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Sir,iN4adam,

SLIB: OUTCOME OF THE BOARD MEETING - 13.11.2021
- Meelinp of the Board cnmmenrpd:r 4.30 rr-m- and concl uded o'' 1: t o

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at their meeting held on today the 13h Novembe, 2021,

inter alia has considered and approved following important businesses:

1. APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED

The Manater,
Bombay Stock Exchange Limited
Floor2gPJTowers,
Dalal Sheet,
Mumbai- 400 001. INDIA.
Scrip Coder 533265

The Manager,
National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 4100 051. INDIA"
Symbol: GALLISPAT

FINANCIAL RESULTS OF THE COMP FOR THE OUARTER AND HALF-
YEAR ENDED 3OTH SEPTEMBER, 2021 ALONG WITH LIMITED REVIEW
REPORT OF STATUTORY AUDITORS

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange

Board of India (Listing Obtigations and Disclosure Requirements) Regulations, 2011

the Board of Directors considered and approved Standalone alrd Consolidated

Unaudited Financiat Results of the Company for the Quarter and Half-Year ended

3Oh September, 2021,. We are enclosing herewith a copy of the Unaudited Financial

Results along with the Limited Review RePort of I\4/s. Maroti & Associatet Chartered

Accountantt Statutory Auditors of the Company.

In terms of Regulation 47 of the Listing Regulations, the extract of financial results, in

the prescribed format, shall be published in all editions of Business Standard
,

GALLANTT ISPAT LIMITED
Registered Office : 'GALLANTT HOUSE", l-7, Jangpura Extension, New Oelhi -110 014

Telefax : 0'l'l -4'1645392. E-mail : gil@gallantt.com, Website : www-gallantt.com
Factory : AL-5, Sector-23, Sahjanwa, Djstrict - Gorakhpur, Uttar Pradesh

Corporate Ofllcel 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkala - 700069 Tel: 033{6004831
Corporate ldentification No.: L27109DL2005PLC350523



Gxra.NlT

(English) and Metro Media (Hindi). The full format of the standalone and
consolidated financial results for the Quarter and Half-Year ended 306 September,

2021 shall be available on the websites of the Stock Exchanges where equity shares of
the Company are listed i.e. www.bseindia.com and www.nseindia.com. The above

Unaudited Financial Results are available on the website of the Company
www.gallantt.com.

Please acknowledge the receipt and oblige.

Thanking you,

Yours faithfully,
GALLANTT ISPAT

T ISPA-i LIMI

ComPanY Se(rerarY

Nitesh Kumar
(COMPANY SECRETARY)

Encl: As above

GALLANTT ISPAT LIMITEO

Registered Office : "GALLANTT HOUSE', l-7, Jangpura Extension' New Delhi-110 0'14

Telefax: O'11-41645392, E-mail : gil@gallantt com' Website: www'gallantt'com

Factory : AL-s, Sector-23, Sahjanwa, District - Gorakhpur' Uttar Pradesh

Corporate Office: 1 , Crooked Lane' Second Floor, Room Nos 222 & 223' Kolkata - 700069 Tel: 033-46004831

Corporate ldentification No : L27'109DL2005PLC350523



uilAuoffrs $rAilsAr{+y( Himtctfi nrs,els FonT|lf H*Lry[{r
ftr- lakht

Ir*Oro (m 3ott| sfipfrtiifn, lcr

STANDAlOilT

Qrdrtrr [na.d tlrtt Yrsf *td.d Ycrrtfltlcd
lo,0r.rmr ils.s-l&tt ls.m,20r0 E*.0g;rtlu s.05"xmo tlot.rmr

5l ilo. Pariliul.ri

Un udltrd unauditcd uilsudli.d U:lrudtsd Utriudltcd Aidrt*d
lnconc frorn cp*atlons1.

