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Sir/Madam,

o M OF D

The Manager,
Bombay Stock Exchange Limited
Floor 25, Pf Towers,
Dalal Street,
Mumbai- 400 001. INDIA.

The Manager,
National Stock Exchange of India Limited
"EXCHANCE PLAZA",
Bandra - Kurla Compler;
Bandra (East), Mumbai- 400 051. INDIA.

-M
The Board of Directors at their
decided and approved folJowing

Pursuant to the Regulation 30 of the seorities and Exchange Board of India (Listingobligations and Disclosure Requirements) Regulations, 201s, ie wish to inform you thatthe Board o{ Directors at their meeting held Jn today the 29th J,ne, 2020, interalia has
considered and approved following important businesses:

meeting held on today the 29rh fune, 202O inter alia has
businesses:

GALLANTT ISPAT trt{lTED

GALLANTT ISPAT LIMITED om pa ny

Pursuant to the provisions of Reguration 30 & 33 of the securities and Exchange
Board of Lrdia (Listing Obl;gations and Disclosure Requitements) Regulations, 20[,
the Board of Directors of the Company has considered and approved Standalone
and Consoridated Audited Financial Results of the Company for the Quarter andYear ended March, 31, 2020. We are enclosing herewith a copy of the AuditedFinancial Results along with the Report of S--tatutory Auditors, M/s. Maroti &
Associates, chartered Accountants for the euarter and year ended March 31, 2020.

I,, terms of Regulation 47 0f the Listing Regulations, the extract of financial resurts,
, in the prescribed format, shall be published in all editions of Business standard(English) and any Hindi Newspaper. The fu, format of the standalone and
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consolidated financial results for the Quarter and Year ended 31"r Mardr, 2020 shall

be available on the websites of the Stock Exchanges where equity shares of the

Company are listed i.e. www.bseindia.com and www.nseindia.com. The above

Audited Financial Results are available on the website of the Company

www.eaUantt.com.

2. AUDIT REPORT WITH U NMODIFIED OPIN!ON
ln terms of Regulation 33 of the SEBI (Listing Obligations and Disdosure
Requirements) Regulations, 2015, we hereby declare that lvVs. Maroti & Associates,

Chartered Accountants, Statutory Auditors of the Company have given the audit
report with unmodified opinion on the financial results of the Company for the Year

ended on March 37st,2020 (both standalone and consolidated).

3. coNsTITUTION OF "COMMITTEE OF DIRECTORS''
The Board has constituted a new Committee of the Board by giving nomenclature
"Committee of Directors" to consider, discuss and decide the businesses of routine
urgent nature.

"Committee of Directors" is comprised of following Directors:

. Mr. Chandra Prakash Agrawa-I, Executive (Chairman)
o Mr. Prem Prakash Agrawal, Executive Director (Member)
o Mr. Nitin Mahavir Prasad Kandoi, Executive Director (Member)

"Cornmittee of Directors,"

"Committee of Directors" meets as and when required to consider matters assigned
to it by the Board of Directors from time to time and the broad terms of reference of
the "Committee of Directors" are as under:

The broad terms of reference includes the following:

(1) To avail loan up to the maximum limit of Rs. 2,500 lacs in a single transaction
from any Bank/financial institutions/lenders and to hypothecate/mortgage the assets

' of our Company accordingly subject to overall borrowing limit up to Rs. 25,000 lacs
and subject to yearly review ;

ALLANTT ISPAT D
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(2) To enter into forward contracts for hedging/ derivatives (in US Dollar or other

cuuency as may be decided) with various banks from time to time as may be

required in the ordinary course of business for purchase of raw materials/ sPares or
- 

other goods;
(3) To avail vehicles loan from any Bank[nstitutions/Lenders for the business of our

Company;
(4) To give power/authorization to any Director or Company Secretary of our

Company to sign and file any Forms and/or application required to be filed with
Registrar of Companies from time to time;
(5) To open and close the Banking accounts of our Company;
(6) To change the Signatories of the Bank accounts whenever required;
(7) To give power/authorizatiory'duties through resolution or otherwise whenever

required to a person on behalf of our Company in relation to business operations of
our Company including but not limited to:

o Govemment Subsidy and benefits related ;
. Application with Govemmental, Semi-Govemmental and other authorities

including raiJways, mining;
' . Application to the Govemment or autonomous bodies;

o Judicial or quasi-judicial matters;

o Envirorunental and safety issues;

o Issues of importance and strategic significance relating to the operations of
the Company;

. Other operational matters of the Company as may be assigned from time to
time by the Board.

(10) To affix or authorise fixation of the Common seal of our Company to such
documents/ papers in connection with above powers as may be necessary; and
(11) To do all such acts, things or deeds as may be necessary or incidental to exercise
of the above powers.

