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BSE Limited 
Phiroze JeeJeeBhoy Towers, Dalal 
Street,  
MUMBAI – 400 051 

 

SCRIP CODE: GINNIFILA 
 

SCRIP CODE: 590025 
 

 
Sub: Submission of Newspaper Advertisements for attention of Equity Shareholders of 
the Company in respect of information regarding 41st Annual General Meeting to be held 
on Wednesday, 25th September, 2024 through Video Conference (VC) / Other Audio-
Visual Means (OAVM) 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and other applicable circulars issued by 
Ministry of Corporate Affairs. Please find enclosed herewith copies of the Newspapers 
Advertisement regarding Intimation of 41st Annual General Meeting scheduled to be held 
through VC/OAVM published on Friday, 23rd August, 2024 in “Business Standard”, in English 
language and in “Dainik Jagran Noida”, in Hindi language. 
 
The same is also available on the website of the Company at www.ginnifilaments.com 
 
Kindly take the same on record. 

 
Thanking You,  
 
Yours faithfully,  
for GINNI FILAMENTS LTD.  
 
 
 
BHARAT SINGH  
COMPANY SECRETARY 
 

     Encl : As above 

http://www.ginnifilaments.com/
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The banking sector has been 
facing challenges as a result of 
which funds focused on the 
banking and financial services 
sector have returned only 9 per 
cent on average year-to-date, 
compared to 20.5 per cent 
fetched by flexicap schemes. 
Over the past year, banking sec-
tor funds have delivered 24.8 
per cent, with performances 
varying widely. ICICI Pru Nifty 
PSU Bank Exchange-Traded 

Fund (ETF) led the pack with 
51.9 per cent return, while SBI 
Nifty Pri vate Bank ETF lagged 
with 11.8 per cent. Investors 
have favo ured public-sector 
bank stocks while overlooking 
private-sector banks. This cate-
gory has 55 passively and act -
ively managed funds. The most 
recent addition is Bandhan 
Nifty Bank Index Fund. 

Causes of sluggish 
performance 
A variety of factors have con-

tributed to these funds’ recent 
underperformance. 

“Regulatory actions around 
the loan-to-deposit ratio (LDR) 
and increased risk weight for 
unsecured segments have 
posed challenges. Additionally, 
potential slippages in these seg-
ments have made investors cau-
tious. Concerns about slowing 
credit growth have further 
weighed on their performance,” 
says Roshan Chutkey, fund 
manager, ICICI Prudential 
Banking & Financial Services 
Fund. “Fundamental issues 
include lagging deposit growth 
and cyclical margin pressures,” 
adds Sumit Agrawal, senior vice 
president-equities, Bandhan 
Asset Management Company. 

Rate cuts to have  
positive impact 
In the long term, banking and 
financial services funds are 
expected to do well in an 
expanding economy. They will 
benefit from the impending 
interest rate cuts, as well as the 
stimulus the economy may get 
from cheaper loans. “The bank-
ing sector is poised for better 
days, especially with the antici-
pated turn in the interest-rate 
cycle both globally and in 
India,” says Santosh Joseph, 
chief executive officer (CEO) 
and founder, Refolio 
Investments and Germinate 
Investor Services LLP. “Lower 
rates improve credit and eco-
nomic activity while reducing 
the interest-cost burden of cor-
porates,” says Agrawal. 

Attractive valuations  
The period of underperform-
ance has made some banking 

stocks attractively valued. 
“Large private-sector banks are 
in a strong position within the 
banking space. Their valuations 
are attractive, and they have the 
resilience to manage potential 
challenges in retail asset quality, 
should any arise,” says Chutkey. 

Concentration risk  
Sector funds carry higher risk 
than diversified equity funds. 
“Investing in a single sector 
rather than a diversified fund 
entails more risk. It’s advisable 
not to go overboard on a bank-
ing sector fund or any other sec-
tor fund,” says Joseph. 

Investment strategy 
Investors seeking value may 
consider ETFs tracking indices 
like the Nifty Bank or the Nifty 
Private Bank. However, long-
term investors with a positive 
view of the financial services 
sector may opt for actively 
managed schemes belonging to 
this sector. First-time investors 
may find flexicap schemes 
more suitable. They, too, allo-
cate a significant portion of 
their portfolios to financial 
services stocks. On July 31, 
2024, flexicap schemes had an 
average of 26.2 per cent of their 
portfolios invested in financial 
services stocks.  

“Investors may allocate  
5-10 per cent of their equity 
portfolio to these sectoral 
funds,” says Agrawal. Chutkey 
recommends the systematic 
investment plan (SIP) route. 
“Retail investors should 
invest through SIPs rather 
than attempting to time the 
market with lump-sum 
investments,” he says.