{r}. Revenu€fromoperrtions 16,139.52 30,692,65 22,119..19 5t,8.]:. rE {}"!90.83 1,m.714.:14
?. olher in[ome r8.68 ttf.i6 $1.75 )ts.9{ 5?.88 1,16:.3 r
3. Ist't ilmm. {t r tl lLr?&rO 30,7tr,!r lt,l?r.2{ [&,$$,1r {},tl&}r r,to.sls.65

$rpelljca

{a}" Co* of re* rnrtcdrk cd15urned 2r,295.59 t7.489.8E 17,1'l{1.r3 itt,7E5.57 11,!t1.91 81,393"09

{b). ChanBes in inw{rto{i$ $t fininhed pr$d!{$ r,?13.m {4.r1}.r7} {185.6{} {},3t8.4?} 11.5r1.7)l $0{.71

{{}. {mpl$}s* b&nelitl *xpen*r $6I.50 s.lr.s& 766^{4 1,705.4? t.4sl"7l s.{4s.43

ld) tinincr {&sts 304.1$ 1a8-06 1?r.5: 5a:.ir 15?.13 t.190.4!

{el. Oeprsd3tion and amort*itio.r erp{ns€ 938.51 938.05 53t 93 l,E?6.56 1,127.3. !.255.98

a

{f}, Otherexp*nscr :,3{9.U1 1,t!;9.45 L515.{5 {"3S.t,1 J,976.6? f.ir{.83
feitel rxornru* l{a) to {hl} t?de8.ir I?JILT' $.ggr-63 $tJ59.88 t&*?r.99 slr{07,$t

5 Mt / llonl b*{on .rtlf,fiuul it*rw ind e {f - 4} ?0B.tI ;t,lx;t,5t I,t79,81 {,0sr.13 l.,lls.rr tl,ri9.13
5. Srecptional ltflhr
? Prdt / llc*l bciaro trl 15 + 6l 7Ut.57 Ltitr.65 t,l?9.61 i1,6r.23 tr76.,1 13.5{9.1}

*. l}r expcnie I {ff6dlt}
{i} Currefl,! l*} ?1.?s 648.?$ 69.38 ?r0_50 689.07 3,8fir.55

l'}5,.631 142.98 73.39 {1r{.65} 171.33 r01.2?(r) orterr.dtar
{1E5.tEl 7!,1.?t t4e-78 e6.Et ?t0.tto lJol.&,tolal tax erp'enre / l(reditl

*. Hct ,rofir I {h3} Sor thG ncriqd {, - 8} &ttrt 1,55{t.91 r.oBetll t/r5.:rr 2516.12 10365.to

ts $hlr* of Pa0fft ft6fi Assedlst&i

&15,45 r5$0.91 r,mas{ $,t[46.3$ 1,696.ill ts.s66.r0n Froftt lor tI* F*iod {9 r l0l
lL O{her corn*rehenr}w lncornE if,l€t of rrr}

6.0: 93.0?21.?5 23.25 3.01 46.5rt ltamr tft$ wi$ not bs r**la*ified to $ofit or bos

S. |te.r}t ttr*t wii be rccla$$ifi#d ro prsfit e{ lcrt
C. Shrr* $fS(.1 from l$s{}ti*le$

&.02 t3.0?2t.x l3.tt t.01 a6"31total othtr ${npr.hcnih.r iffiortie !A I I + c}

1,039.ts 3i9r.E9 l,702.itr 10.{59.t:glt.11 1.571.18l3 T&l lnc(}m. {lt + r2}

l.&l3,6r 2dr3.5r ll8r.t.6r lslr.6rx.8e}.5l r,sl3.6r14
p$*up tqulty $hrrc t'$t* t f *ce rnlue Rr^ 1 sdr shlra I
{ prerirudryi{ vas *r t0 Pcr $h.ar* }

t.22 0.95 3.6?0.3] 0.9s 0.lI16
trnind(lwrl psr *rrr. uaadlust{d Inst affi&filbEd fo.
qtirrlerilBfilc and dftn.d EPS - in iuPt s

0.95 3.610.37 1.1?0.11 o^sL tarning/(losrl pilr ihatr diu$tcd lnet anilLlh€d
fw qurrters) &fiih end diltrttS [P5 ' in flupt*s

Data. - Lii-ll-ilXll
Flacc: Gorakhpur
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CIN I'lo. : L271S9OL2005PLC3S0$23

S-hdail : Stl&sallantt' esrn, web . $llAlw.Sallantt^c$m
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Dirrctor
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QlrrrbrEnH llr1, fc.rrndc.d f:rr End.d
3s"6,roa to.os.ItEo i1o.09.202r r0.09J{n} lt.0r.i02t

Sl ilo.