4. EXPANSION OF PLANTS CAPACITY AND NEW G MENT PROJECT
Considering the prevailing business environment, cost of production, economy in scale
of operation and flaws and strength of the Company together with other relevant factors,
Management personnel of the Company had approached the technical team for taking
their advice on the ongoing expansion plan to be re-designed. At the instance of the
Management Personnef the Technical team of the Company through its internal
appraisal and analysis of various technical and non-tedurical factors suggested the Board
to modify the ongoing capacity exparuion plans of various plants as was approved by

NTT ISPAI $EO
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the Board of Directors at their meeting held on February 05, 2019. Hence, the Board haq

in supersession of earlier decision taken on February 05, 2019, decided to partially
modify the ongoing expansion programme of various industrial units of the Company

and to install a cement manufacturing industrial unit. The estimated Cost of expansion

Projects reduced at Rs. 865 Crores.

The capacity details of the various units after modification and induction of Cement unit
are.as under:

Ca in MTs otherwise stated

Total Project Cost incluiling Margin Money for working capital estimated at Rs. 86s Crores.

5. 
'\ME

DMENT TO MAIN OBJECT CLAUSE OF THE EMORAN

Sl. No. Product (s) Units Existing Capacity Expansion Total Capacity
after expansion

1 Steel Billet 330000 198000 528000

2 Rolling Mill 330000 198000 528000
J Power 53MW 25MW 78 MW
4 Sponge Iron 247500 544500
5 Pe1let 792000 792000
6 Cement 396000 396000
7 Flour Mill 108000 108000

DUM
OF ASSOCIATI ON
Board discussed that the hftastructure creation continues to be one of the major
priorities of the state Govemments as well as Govemment of India and thereby the
infrastructure space is likely to see significant activity which urgr., *.ll fo.
cement demand. Hence, the Board decided to enter into cement business and for
this purposes it was resolved and decided to amend the Main object Clause of the
Memorandum of Association of the Company so as to incrude the cement business
in "the Main Object to be pursued by the Company. Cement Business is atready
covered under the part B of Clause- rII of Memorandum of Association of the
Company being: "(B). MATTERS WHICH ARE NECESSARY FOR
FURTHERANCE OF THE OBIECTS SPECIFIED IN CLAUSE III (A),, and Cement
business should be dragged into the Main object Clause. Hence, it was resolved
that After Clause III-5 a new clause-7 shall be inserted in the Main obiect
Clatise which is as under

LANTT I
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Please acknowledge the receipt and oblige.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED
GALLANTT ISPAT

company Secretary
Nitesh Kumar
(COMPANY SECRETARY)
Encl: As above.

GALLANTT ISPAT LIMITED
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Clause 7: To develop, produce, manufacture, treat, Process, refine, export,
import, purchase, sale and generally to deal in and to act as brokers, agents'
stockiest, distributors, suppliers, commission agents of all kinds of cements
(whether ordinary, white, coloured, Portland, pozzoolana, alumina, blast,
furnaces, silica, sagol or otherwise) cement products of any description,
such as asbestos cement, building pipes, irrigation pipes, reinforced cement,
cement concrete spun pipes, asbestos cement Pressure pipes, ffttings,
asbestos, cement sheets, poles, slabs, blocks, garden wears, cement boards,
mosaic and tettazzo, tiles, ceramic products, allied products, goods,
substances, material, articles, things, chemicals, compounds, accessories
and appliances connected with the aforesaid product.
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Note;;
1. The above Results have been reviewed by the Audit Committee and thereafter were

approved by the Board of Directors in their respective meetinp held on Iune 29,

2020. Ws. N&roti & Assr:ciates, Ctrartered Accountants, the Statutory Auditors of the
Company have given the audit report wilh unmodified opinion on the financial
results clf the Company (or the period ended on lvlarch 31, 2020 (both $andalone and
Consolidated).

2. The Company has adopted lndian Accounting Srandard (Ind AS') prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder
from April 01, 2017 and accordingly tlrse Audited Financial Results (induding
figures for all periods) have been prepared in acr-ordante with the recognition and
measuramcnt principles laid do*rr in Ind AS 34 and other accormting principtes
generally accepted in Lrdia.

3, Company has one Aseociate M/s. Callantt Metal Limited in which Company holds
more than t*'enty percent shares.

4. Board has not recommended Dvidend on the Eguity Shares. Tax expenses indude
cuffent tax, deferred tax and adiustrnent of taxes for the previous period, iI any.

5. Figu.res of the last quarter are the balancing figurcs betu'e€n audited 6gures in
respect of the tull financial y€ar and published year to date igures upto the 3n
tluarter of the reievant iinancial year.

6. Previous period I year figures have been rearranged I regrouped, redassilied and
restaled wherever considered necessary,

7. The Conrpany has not discontinued any of its operations du:in6 the period rmder
revien'/audit.

8. ln view of the lockdor,r,n acr(Es the country due to the outbreak of COWD-I9
pandemic, manufatturing operatioru are scaled down or slrut do*:r in compliance
u'ilh t}te directives / orders issued by &e local Panchayat / Municipat Corporation I
Stafc I Centrat Govemment authorities. As per management's cun€nt a.ss€ssrnent, no

' significant i&pa.t on carrying arnounts o( inventories, trade receivables, investmelts
and r:iher financial assets is expected, and managernent will continue to monitor
changes in future economic conditions- The eventual outcomp of the impact oI the
global health pandemic may be diffurent from those estimaled as on the date of
approval of these Financial Slatements. The Company will contiaue to cl,osely
monitor any material changes to future economic conditiors.