YOUR 
MONEY

Allocate 5-10% to 
banking funds to gain 
from rate cuts, valuations
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With Paytm deal, Zomato 
spices up growth menu 

NIKITA VASHISHT 

New Delhi, 22 August 

Food delivery platform 
Zomato has laid the founda-
tion for its third vertical of 

growth by agreeing to acquire 
Paytm’s entertainment and ticket-
ing business, said analysts on 
Thursday. 

Zomato, which also runs a quick 
commerce business called Blinkit, 
will strengthen its ‘going out’ offer-
ing but the acquisition may take 
time to yield results, they said. 

“Paytm’s entertainment and 
ticketing arm will be part of 
Zomato’s District app, which is due 
to be launched in the coming 
weeks. On a sum-of-the-part (SOTP) 
basis, District would hardly move 
the needle as of now. However, 
Zomato’s vision of creating strong 
brands across food delivery, 
grocery, and going out could make 
it a formidable platform in the long 
term,” said analysts at Motilal Oswal 
Financial Services. 

Zomato share price rose 2.7 per 
cent to ~267 in intraday trade. It, 
however, erased gains to trade flat. 
Paytm’s share price hit an over six-
month high of ~604.45, rising 5 per 
cent in intraday trade. The BSE 
Sensex ended the day at 81,053.19, 
up 147.89 points. 

Zomato-Paytm deal 
Zomato’s board on Wednesday 
approved acquiring Paytm’s enter-
tainment and ticketing business 
(for movies, sports, and events) for 
~2,048 crore in an all-cash deal. The 
deal implies a valuation of around 
1x FY24 enterprise value/gross 
order value (GOV). 

At the end of FY24, GOV of the 
Paytm arm was around ~2,000 crore 
(up 29 per cent year-on-year) and it 
had 78 million ticket purchase 
transactions by more than 10 mil-

lion customers. Revenue of the 
business was ~197 crore with 
adjusted ebitda of ~29 crore. 

Zomato’s going out unit 
reported annualised GOV of around 
~5,070 crore in Q1FY25, with 0.8 per 
cent adjusted ebitda margin as a per 
cent of GOV. Acquiring Paytm’s 
entertainment business will bolster 
Zomato’s going out business, 
according to analysts. 

They said that while Paytm’s 
business is at an adjusted ebitda of 
1.5 per cent of GOV, higher commis-
sions for exclusive events and cost 
optimisation could take this higher 
in the medium term. 

The two companies’ boards have 
decided that the ticketing business 
will continue to run on the Paytm 
app for up to 12 months to ensure a 

smooth transition. The deal is 
expected to be closed in Q2FY25. 

Integrating the acquired busi-
nesses with the new District app 
could be challenging for Zomato, 
according to analysts at Nomura. 
“Unlike Blinkit acquisition, where 
the founder Albinder Dhindsa and 
his team were well known to 
Zomato management, here the 
acquired team is completely 
unknown. Secondly, there could be 
an initial cash burn to incentivise 
the users to migrate from Paytm’s 
app to Zomato and District app,” 
they said. 

Nomura maintained a ‘buy’ rat-
ing on Zomato’s stock with an 
unchanged target price of ~280, 
believing the key drivers for the 
share price will be sustained 
momentum in quick commerce in 
the near term and food delivery in 
the medium term. 

Strategic fit 
After the acquisition is completed, 
Zomato would become the second 
largest entertainment ticketing 
platform in the country after 
Bookmyshow. 

Zomato’s management expects 
the going out segment to break even 
in the near term as the company 
focuses on growing GOV to over 
~10,000 crore by FY26 (3x FY24). 
Over the medium to long term, the 
management expects adjusted 
ebitda margin to expand to 4-5 per 
cent (as per cent of GOV). 

“The management’s strong 
demonstrated execution in the past 
and absence of meaningful orga-
nised competition (barring 
Bookmyshow) makes us believe 
going out could be the next big suc-
cess out of Zomato in the long-run,” 
said J M FInancial. 

The brokerage has raised the 
stock’s target price to ~300 (from 
~260 earlier), with a ‘buy’ rating, 
factoring the deal’s impact. 

“Like Zomato’s food delivery 
segment, the ticketing business has 
low capital intensity, which prom-
ises a high return ratio once it 
reaches a steady state,” said ana-
lysts at Jefferies, giving a higher tar-
get price of ~335 and a ‘buy’ rating. 