Uil*u*tcd tht'dditrd
ittilnur

t39.7? r52.?B 3,032.85 792.5r t0,?t?.t3
!leel 30"!39.8?
Por*r 3,9543? ),04&8d 10,709.20
i*al tstate

in(ose 38.S& 5I,?! ?8.9{ 5?.88
Se6m*nt Reyenue ll/.el,, 6&r5r-G r4iu-t5
lntrr revefiue 1,:83"57 3,956.17 :,04&at 7

l"

fnr 40,348.r1 1,X0.976.6$

ri?,91 14r.94
Steet 1.037.so r.563.rS
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lnt*re$t 301"1! I78,tlS ]t7,5) 5S1.11 {5?.r3
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Laloro tnr r"1d1,65 ,,t?i.st {,05r.l} 3,a76.71 lt t69.r,

Iar expsnir ?s1_73 r41.78 {s_s3 ,|80.4S
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Unalloabls .t0 {o,577.t0 {7,316.1X

1,16,?i&r{ 13,$8/[["rS t,r6,?5o,il&

10"975.r5 1,035.1,1 l)_5{} 5_r3 r r.50
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Prni(1rbf!

Uuudtrd tlneudii'rrd UNU&'I d ][uditrd

. A*ro

?7.6qq.8{ 19.086.6i1 58.C89"61 34.605.1r 99,451.{1

3.:83.57 ?,t33.9a 3.861.54

rtl.:& L^363.31
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3,86?,54 r0.r09.)0

Iti :!0,rll,tr zt"l?r.ra 5&9lt !r
Ltmrnt [$**ltr
taf. Axr* n{.}9 {4.*i{ {139.&$ tts. ?l

(}ts.66 r. I93 2,665.60 8"2&5_56

I ?66 Cr 1.9]6.59

Iolal Se$rnrrlt flerultr 13x3.m ,I.tl5"rr 1.{aL}3 4.rt&3r {-011,il

1,I90.4r

{9r8.36

t3.tt.55 l.1r9.tl a.otl.lt

m1.5,
i"re sjt' 3.t01^&3

ProfitIll{ss}rft rtrr

10..:i66.30

Srtrnsnl lttdtg;
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I?.501. l8 85"416"86 66.115"31 7?,!Or.1r {1{.008.s6

1:,163.80 17,313.?3

t&,6;5.5fl 13.01.{ l$,024.06

L1t6^$66.tI 1;1"3?6.20r"ffis43.t5
brrefrt uahilitY;

lrl. Aers

24.095.56 l9.9A6.Br

)fl"{sl.t3
11.821.I0 al.610.6I 3r,s11.70 a8,691.4{t1,6m.6r

CrDitll $t&l$,€d
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ur{AuDtrED coilsouDATED rNAilCtAt RESUTT$ fon THE HALf YEAR Er{OtD OX 30fr* SCprEMSr& 202r
Rs. lakhs

CO?{SOLIDATID

Hrlf Yfir rndcd Yeer EndedQuarter Ended

,o.06.2011 300!r.t0z0 30.{8.2021 30.09,1020 t1.o3.202130.txr.2021

Unrudlted Unaudltrd Unrudltad Unaudltcd Uarudlrcd Audltcd

Sl llo. Perticulais

lncome from operations

30,346.11 32,805.93 22,119.49 53,152.04 40,290.83 1,09,714^34

1.

(a). Revenue from operations

other income 26.68 31.70 52.75 58.38 57.88 305.26?.