EiALLANTT ISPAT LIMITED
V,'ORX$ , giCTOR13.610A. SAHJA}{WA, OORAK|IPUR - 273 ?o9

REGiSTEREO OFFICE : GALL.ANTT HOUSe. l'7. JA''IGPURAEXTENS,ON, NEW OELHI - 1100tit
IIEAD OFTIC€ .8'-: TLOOR,GALLANTI LANOiTARK. EANK ROAP. GO*AKHPUR.2?3OOI

CIN No. : L2710qOL20O5PLC35O523
E+rail gi@e$antl.com. e,eb . \firur.93llanlt.cofi
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9. under the Infrastructure and Ind,strial Invesrment poliry-2012 of the state
Gr'rvemment of u ttar Pradesh, compaay has received an interim subsidy amounting
to Rr. 33-M crores by rhe state Govemmeat of uttar Pradestr- The amount of subsidy
is inclusive of refund of State Goods and Services Tax (SGST) paid by the Company
and refund of interest paid on the Term Loan granfed by the Banker to the Company.
Tlris subtidy amount is accounted in the books ln cash basis.

10. At their meeting held on )anuary 18, 2020, the Board of Directors has approved
Schemc- ol Amalgamation of Ca.llantt Ispat Limited, AAR Commercial Company
Limilt'd, Hipoline Commerce Private Limited, lei Exports private Limited and
Richie crcdit & Finance Private Limited and slump sale ftereinalter refurred to as
the "9;hem*"). ln terms o{ Regulation 37 of the SEBI (Listing Obligations and
Disclosure Requirements) Regu.tation, 2015, Company has filed the draft Scheme
*'ith the BSE Limited and National stock Exchange of lndia Limited along with
.required documents and non-refundable fees for obta:ining their obgervation Letter
r-rr N o-Ot'jertion Letter.

ll.Ihe results for the financial year ended 3lst Marclr 2020 are available on the
n'ebsites of BSE umited (uRL: www.bseindia.com) and the National stotk Exchange
of India Limited (URL: w\,rrw"nseiildia.com) aad on the Company,s website (URL:
r,wvrv.gallantt.com).

FOR AND O LF OFTHE BOARD

cr
Place: Gorakhpur
Date: June ?9, 2020

C. P. Agrawal
Chaimrea & Managing Director

DiN:01814318
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Corporate gffiqe :
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CIL/GKP/2020.21

|une 29, 2020

Corporate Rela tionship Manager
Eombay Stock Exchenge Limited
Floor25,PlTowers.
Dalal Street,

Nrtional Stock Exchangc of tndia LiEit d
,,EXC}IANGE PLAZA*,
Bandra - Kurla Complex,
Bandra (East), h{umbai- 400 051. trNDlA-

i Mumbai-,100 001- INDIA

SiqMadam,

llesuirements) Regul,ations. 20lS

FOT GALLANTT ISPAT LIMITED

Pursuant to the Regulahon B(3Xd) of dre SEBI (Listing Obliga6ons and Disdosure
Requirenent's Regrlations, 20i5 as amended uy sear through notification no.
SEBVLAD-NRO/GN,20rGI7&01 dated Muy ZS, 2016 and Circul& No.
CI$C, DlCXdDi5520t6 dated 

'oay 
A, Z01d. f do hereby declare and €onfirm thar

lr'us' Maroti & Associates. charM Aftountants, statutory Audiiors of Garanrt
lspit limited 

("the Company'.), have given an unmodified audit reportsin re+ea of
both the Audited standarone and consolidated Financial Results of the company for
the Financial Year ended March 31, 2020.

V rr ti.^-.

Amit lalan
CHIEF FINANCIAL OFTICEg,

Date June 29, 2020
Place: Gorgkhpur

EALL.ANTT ISPAT LIMITED
WOIiXS ] SECTOR 23. ctDA. SA$JANWA. GORA(HPUR - 2?3 2@

R€GISIEREO OTFICE : GALLNNT} HOUSE. I.7. JANGpURA Exl€NsIoN, NEw DELHI - I1Oo14
HEAo OFFICE : 8* FLOOR. cAIt ANTT LANDTTARK, BANK RQAD. cORAr(HpUR-2i3{lgl

C$l No. . L27t09OL2005pLC35Oi23
6-Mait grl@9alland.com. web mrirr.gallantcom
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Independent Auditor's Report on the Quarterly antl Yenr to Date Auditcd
Stantlalone F'in*ncinl Results of the CCIffipany pursuant to ths Reguhtion
3lr of the SEBI {Listing ohligation* and Dis*l*xurs Rrquir*m*nt*1
Rrtgulations, 20I5, as amended

lu
I"ht }t*ard of llirrctorr of
(irrllantt lrpal l-imitcd

Itcpurt un (hc audit *f thrr S(andxlo*c Fiuanrixl Rwults

()pininn

\\;' hare *uditr:ri lh{ r{cr}rlrpattring l$tatcnlrnt of iJuilrti:r[ lrnd Yuar tr: Dat* Sti]iidiii\itld
I inarrcial Rcsulls *t'(inllrrntt lspat Linrilctl ("thc t.irrrrlpun)'"i lor tht: quortrr antl ,rear *ndr*'i
il \1arch" l0l() ("Sterenlcltl"). attachcd htrcrrith. being suhtnitt*d h,r lhc ('omparrr fursusnr
lo the reqrrirenrcut t.rl'Rcsulfilion -13 ol'the S[l]l (l.isting Obligations and Disclir:urr
Requiri:nrrnts) Ilegulatirxrs. l0l5- u: amendsd {thr: l.isring Regutirtions").

