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SUB: OUTCOME OF BOARD MEETING 25,11,2013

The Boad of Directors at lheir metinE hcld on ioday the 25 N_oyember, 2013, inrer alia decided and
approved lollowing !nsinessesl

1. AppNal of the Revised S.nan. oI Analganation oI Callantt Udvog Limite.l firanslercr
ComDanv),virh the Conn,nv alnnsleree):

Pusuet io the provisions of seclions 391 ro 394 md o$ei appli.able provisions, iJ my, of dre
Conp ies A.t 1946 and st$ject to the membes/.reditorr sto.k ex.hmacs md approval by dre
Honble Kolldta HiAh Court at Kolkaia, rhe Board ol Direcrors appiovcd the revised s.hme ol
Amalgamation ior malgmation ol Callanlt Udyo8 Limited wilh ihe conpany with effe.r lroi
1" April, 2013 bcing dre 'Appointed Dnte,/Trmsfer Darc rvidr following modiiication:

Prc!Gions as perOld S.h.m. filed ProvisionsasperRevised S.hene liled

l

TMNSFEREE COMPANY

shall apply io the Hon'ble

High Courl at Ko kala for

obhining ihe sanction of th s

Scheme a.d lor the

without winding up of lhe

TRANSFEROR COMPANY.

Clause l ofIARTrV
1. TheTRANSFEROR COMPANY and

IhE TMNSFEREE COMPANY

shall, wilh al rcasonable dispalch,

hake necessary applicallons under

Seclons 391 to 394 of the Act, 1o

the Hon'be High Court al Kokala,

for sanction and carrying out of ihe

Scheme and for consequent

dissolulion of ihe IRANSFEROR

coMPANY without windino up and

apply lor and oblain such other

aPPrcvals, as requned by raw m
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TRANSFEROR COMPANY aNd ThE

TMNSFEREE COMPANY shall

also apply for such other approvals

as may be necessary in law, ii any,

for bringing lhe Scheme into efiecl

Furlher, lhe TRANSFEROR

COIT/IPANY ANd IhE TRANSFEREE

CONIPANY shal be entitled 10 take

slch other steps as may be

necessary or expedleni to give lull

and lomalefiect io lhe prcvls ons oi

2 Cla!.e 3 ofPARTlv Clnus€ 3 oa PARTIV

3 The Board of oieclors ofthe

TRANSFEROR CO[]lPANY

and the TRANSFEREE

COMPANY or any pe6on

3. The Boad of Direclo6 of the

TRANSFEROR COMPANY and lhe

TRANSFEREE COMPANY or any

pe6on auiho sed bY ihem maY
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authorised by them may

assenl on behall oi all

concemed to any

modification io ihis scheme

oI Amalgamatiod or to any

condition which the Honbe

High court at Kolkala or the

Govemment or any other

authoriiies may impose

asse.t on behai oi allconcerned lo

any modificaiion lo this scheme of

Amalgamallon or lo any condllion

which lhe Honble Hlgh coud at

Korkata or the Govemmenl or adv

3, Clause 14 of PARTIV Clause14 oI PART-IV
Upon sanclion ol lhe Scheme,

name of the TMNSFEREE

COMPANY shall be changed

to GALLANTT UDYOG

LIM TED. ll is hereby clarifed

rhal ihe 60nsenl of lhe

shareholdere lo the Scheme

shal be deemed io be

suffcient lor the Purpose of

elfecting ihis amendmenl and

no funher resolltion under

Seciion 21 or any olher

appllcable provislons oflhe Acl

would be required to be

separately passed, nor any

approval of ihe centEl

Government etc shall be

requned b be oblained by lhe

TRANSFEREE COMPANY.

Upon sanciion ol lhe Scheme

conseolent dissoldtion of
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Except ferv small modili.ations as des.ribed abovs and i.w changes in the deiinitios clause with
rcspe.t to the delinition ol word "The Acl' ald some granmatical coirc.tiom, ther€ are no ourer
chanSes nr the S.hcmc ol Amalgamation, Share Exchm8e Ratio dd orher tems @d condltions ol

Itrrthcr the Board accorded irs apprcval to th. ratio oJ €xcha18e reconmended by M Maroti &
A$ociates, lndependdt Cha*ered A..ountanh lide its Valuation Report datcd ]uly 3, 2013

lssued b rhe Comlrany and Fanncss Opinion Repoit dated AuEsi 0Z 2013 rcceived lron M/s.

Cuimess Corporatc Adisors Invate Limited, Mcrchmt Banker.

The Board approvod tle earlier share erclunge rati$ lor tne PurPose oI dre ProPosed
dElgarnation of Gallantt Udyog Limitcd with the Company:

s (iivc) Equity Shares oI Rs.10 eact! Credit.d as lully paid up, or dE TrdsJL'ree Compmy
Callantt Ispat Linitcd 1or every 6 (sn) lquit, ShaE of Rs. 10 ea.h, held in the Trmsleror ComPmy

-Gall ittUdyoslinited."

Further $e soard ol Dn€doE severally authorised Mr. Chedra Pratash Aganval, Mda8ing
Director, Mr. Irem Prakash Aganval, l hole-nne Dir.ctor ad Mr. Nitesh (umar, ComPdy
Sccrctarl to take all necessary steps to liLe revGed Schem€ oI AmalSamation with the stock

e!&eg$ 6d{ Clausc 2a(l) oI tle Listing ASreement, nr Jil. an aPPli.ation rvith the Honble
HiEh Cou at Kolkata Ior .onvening tlt Gmeral meetin& liaison with tlt Stocl E{haEes,
Se.uities ed Ex.hange Boaid or India, Resen e Bank oI India, Rcgist.ar oI ConP&iet Registrar

and Shae Trm.IL'r Agentr Depositoiies, Legal Advisors, Merchant B,nler, ar.l other onsultai./
experts as may bc nc.cssary md reqlired lor dy issrc .oncennrg rhe above PrcP.lal and mattes

llease acknowledSe the r.ceipt and oblige,

GALLANTT ISPAT LIMITED
CAI I A\ TI ISPATITD,
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crhpary sachtary

(COMPANY SECRETARY)
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