1,10,019.603. Totsl lrEomc (1 + 2) 30,rn.Eo 32,83?.53 22,112"2{ 63,210.tt2 r10,ilt8.7r

fxpantcs

17.140.33 52,844^90 31,341.91 81,893.09{a}. Cost of raw materials consumed 23,359.35 29,t$85.55

(18s.64) {4,708.60} 804.71(b). Chrnges in inventoriei of finished Broducts 1,515.17 (4,32{.77} (1,512.7?)

867.79 766.4 1,767.04 1,rU1.71 3,048.43(c), Employee benefits erpense 899.26

304.15 280.57 2t7.52 584.81 457.13 1,195.62(d). FinancecorG

939.85 939.23 528.53 1,879.08 1,L77.34 :,255.99(e)" Depreciatlon and amortiratioo erpense

{f). Otherexpenses 7,62E.71 2,150.33 1,515.45 4,779.@ 3,975.67 8,130.92

4.

Total upenses [4{s} to 4(hll 19,?46.49 19,398.73 20,992.63 i9,145.28 l6,erL9!, ,7 drE.75

5. Proflt I (loss) befor€ erceptlona, ltemr and tax (3 - 4) 6t6.31 3,{38.83 1,179.61 4,065.14 3,476,72 r2,590.85

6. Exceptioflal item!

7 Frofit / (losr) befor€ tax (5 + 6) 626.31 t,438.83 t,179.51 4,t 65.14 3r?6.12 12,590.85

8. Tax expenre / (redil)

{a} Current tax 50.99 659.61 69,38 720.60 609.07 2,805.46

{c} Oefleredtax (257.53) 142.98 73.39 (u4.6s) 171.33 199.68

Total tax expense / (eredit) {2{8.54) 812.s9 rar78 60s.95 780.40 3,005.14
9. Net Protlt / {loss} lor thc prriod (7 . 8) 812.95 2,676.2A 1,036.84 i,459.tS 2.696.32 t585.rr

Share of Profit trom A5rociat€s 229.37 963.46 205.39 1,192,83 198.68 2.755.63
11 Profit for the Period (9 + 10) 1,0s2.32 3,589.?0 1,2rt3.23 d65!,.0r 2,895.00 lt:!41,34

Other tomprehrnsive income (Net of tax)

A" ltems that will not be reclarsified to profit or loss 23.25 23"15 3.01 46.51 6.02 93.02

B. ltems that will be reclastified to profit or loss

C. Share ofOCl fiom Associates 2.95 I 2.95 (0.1!l 5.90 (0.2s) 11.80

Total other comprehensive income (A + B + C) 26.20 26.20 r.8s 52.41 5.r1 r04.82
II Total ln.ome (11 + 12) ,"088.5t 3,615.90 1,2it6,11 4,r04.4? 2,9tX,.7' 11,446.15

14
Paid"up equity share capital ( Face value B$. I per Share l
( Previously it was Bs 10 Per Share )

&8I3.6r 4823.6r a8B.5r 2,88.6r t 8t3.61 2,813.61

t)
Earning{loss) per sharr Unadjueted {not rnnuatised for
quarters) Basic and diluted EPS - in Rupees

0.38 x.2? 0.44 1.55 1.03 4.37

lb
[arnin6/(loss] per share Adjusted (not annuali:ed
tor quarters) Basic and diluted ERS - in Rupees

o.38 L.?7 0.44 1.65
[')r.or

4.37

on

Date. - 13-11-2021
Place : Gorakhpur

Agrawal)
Director

GATLANTT ISPAT LIMITEO
WCIRX$ : $E*TSR ?$, SIPA, $AI{JAflA}A. GORAKHFUR - ara I$s

RESISTERED $rFlGf : GALLANTT llStlSH,l-I. JANSP|IRAEXTENSION, NIW DELHI - 11S$14
IIE.&S CIFFICE ] ST?' FL**fr" GALTANTT {.ANDITdARK, BANK 8OAD. SORAKI{FUR.??3OI]1

*lfrl Nu. : L?71ffiSL2005P1-C35O823
H-Mail . 51il&Sslf&nt.c$m, $€b : ur\il$.Ss{lsntt.c*n