ln uur t;pini*tt. uttij to lhs lrrlst irf'our inlirrnrltirrrr untl accordin{ t* the cxplaruttiuns $ircn lu
rus. th* Statcnre nt:

l- arc presttttcd irt acclrtlanc* tirlt lltc rcquirrmcrrts ut'thc l.istinu Rcgulutiolls in tlrir
rcgard: ln,"l

:. girts it tr*c and lair rir.'*. in cotrlirrnritr rvith lhc rr:**tnititrr iurd l'IrrJilsurcmr:nl
principlcr' lnid tkiun irr tlre applicablr lndian Ar.:counring Startdarrlr unrl rrthrr

- arrcuuntitlg principlcs gr:n*rallr ilccclltl:.| in lnrlia. *l' {h* tlrt p&'}lit aur.'l rrrhrr
r:ritnpruhettliir. ittctttre ancl nthrrr linuncial inlirnrt*lion lirr thr* qu*rk-r ruut 1*ur **"ii;tt
3 I tu{urch^ lt}tt).



llrtsir firr (lpininrr

\\c,'',rtt.ittr"lr,'J {}tlr itttrlil itt it*trtrrlantr'\\tth lhr ttirrrihlrdc *n .,\rrdiirn,g (,'\,\,",,i,p*-*rlied
rrrrrlcr \r.rcri,rr rIi{ r(}) rr{ lhe i .rrrrarries \et. f{}| i r"rhr,: .,\rt'} ()ur rfr6rrnirhrlrrru, unr.iur
tltrrrr \l;inr.lirrrlr "u'r: lirrth*r.rlcstrrihr:d irr th,,. \udittr,l I"(rcponsihrlititls firr fh* ..\nrlrt uf thql\t.l:]rlill,tllL I rrt.ttt. ritl ltc.r.iilr 'r:ulioil {)l'(trlr llcFrrrt. \l r lrr-l iltrle 1**rrtlell {il ll}c { (irT.tpijil-\ iir
iLrill)r {lill'li.rL: rrith tlt,": {. rrdr": ul I lltirr irsrt*,"1 hr rltr lnstilulc rrl"{ lrirrlsrurl ..\cri{}rrrllirirt\ tif lrrriril
l"the l('\1") tt'r:etlttr \r rth rhr' cthieul rr'qrrircnterrlr lhal ;trr: rclcranl tp rrur atrrlrt r,l rliu
\tilnrlilli),'it I itlirttr:t;tl l{r:sul{r tix 1;1* \*itr rild*il il i\,larch. l{ll(} unrlcr thr prrr,,isilrr, ril t6c\.{ rntl thc llrllcr iher'ctttrtlct. lrrrrl rr* lurc lirltillcd our olhcr r;rhiuai r*rpontrhiiitre" in
ilcijtlrilitllfi rriih thcuc ruquirttrttrils anrl tlrr: l('Al'c ('iiil* r:l'l:rhics. Ie hcliu:,r tlr"rt tlrc arrdit
tr i'"icnuc rrc ltl:r,r ohteittc.i ir rriliicir*t crrii apprrrpriatiJ t() llr()\id* a ha:ir ltr;- q,111 {}1"}illr{!il

Inrph*slu of lt[311cr

\\t drut -\()ut'irilclllirrll l(! \(.!lc \o. {l lii thc rtalerrrerrt rrhir,.h rxplairrs tlre unccrtainticr an,.!
IhL' rlatliucllltnl"\ ;t\\(.s\rncnl trl' lh* llnalrr":ial irnpacl due td the h)ekdnrrr., itrtd ritller
ru\tiioti(ll.t\ lnr.l e rrnrlitirw: r'cliltcd trr tlrc C()\'l$-19 pandernic situali(rn- liir ,. 1','.t, *
dr:ljnitirc ilr$*{5rncnt trl llt* itttlxrct ir irighlr thpcnrJent up*n ciruumrl;lncer,'r.lerckrprrrurr!s ar
tltcr crr'lr t itt :,lth:c,.lucnt lcrirrilr.
( lur rr[rirri*n ;\ t]{'t t}t,rJil'it'J rrr rc,l-**u[,'l lltir llurltL,r.

