opinion on the Results.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered. Accountants of India. Those Standards reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Results. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal contral relevant to the
Company’s preparation and fair presentation of the Results in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an epinion on
the effectiveness of the internal controis. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Results.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. ‘

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626/ 2440400
Mumbai: 101, Cosmos Court, Above Waman Hari Pethe, 5.V, Road, Vile Parle (West), Mumbai 400 056, INDIA Phone: +91 22 26125834
Ahmedabad : 308, Aaryan Workspaces, 5t. Xavier's College Corner, Umashankar Joshi Marg, Navrangpura, Ahmedabad 380 009, INDIA Phone: +91 79 40326400

e-mail: office@kcmehta.com; website: www.kemehta.com



K C Mehta £ (..

Chartered Accountants

3. Opinion
In our opinion and to the best of our information and according to the explanations given to us,
the Results contained in the Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

{ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the Standalone net profit and other
financial information of the Company for the year ended March 31, 2016.

4, The Results for the Quarter ended March 31, 2016 are the balancing figures between audited
figures in respect of the full financial year and the unaudited year to date figures up to the third
quarter of the current financial year.

For K. C. Mehta & Co.
Chartered Accountants _
Firm’s Registration No. 106237W

Dpet -

Vishal P. Doshi

Partner

Membership No. 101533
Place: Gandhinagar
Date: 27" May, 2016

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400
Mumbai: 101, Cosmos Court, Above Waman Hari Pethe, 5.V. Road, Vile Parle {West), Mumbai 400 056, INDIA Phone: +21 22 26125834
Ahmedabad : 308, Aaryan Waorkspaces, St. Xavier's College Corner, Umashankar Joshi Marg, Navrangpura, Ahmedabad 380 009, INDIA Phone: +91 79 40326400

e-mail: office@kcmehta.com; website: www.kemehta.com



K C Mehta & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
GUJARAT INDUSTRIES POWER COMPANY LIMITED

1. We have audited the Consolidated Financial Results contained in the accompanying
Statement of Audited Financial results for the year ended March 31, 2016 (herein after
referred to as “the Statement” and initialed for the purpose of identification) of GUIARAT
INDUSTRIES POWER COMPANY LIMITED (“the Holding Company”) being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The consolidated financial
results (herein after referred to as “the Results”) in the Statement includes the resuits of the
Holding Company, its subsidiary {the Holding Company and its subsidiary together referred to
as "the Group”) and its associate. This Statement containing the Results, which is the
responsibility of the Holding Company’s Management and approved by the Board of Directors,
has been prepared on the basis of the related consoiidated financial statements which are in
accordance with the Accounting Standards prescribed under Section 133 of the Companies

j Act, 2013 {"the Act”) as applicable, and other accounting principles generally accepted in

India. Our responsibility is to express an opinion on the Results.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Results. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Holding Company’s preparation and fair presentation of the Results in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinicn on the effectiveness of the interral controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Results.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion,
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K C Mehta £ (o

Chartered Accountants

3, Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the Results contained in the Statement:

(i) Includes the results of the following entities in so far as they relate to the consolidated
results in the statement:

Sr. | . Name of the entity
No. '
A Subsidiary
1 GIPCL Projects & Consultancy Company Limited
B Associate
1 Bhavnagar Energy Company Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ifi) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the Consolidated net profit
and other financial information of the Group for the year ended March 31, 2016.

4, Other Matters

The Results also include the Group’s share of net loss of ¥ 30.95 lacs for the year ended March
31, 2015 as considered in the Results, in respect of Bhavnagar Energy Company Limited, an
associate whose financial information has not been audited by us.

The above financial information is audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Results in so far as it relates to
the amounts and disclosures included in respect of this associate, is based solely on the
reports of the cther auditor.

For K. C. Mehta & Co.
Chartered Accountants
Firm’s Registration No, 106237W

Vishal P, Doshi

Partner

Membership No. 101533
Place: Gandhinagar
Date: 27" May, 2016

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400
Mumbai: 101, Cosmos Court, Above Waman Hari Pethe, 5.V, Road, Vile Parle {West), Mumbai 400 056, INDIA Phone: +91 22 26125834
Ahmedabad : 308, Aaryan Workspaces, St. Xavier's College Corner, Umashankar Joshi Marg, Navrangpura, Ahmedabad 380 009, INDIA Phone: +91 79 40326400

e-mail: office@kcmehta.com; website: www.kcmehta.com