G*uxrrilT



EanraMT
AL EMPI.OWD TOR IH€ HAI.T YEAR EI{OED OI{ 3OTH STPTIMEC& 2021

R3. lakhr

SEGMSTI WISE R€VENU€, R€SULTs AIIO CAPIT

cot'lsouoAttD

Qurrtar Cnd.d HrfYa.r rndrd Ya.r End.d
30.{B.20tt 30.05,2021 30.o!).202r t0.09.2020 31,0r,2021

Sltlo. Partlaula6

unaudltcd Unruditad unaudlt d unrsdlild Audlted
S€!ment Rcvanua

lal. ASto 2,534.32 2,456.50 3,032.85 5,090.81 s,685.72 10,252.93

lb). St€el 21,699.N 30,339.87 19,085_64 58,039.57 34.605.11 99.461.41
(c). Pover 3,283.s7 3,956.37 2,048.84 7.239.94 3,862.54 10,709 Z0

(d), Real E rate
(e). Un-allocatedincode 38.58 47.25 s273 79_94 57.88 30s.26
TotaiSeSment Revenue 33,555.35 36,793.99 24,221.@ ,0,45"0.36 4,211,25 1,20,728.80

!e!s : lntet 5etment tevtnue 3,283.57 3,956.31 2,048.34 7,219.94 3,852.54 10,709.20

1

Ravenu! frcm operatlon3 30,3?2.80 32,&17.53 22,\rr-24 63,210.42 40,3J8.?r 1,10,019.60

seSment Resultj
I

(a). &ro 196.22) 82.52 (139.89) (13.59) r37 93 241.94

(b). ste€l (229.65) 1,793.s6 1,097.50 1,561.90 2,655.60 8,283,56

(cl. ?ower 1256.95 1.925,59 489,12 3,193.63 t,221.68 s,313.75

(dl. Real [ltate
TotalSegment Rerults 941.07 3,t02-77 1,445.73 4,141.U d025.22 13,841.26

Lett lnterett 280.67 554.81 457.13 1,19S.52

te$ Other Un-allocated erpense5/tinaome) 10.62 83.27 39.60 93.89 31.36 54.79

9rofit / {lo35) before ereptlona I ltlmi and tax 625.31 3138.83 ,.1,95r 4,065.14 t,476,12 12,s90.85

trc.ption.lllemg
1,476.12 12,590.85526.31 a,438.83 1,119.61 {,06s.14Profrt / (lolsl befo.c lar

505.95 780.40 3,005.14I$t Tax expense 1206,641 812.59 142.78

832.93 2,626.24 3,'159.19 2,595.32 9,585,71

2,795,63t29-r, 963.45

1,016.84

206.39 r,192.83 138,68

P.on! / {lor5l .rEr t.r
Shara of Prollt trom As5o.lat.r

r,243.23 4,652.02 2,895.@ 12,34!,341,062.32 3,S89,70Proflt tor thc P..lod

S€tmrnt aasllt

2

3

t,9{1.433,109.11 2,454.02 2,165,42 3,109.31 2,165.42{a}. AEro

64.dO8.8577,S04.18 85,425.86 66,1S5.37 77,504.18 65,155.37{b). sleel
17,188 80 17,935.36 17,586.5017,188.80 17,313 23 17,935.3b

870.26 1,762.42 870.26t,162.22 42r.28(d). RealEitare
58,547.88

421.28

57,425.22 48,734.40 61,299.67 48,734.4061,299.67(e). Unallo(ablc
1,36,460.82 1,92,7C7,95,,62,670.61 1,3t460.82 1,60,864,781,60,854.78

s.Sment !abrlity:
12.50 10.9712.50 293.97zgs.gz I s71.97(a) furo

19,986.8r 18,5Sr.572d09s.56 19.986.81 2!,20/.2121,204.23ib). steel

(.). Power

(d). RealEirate
20,133.8711,823.39 20.550.61 11,823.3920,690.61 20,375.63(€). unallocable
3a,696.4:31,8U.r0 i|2,1t8.81 3L,422.7042,148.81 45,0a3.1,

capital
1,932.462,752.92 2,815.34 2,752.921,912.052,815.34lal. Agro

45,168.57 45,457.3046,158.s7 5s,299 9556,299.96 61,331.30(bl. Steel
17,685.5017,188.80 17,935.3611,313.23 17,935.3617,188.80((I. Powcr

370.26 42t.ZAt,152.82421-24 810.26

48,514,0136,911.0136,649.59

L,762.82

40.549.05Unallocabl.