llanagemenl's Rcsp*nsihiliries for lhc Statrmcnt

Iltir \latcm*ltt har\ het-'n prtparcd rrn thc batis ol'lhc \ttrutlrlrrne ;rnnual llrrancial statcm*nt\.
Ihs t"(|lfipilnr's {*rrttt'if ol'[]irsctrrrs ltrc r*\p{}n\ihlt ltrr thc lrru;rarllion and presr:rrt*tion tll'thir
\lilttmcnl thlt {itc\ ll tltic urrd lirrr rierr riI th0 rlcl prolit irrrr.l rxhcr eiilltprehr:rrsir* irri,rurnt
*ntl utlt*r l'inanuial inlirrttt;tti*n itt ucr:ordun{e t ith llrc lppliu.rtrls lndran .\ciJ(,untilt$
St:rndardr flrcsL:r;hcd urrder \cctirrn l'ij ol thc Ar.:t rcl,rtl riith relcr;rrrt ruL:s iilsucd lhrreulxler
anil r*lhcr 0r'r{runiilt$ prirrcipltr ge nrrall-\ ilc{t: [)tr(l irr lndia nnr,l in crmpliane c tr ith
IteSrriation -1 i ol'tltt l.rrting l{cgulalions'l hir responrihilin irlsrr includcs rnainl.rir:ancc trt'
arlcquate a*crtutrtittg rtc{)rd\ in ar;cordunr:c riith thr pruririrrns ol'thc Aur lirr s$f}{tritrdint,,rl'
lltc ;t*rir ril'tlt*: ('orrrptn\ flrld lirr prtlr.utirtg antl dctectin* lilutls anrl othi:r irresillaritirs.
\rlsctii)n i*nil ..1pplitatir:,n ol'apprt;pritlc aceorrnlirlr: nolii:irs. nlaking.iudgrn*nrs lnit
c:litl't;I{t:\ tlut arr ru:itlk}nithlt unil prttd,;nt: urtrl thc il*riglr" irnplcmr:nl.itlion and t}}ilint*n.1n(f,
ol utleqrxttt inttrtttl Iirr*nuial c()nlnlls. lhat ucrc tiperlting c.liletirell lirr cnrurins tht
ilLtilrii() an,.l ci,rttFlui*ncgr ()l-lltc ;tccorrBliilg t'(crlrd$. rcl$\onl lrl tlre i:rcparlrlir,rn *nr.l
prtrctilitli()n cl'{ltc 5t*tcm*nt that gitc a truc antl lair rierr antl ilrr l'i'cc li(u:} nriil.riJi
rit;sltaltjnu!'lt" u h*th*r r.ltrc lil ,ixu(l {u srrl)r.

Irt prr'paritir: thd Stitt{rnenl^ thc lklurr"l u{'l)ircetnrs trr rrlpr)tl5ihl* lirr a\srr\\ir}* t,re
(.'{)tli[.ir]\'r ahilit; to crrntinuc a] * r.lr']irlS c(]rr**rn. rlisclosing. ils lrpplirilhlr. t]]all$r\ rrl;rt\:il l\]
*oinp uortcern ilnd usirlt lh,l guing uont'ent llusis ot"ler-:utrnlinu urrless thu l]oard ttt"l)irt;trrrs
eitht:r intcnrlr to liquirl;rtc the ('lunprtr) {)r l(l tdase ()peritlirilhi. (fr hirs nrr rc;tlirtru *ltr,'tttatire
{rttl lt) ril ro-

llrc llt,lrtl tri'llirtrut*r- ilt'tl al\{} rt.r\l}{rn\ihk'li'rr orerse*ing thr- ('{Ilt}piu}1 'r liniuiti.ll tcl}{lrlirlt
l"!r,{ }\ ,3 -\\.



:tildi{{rr's l{*p*nrihiliri* firr rhr ,rurrit of rhr 5{arrn*nr

()1r1 1rhi1'1. 11\r'\.!tr'1. trhlartt l.r:irr.tt;rlrli,;l\\iltitlk.f tth'ttl rrltrllrir tftr.\l;tlil]t{.:nl ;r,,r .,rh,,lt i.,li^* lt*nt lll'tlr:ri-ll tttirrl;tt*llttttf. rtltttlltr.:t thrc L, lt;trttl *r",.rrrrr. ;r,lr, r,l r\\,!": *rl.l*(lrr*r... r(.11,r!{ltltl rr:lirtrlc. (!in r\Iini{!it ltc;r.rrtt;thlt il\\urilrtLt tr;t higlt lerr.:1 ,,1 it\\rtr;tlr( hul rr rri,t.ritlilf'llllrt Ihltl lltt illt(lll trltl(lttr'tr(l irl ir[((rr(lln.:{,: uith \.\" uill allrrt_r,i rlL.r{(r.r rntrrrrurlllli\Stiltclllclll rrhelt tl elirlr. l\lt'rlittcrlltrll\ (*n il{r\(J lrrrrrt rnrrrtl {rr rrr(}r an(l ;rtr,ii,lrlr,{j.rs!}nlill(liill tl. rrrilrrirhr;rllr lr irr lhr J{ureia:Jlc. lltci uotril riits{}n;thl,\ he ,.,tprr"lcrl t,, rrrll,,rncllltl ertrirrrtttic tlccrrirrrrr rrl rrrcrr to[.i,i ,,,i rtre t1nri" 
",:i'f," ,1,,i"-r;;;;' 

' 
.