Vision of creating 
strong brands could 
make it a formidable 
platform, say analysts

STRONG DELIVERY 
Going-out quarterly  
GOV* trends (~ cr)

GOV is expected to cross  
~10,000 cr in FY26

                  GOV (~ cr) 

FY23             1,366 

FY24             3,225 

FY26E**     10,000 
Amount for FY26 is guidance by the company 
**Estimates 
Sources: JM Financial, Company

*Gross order value 
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SIGNIFICANT DIVERGENCE IN PAST YEAR   
Banking fund returns  
n YTD   n 1-year   n 3-year   n 5-year   n 10-year   (%)

      Minimum         Category average        Maximum           Nifty Financial  
                                                                                                 Services TRI  
Returns are of active, growth funds. Above one-year returns are in CAGR 
TRI is total return index                                                                          Source: Navigation RA
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Understanding  
NFO and IPO 
An IPO allows a firm to 
become listed by making 
shares of a stock available 
to the public. 

Conversely, an asset 
management company 

(AMC) may introduce a 
new scheme called a New 
Fund Offering to raise 
money from the public for 
the purpose of investing 
in financial instruments 
like stocks and bonds. 

Investors can buy 

mutual fund units during 
the short NFO period for 
a set offer price of ~10. 
After the NFO period 
ends, the units can be 
purchased at the prevail-
ing Net Asset Value (NAV) 
of the fund.

Investors are always seeking the best avenues to grow their wealth. Two popular 
investment options in focus are initial public offerings (IPOs) and new fund offers  
(NFOs). The two cater to different investment strategies and risk appetites.

IPO vs NFO: How to decide which is a better investment option for you

Read full report here: mybs.in/2dYEbwo  COMPILED BY SURBHI GLORIA SINGH

Key differences 
between IPOs and NFOs 
IPO 
Aimed at raising capital 
for a company, allowing it 
to expand operations or 
provide liquidity for exist-
ing shareholders. 
 
NFO 
Designed to raise capital 
for a mutual fund scheme, 

enabling professional 
management of a diversi-
fied portfolio. 

Investors purchase 
units of a mutual fund, 
spreading their risk across 
a range of assets managed 
by professionals. 

Accessible without a 
demat account, making it 
easier for novice investors 
to participate.

ZEE MEDIA CORPORATION LIMITED
Registered Office: 135, Continental Building, 2nd Floor,

Dr. Annie Besant Road, Worli, Mumbai, - 400018, Maharashtra
Corporate Office: FC-9, Sector 16A, Noida � 201301, U.P.

E-mail: complianceofficer@zeemedia.com, CIN:
L92100MH1999PLC121506

Website: www.zeemedia.in, Tel: 0120-2511064-73
NOTICE OF 25TH ANNUAL GENERAL MEETING AND

PROCESS FOR EMAIL REGISTRATION
Notice is hereby given that the 25th (Twenty Fifth) Annual General
Meeting (�AGM�) of the members of Zee Media Corporation Limited
will be held on Friday, September 27, 2024 at 11:30 A.M. (IST)
through Video Conferencing (�VC�) / Other Audio Visual Means (�OAVM�)
to transact the businesses as stated in the Notice convening the said
AGM.
The AGM will be convened in compliance with applicable provisions of
the Companies Act, 2013 and the Rules made thereunder, provisions
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and relevant Circulars issued by the Ministry of
Corporate Affairs and Securities and Exchange Board of India. The
Company has entered into an agreement with National Securities
Depository Limited (�NSDL�) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as voting on the date
of the AGM will be provided by NSDL.
In compliance with the applicable Circulars, the Notice of AGM along
with Annual Report for the Financial Year 2023-24 will be emailed to
Member at the email ID registered by them with the Company / RTA
/ Depository Participants. The aforesaid documents will also be available
on the website of the Company viz. www.zeemedia.in and also on the
Website of the Stock Exchange(s) i.e. BSE Limited (BSE) and National
Stock Exchange of India Limited (NSE) at www.bseindia.com and
www.nseindia.com respectively and NSDL at www.evoting.nsdl.com.
The process for registration of e-mail addresses is as under:-
(i) In case of shares held in physical mode: Members holding

shares in physical mode and who have not updated their email
addresses with the Company are requested to update their email
addresses by writing to the Link Intime India Private Limited,
Registrar and Share Transfer Agent at
rnt.helpdesk@linkintime.co.in.

(ii) In case of shares held in dematerialized mode: Register/ update
their email id and/or KYC details with their respective Depository
Participants.

For Zee Media Corporation Limited
Sd/-

Ranjit Srivastava
Place: Noida Company Secretary & Compliance Officer
Date : August 22, 2024 Membership No: A18577
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