(d)

ic)
35,911,01

1^04;iltr 1,14,011.3{

40,649,05

1,1&r15.971,t7,627.a5 1,04,63r.12\Le,r7a,9tIot l

EALLANTT ISPAT LIMITED
Data.' lit'll-ala woRKS : sECToR 23, GIDA. sAHJAt{wA, coRAKHpUR - 273
Place;Goralhpry. .irl':: r.. ,rit:.:r.. ..i.. - lr'::ii .. i,.if,t.r. , .i.r,, t.i.:,'

Agrawal)

HEAD Of FICE I 8* FLOOR, GAI-LANIT LANDitARK, BANK ROAD, C'ORA(HPU R-273001
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Notes:

1. The above Results have been reviewed by the Audit committee and thereafter were

approved by the Board of Directors in their respective meetings held on November

t3, 2O2L. M/s. Maroti & Associates, Chartered Accountants, the Statutory Auditors of

the Company have carried out a limited review of the above unaudited financial

results (both Standalone and Consolidated) for the Quarter and Half-year ended

September 30,202L and have issued an unqualified review report.

2. Segment lnformation as per lnd-As 108, 'Operating Segment' is disclosed in the

Segment Reporting.

3. Company has one Associate M/s. Gallantt Metal Limited in which Company holds

more than twenty percent shares. As on 30th September, 202! Company had two

Wholly Owned Subsidiaries viz. Gallantt lndustry Private Limited (GIPL) and Gailantt

Udhyog Private Limited (GUPL) and accordingly the financial results of GIPL and GUPL

have been consolidated with financial results of the Company. However, with effect

from October 25,2021, Company has sold and disposed of its entire shareholding in

Gallantt lndustry Private Limited and Gallantt Udhyog Private Limited. and

accordingly, the relation of holding and subsidiaries company with Gallantt lndustry

Private Limited and Gallantt UChyog Private Limited ceased to exist from said date.

1is
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4. ln preparation of the financial results for the Quarter and Half-Year ended September

30,2O2L, the Company has taken into account the possible impact of COVID-19 and

the related internal and external factors known to the management upto the date of

approval of these results, to assess and finalise the carrying amount of its assets and

liabilities. Accordingly, as on date, no material impact is anticipated in the aforesaid

carrying amounts. The Company will continue to closely monitor any material

changes to future economic conditions. The Company has taken adequate

precautions for safety and wellbeing of the employees during this pandemic.

5, Pteyiout peid ,/ year figues bave been rearraoged ,/ regrovped reclassified and

restated wherever considered necessary.

6. The results for the Quarter and Half Year ended 30th September, 2O2L are available

on the websites of BSE Limited (URL: www.bseindia.com) and the National Stock

Exchange of lndia Limited (URL: www.nsei,ndia.com! and on the Company's website

(URl: www.saltantt.com).

FOR AND ON OF EOARD

t-

Place: Gorakhpur
' Date: Novembet 13, 2021

c, P.

Chairman anaging Oirector
DIN:01814318
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olkata - 700 001 

(Chartered Accountants) Ph.: +91 33 4089 1300 

Branch Office: - 208, Chiranjiv Tower,43, Nehru 

Place New Delhi-110019, 

Ph.: +911143580996 

Email id: -delhi@maroti.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED STANDALONE
 FINANCIAL 

RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021. 