\. Pi11 irl ll|r utrrltl irt ;rtu,,r rl.tttr,:c rr ith \ \\. \\d (\cr(i\t FtilIu\\i(,ila1 lttrlutnr"ttl irri(i rii,rtnt;riir
;rt.rl,i'rrl,rtllll tLCIt ie irrtt lhrr,rrUl]rrul f hc ALtrlit. \\.r: lll*r.

l' lrltrltrli 'Illtl rlsrt'sr tltc lisks rtl.ttratr:rirrl mirslalcrnerrl ()f lh.. rlaltjnrr:nl. *htthr;r rlue i,,li;rud rrr trr()l- d*\iull and pcrlirrnt audil Frt,ccrlurcr riilp{rn\ir., r* th,ru n,kr.;rrrrj
'rlrtx1n t""11' cridrncc thirt ir sutlieicnt nrid appr,,prialc tr) pr()ritlc u haii. !i rr,iui
o;r111lt11 lltc rt:k ol' rtol dctccling a matr-rial rnisslotellcnt resultin frlrrr 1iou,.1 I- high*r lh*rt lirr orrr rcsultint li,rrlr i;rror. as liaud nrar inlolrc cr:lIusrrrrr^ li rrrcn"
iritunl iirnll r )nl i\\ir,)t1\. rni*.epr*re rrtal itrnr. ,,, ,,, ..rriJ* ,,i, i,-ri.r,rr l',,1,,,r,;;;. 

r.I IL I .\ '

l' (lhtirin ltn uttderslltnr'lint ill internal c()lttrill relurarrl to rhc tud-t in order to d$si{n
atrtlit prttcedurcs tltll lrrc appropriste irr the circurnstanccs. {:nilsr Sectiprr lljt jxi},rl
tlr* '\ct' \\t $rc ilru.1g5a,,r*ltrle firr erpressing our {)pirli(ur rrn lhcther the crrmpan.r
h*s ndrqtxltu inlcrnll linanciul contruls u'ith rctcrcncc to linancial statcments irr plar*
and lhc operirtirrg cl'lcutircncss ol'suclr controls.

-;' l"'ralual* tilt llfFr(lpriiilc|lcss ()l'accounling policies use'iJ lnd thc rcils(rnilbL.ndrs irl
llccotllllil'lll r'\til)'liltcs lrrd rclatetl dirclosures macle b1 the l]oard 9l'Direutgrs.

l. ('i)nuluilr (rll thc ill)Pnrpriateur"';s ul'rhc llorrcl ol'[]ireetors, use ol.thc grring cr)]reeri
hlsis rr['adc()unlin!.1 lutrl" hasetl on the audit erirdence ohtsincd. r*hether a matrriai
llnc*rtai{'lt-\ existsrelilledtoersrrlsorcrni.lititnsthiltmfl}'costsigniticlrntdoubtontlrt
('orrrpallr's lrbilitr trr conlirruc' as a roin{ concL,rn. ll'rve concludrr that a nrai*rial
unccrtainl-r c\irts. \\!" ilrr: rcquircd ltr dra* lltentirrn in r:ur luditor's rcpurt t(r thr

- r*lltcd dis(lt,stttcs in tht littatrcial rqsults cr" il such discl{tsures are inaicqiulc. tu,
rlr;dil\ r)ilr opitlion. Orrr r.:rrnr;ltrsi{)ns ul.e lrirsctl trn thc audit cridcnce uhtain...tl up ftr
thr'dnl* r.tl'rrLll'autiitilr's rcprul. llrrrrc\ct'. luttrt'c trttnts or g1-r11li1iq111g rnar elrtrsc tltc
t'oritpanl [i) cr;it:( lo conlintrc its ll {()int c(}ttrct:rn.

5' l.r.tluute tltc ttttrlll pl'c5sntilti()rl. \tructlrru und content ot'tlll: Stirtsmcilt. ilr(lurlint thr
riisulotrrrcr. and rrlrcthcr. lhe Statetncnt rL:pr$st;nt\ tlrc underlrinil trarrsartitrrr: urtr.l
c\cnts in u rrranrrrr thut lchiere: lirir prcselrtation.

&'c ttltntnttnicate \ith thore ehlrgutl \\ith g{)\fruillce r$gtlrding. am()ng oth$r n]*tlirs. lh(j
pl:rrrrred sr.:ope rtnd tinring ol'thc autlit irrrd sigrrilicanl iludir tlndinqs. inclutling irnr sirrrillc"urr
rlelluirnciel in int*rnal r;untnrl rhtt rrr.: irlentil.r iluring i)ur {tndit.

l\e ills', pr'rrridc thrtst ehargcd rrilh gor'crnnncc rrith il slitltntcnl tlral nr'ltltt ctrnri'rlir.l rritlr
r*lrrirrrt r,:thieul r*quirrlrn*nts r*gurding irrrJupcnr,lclrirr,:. iltul til i:rirntrruniulrf* rrilh th*l ull
rulatirirtslti[r artd $tltcr lt]ittl{l': lhlt ntur tra\ritu}hl\ he tlr,,u$ht t(} hi}i}r ()n (}rrr irr.lclr*rriltrrcc.
arrd u hcrv lppl ic*ttL:. r"ulutr,rJ sll rgtrur,.ln.



