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Dear Sir,

Sub.: Unaudited Financial Results for the Third Quarter of FY 2012-13 ended
on 31st December, 2012 under Clause 41 of the Listing Agreement.

With reference to the above subject, please find enclosed the following:

1.

Unaudited Financial Results for the Third Quarter of FY 2012-13 ended on

31st December, 2012, together with the Limited Review Report dated 11th
February, 2013 issued by the Statutory Audltors of the Company M/s. VCA
& Associates, Vadodara thereon.

We request you to take the same on record.

Thanking you,

Yours faithfully,
For Gujarat Industries Power Company Limited

Gy

(CS A C Shah)
Company Secretary & DGM (Legal)

Rapd. Offics & Yadodara Plani 2

P, Petrochetical, Dist - Vadodara 391 346 Gujarat - INDIA
Phone 1 EPABY (0265)223276812213/0159,Fax « 2231207

E-mail : genbaroda@gipcl.cont

Website! wen.gigel.com

Encl: as above
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| ‘ VCA & associates.

.Ghajrtered Accountants

‘CA. Ashok Thakkar CA. Rutvij Vyas

: . Saniay Bhatt : 402, CAPRI HOUSE, BEHIND EXPRESS HOTEL,
g‘ i‘af;ksgi‘;;” g‘j gfﬁgfg’ fh{fh ALKAPURI, VADODARA-380 007
) ) i ; TEL/FAX : 0265-232 20486, 234 5599
o -~ ’ SRR . ' E-mall  artvca@gmail.com
. PR S84, VADDDARA-390 020
BRANCH : 201, DPAL U, NEAR LIFMI CHAR RAiTA, OPE S8, VA Website - WWW_VCE-C2.Com

LIMITED REVIEW REPORT

Te, .
The Board Of Directors, W
Gujarat Industries Power Company Limited

We have reviewed the accompanying statement of unaudited financial results of Gujarat
Industries Power Company Limited for the period ended 31 December, 2012
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from the disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s Management and
~has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. .

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the entity”
issued by the Institute of Chartered Accountants of india. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily fo inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial resuits prepared-in accordance
with applicable accounting standards and other recognized accounting practices -and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disciosed, or that it contains any material
misstatement.

For, VCA & Associates

M. No.:048169
Place: Vadodara
Date: 11", FEBRUARY, 2013
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