TO 

THE BOARD OF DIRECTORS OF 

GALLANTT ISPAT LIMITED 

1. We have reviewed the accompanying statement of un-audited standalone financial results of Gallantt Ispat Limited 

(the 'Company’) for the quarter ended September 30, 2021 (“the statement”) being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

2. This Statement which is the responsibility of the Company's management and approved by the Board of Directors of 

the company at their meeting held on November 13, 2021 has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (“Ind AS 34”) 

prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other 

Accounting Principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

w We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410. 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement are free of material misstatement. A review is limited primarily to inquiries of 

Company personnel and analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and, accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of un-audited standalone financial results, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 and other recognized accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion on the statement is not modified in respect of the above matter. 

For MAROTI & ASSOCIATES 

Chartered Accountants 

(Firm Registration No, 3227Z0E) 

   

    

CA Komal Jain 

Partner 7 ‘ %, 

M. No. 303583 — 
. 

UDIN: 21303583AAAABJ5269 

Place: New Delhi 

Date: November 13, 2021
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Kolkata - 700 001 

(Chartered Accountants) Ph.: +91 33 4089 1300 

Branch Office: - 208, Chiranjiv Tower,43, Nehru 

Place New Delhi-110019, 

Ph.: +911143580996 

Email id: -delhi@maroti.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UN-AUDITED CONSOLIDATED 

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 

2021. 

TO 

THE BOARD OF DIRECTORS OF 

GALLANTT ISPAT LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Gallantt Ispat Limited (“the Holding”) and its Subsidiaries and Associate (the Holding, its 

Subsidiaries and Associate together referred to as “the Group”), for the quarter and half year 

ended September 30, 2021 (“the Statement”), being submitted by the Holding pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Holding's Management and approved by the 

Holding's Board of Directors at their meeting held on November 13, 2021 has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the 

Companies Act, 2013 and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8), of the SEBI (Listing Obligations and Disclosure Requirement) Regulations. 

2015, as amended, to the extent applicable. 

5, The Statement includes the results of the following entities: 
  

  

  

  

      
  

  
Name of the Entity . | Relationship with the Entity 

Gallantt Industry Private Limited Wholly Owned Subsidiary * 

Gallantt Udhyog Private Limited Wholly Owned Subsidiary * 

[ Gallantt Metal Limited Associate Company 
  

* The Wholly Owned Subsidiaries have been disassociated w.e.f. 25" October, 2021. 

 



6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles. laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

_ The consolidated unaudited financial results includes the interim financial information of the 

Subsidiaries whose financial information reflects following data for the half year ended 

September 30th, 2021: 
&r 
  

  

            
  

  

sl 
Gallantt Industry | Gallantt Udhyog 

No. Particulars Private Limited Private Limited 

(in Rs ‘Lakhs) (in Rs ‘Lakhs) 

| Total Revenue : 4322.31 

2 Total Net Profit After Tax - 0.30 

3 Total Comprehensive Income - -   
— = J 

These financial information were prepared by the management of the Subsidiaries and have been 

furnished to us by the Management and our conclusion on the statement, in so far as it relates to 

the amount of disclosures included in respect of the subsidiaries is based solely on the reports of 

the management of the company and the procedures performed by us as stated above. 

_ The consolidated unaudited financial results includes the interim financial information of the 

Associate whose financial information reflects total revenues of Rs. 74,273.74 Lakhs, total net 

profit after tax of Rs. 2,458.10 Lakhs, the total other comprehensive income of Rs. 12.16 Lakhs and 

group share of net income Rs. 1192.83 lakhs and other comprehensive income of Rs. 5.90 lakhs 

which have been reviewed by their auditors, for the quarter and half year ended September 30, 

2021 as considered in the consolidated unaudited financial results. The interim financial 

information of its associate were given to us by the Management and our conclusion on the 

statement, in'so far as it relates to the amount of disclosures included in respect of the associate 

is based solely on the reports of the other auditors and the procedures performed by us as stated 

above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For MAROTI & ASSOCIATES 

Chartered Accountants 

(Firm Registration No: 322770E) 

Y 2.anney, W - A 

CA Komal Jain ie 

Partner : 

M. No. 303583 Acco 

UDIN: 21303583AAAABK1595 

Place: New Delhi 

Date: November 13, 2021 

 