{ }lhr-r \lxttrr"rr

li)a \{i}lcl'}l('Jt{ ittclrltNc.' tltt r*srrltr ii,r tl.ir rlililrlrr cnrled Ulrrir -il :{J:iJ hurr* lh,"r

lrltiartcirts liutlrr" lrul$tttl thr: aI(lilcd li:.:ure: in rerpr:,-l ill thc lrril iirrlrrr,;i;l r.*;rr iritjerl
1l;rleh ll. ltt:ii .tttrl lhs ptrhlislrctl rrnauditcd "\eiir-t{rd.tte tigr*r":o 1r| 1,, li-,i tlrrr,l
rlrr,ill(r rrl'tltt' rurrrrrl ljnitn,"ilrl rr:lr. uhich uttll \*huL{ul Lr ;1 [iry11*d i"*ri*rr h1 y1-

it\ tt-\l{litci, rrriili.rr lhr I isling l{tgrrlati*nr.

l' ilt;r kr ( ()\ [l)-i(] [andcnrir Jnrl !(]r'rhc{luqrrrral rtatir.rniridc hreLr}rrrill irrrrrilill}icJ h..

thl {'iltrul lrilil r;lrioils Stiltr {;(}\cn)rnfit{ illcludiIu trir\cl rcrlrieti$rt. fl]iti$trrt;irir:f {}f
\triiJl (li\tilli{itlr. eit. tltt.trriJir ti-'r.rrrr hrr pcrlirnnrrl rudit liorn Ilrr"rd {)l lier:. i}runch
{ }illcu lrrtil tellhrle lrrelli,,,rl {r1 l11' l.:lrir rrl ilallr. w;rrtrit{ crrpicr. iJi;ctlnenlr.
ll1'lll.lt(ll)rill t:llit}'liltr:\. itrsutnplirrn. r:r;r{ilirates ;wrJ olhr:r inlilnnalil:n r*ppiicd
*le,-lrilntiltll.r h1 thu tllirnx$ctrr:nl (),1 rrnlirrr pi*tlorrn \lie hlrc rulicd ()[]

\iittlii!lttlr:tt{ \ il\\llratllc(\ ol rhu".rtrtltet.lliail.\. r{)t}lplelcncsr itn(l .ruuurue-\ ,ri lhcrc
l(drlrtlr tlcitr,'nii.tll) sttlrntitlcrl tr) l.t\ I uflhcr'. rx,t' altcndilnc* tlt llir. ;rhr,icul
ittt*lti,in rurilieatiirtt Jrrn$ lr.r tlrs I.lilnu*rnlcnt \rls irrprneticrhle undr:r lhr:cilrr*nt
;.,,.l.l1rrrrl r*striflrirlls irrrpir.g{ hr thc (iurr:nlnutlt ilnd rrc harg therelirrc. r*iierl on
lhr-' rtl.rltil illter*atirc lrrrriit prrreedurcr to arrdil lhc !:tist*ncc trl'inrcnlon il: pcr lhc
guid;rnr'* prinir{e in 5,\-5{}l ".\urlit l:ridcntss- Spr:uiiic ('trnsid*ratirrn lirr $g}ij1tgd
Ite it't"'. ittttl ltur * lhlitintcl rul]icirlnt ;rpprrrprirtc autli{ e r idrne rr tu i:r:ur our
unriodilied ,r1:irrion trn tlrir \hrlcntenl.
()*r ril'rrrriorr ir n*t rrrrrlilirlrl irr rcrpeet ol"thi\ nritfir.t.

Sor llaroti & Associlter
Chartcrccl Accou n t*rts
Firm llcgn So.: JI2770F"

$bl*
CA KOMALJAIN
Prrtncr
lllem. No. J*lS&l
tiDIN:,t*}s 5tB1 F1e efl Ffu { \.1

Pl;rir: Ner+ Delhi

Datc: 29'0{rrl0l0
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Independent Auditor's Report on &e euarterly and year to Dato Auditedconsolldated f,'hancrar Resurt"..{tt" ci-p"rJfrriuant to tho Reguration33 of the SEBI (Usting Obllgatlons ioA" 6f..1o.r.. Requiremenb)Reguladous,2015, as anrended -

To
Thc Board ofDlrectors oI
Gallantt Ispat Limited

Report on the audlt ofthc Consolidated Flnaacial Results

Opinion

l.'includesthe results of the followin en

we have audired rhe accomoanying sroremcnt of euarterry and. year to Date consoridatedFinanciar Resuks of c".oru'lrfioi--iiiiiJifii,ffi il1"*r,,1 and tu Assmiate(together referred to as "rhe Group') for-il;;r;;';;d;r en<ted 3r March, 2020('statement'), a*ached hercrvhh, *c'$;&ui"iiiail! company pursuant ro lhcrequiremenr of Reguration 33 orihcsr-et tai.ii,,e oir;r,birlnl oi."t;rrr" Requiremenrs)Regula.ions. 2015, as amendcd fth" f,ioins n.gut'r;;;T"-""'"'
In our opinioh, and to the best ofour information and according to tre crptanations given tous and based on rhe considerat;"n 

"f 
tt" ,"pon, ilfiil'X;iton on Separare AuditedFinancial satements and the other finan"i"r inro"r*i* Jii" eio"iur., rti. srarement:

2' are prcsented in accordance rvilh ttre requi*nents of the Lising Regurations in thisregard; and

3. gives. s true.and fair viov, in conformity rvirh the recognition snd measurementprinciptes taid dorm in rhe- applicable 
'irdh ;;;;;,g srndrra, and orheraccounring principles generally oicepred in lnaia, or urc .onllidutea n* prolir anJ

SlNo Nue of Relntions
I imitedGal lantt Metal L Associatc

I



other comprchensive income. und-9r-h-* financial information of the. Group for thequarter and year cndcd 3l March, 2020.

Wb conducled our audit in accordance rvith thc Standards on Audiiing (,SAs,,) specifiedunder secrion r43(r0) of rhe co,npuni.. e"q'10il6Jili), our rcsponsibiriries undcrthose srandards are fi.rrrher described in rrr. eoaitolst i*p"rriiliri,i., for rhe Audit of rheStandatone Financial Resurrs secrion of'r;; i*6; iv;;lii'n'i'"p"na.n, of rhe Group andAsogiarc in accordance wirh rrre c"d;;i il,i"r ;il; ;;,h" rnstirure of charteredAccounlants of India ("the rcAr') ,"c*h;, irilhli;" .,i,uli..i'uir"..nls rhat arc rclevant roour audir of rtre Consotidar"d .,.r?l:Ir! S,rr",*i'o ur'iiiii.Hou,.ion, of rhe Act and $eRules rhercunder, and rve have n r,r.a 
"ri orir"i .,ii*i'r*p""*'lulrities in accorda.ce withthese requircments and rhe rce's.code of-drii;.:il*#* drat rhe audit evi&nceobtained by us and other Audirors in ""r "Frr,"ii r.p"nl;.?*u to in .,other Malrcr,,paragraph belorv, is sufilicient and appropriate ro pr*ial l-f".ti"r our opinion.

Basis for Oplnion

Emphash of Mntter

we drarv your aftention ro Nore No..g to rhe statenrent rvhich exprains lhe uncertainties andthe nranasemenr's asstessmenr of,the li;;;;;i-ffi;fi:] ? rhe tockdow:r ond orherrestrictions and condirions rerared: 19. *. coviii'-ii'p""i#ic siruaion, for rvhich a

i,$"m::';',U'"1;":tlEl'il'r::"'tr;h; 
i#;I.i"of i'"fi'"*"*oeveropments as

Our opinion is not rnodified in resprt of this ma$er.

Managemcntts Rcsponsibililies for the Consolirtate<I Finauciat Resutts

This Statement his been nrer3asd sn thc bash of the co.nsolidared Annuar Financiarstatemenrs' The Hordinc co'o"nys sourd of Dil"r.o irellsponsiute for r'e preparationand presenbtion of this saternent tr,ut giro o il*J rii, 
"i*""r,r," "onsoridated 

ne! Drofitand other comprehensive incomc and.arr* nr*.i"i-,"il*",iln 
"r 

rr," oroup, incruding irsAssociate' in accordancc rvith rhe.appricabr;- hffi ';ffif;il! ronou.u" prescribed undersection r33 of rhe Act reoa .uirr'rltevani ;t;; i.;;",h;=rnder and orher accounting

ru;l:lii"::'"^'lv 
acccpted in rnaiu anJ in co;;ilil;il"i"guration 33 orthe Listing

The resp€crive Board of Directors. of rhe^companies incrudea in the Group and of itsAssociate are responsibre lbr maintenance of adequate **uiiiis r"-ras in accordance rviththe provisiors of rhe Act for safe+.rai"g 
"ril"i"*ir';til'H"r, -d its subsidiories andtor prevenring and detecring r.uiar *i ort.r Ir"grruii.r,"*r*tion an<t apprication ofappmpriare accounting policies making irae,""iiir?i.niirt ,r,o, are reasonable andprudenr; and rhc design, imolementatiJn" a"i ;;;;;;;; oo"qru," inrernat financiatcdntrol', rhat rverc operating effectiveri iri 

"i*rfu iir;;;ily and complcteness of thea@ounting records- rerevant to lhe prepararion il p';,;i-;;f rhe shrement drat give atrue and fair vicrv a,d are free fyqm ;r,;;;i;iili;;*'iiil,n", due ro fraud or error,w'ich have been used for rrre nurpe5E sf p*p-"ii", 
"iirl" 

io,or"n, by rhe Dircctors of theHolding Company, as otoresaid.



In preparing &e srstemenl the respecrive Boatd of Directors of ihe companies included inthe Group and of irs Associate are'responsible foi 
"r**rrg o. 

"uirity 
of Group and of itsAssociates to corrinue as a going conccm, di*r*i"g, *lpil["He, maners relatcd ro going

ilH,:',""I1#i'lt 
jltl".'i'dffi::,ilffi1 :.rTH TH",,,jLTtrff "'frf;raltemative but to do so.

TIrc respective Board of Directors of the companies incruded in trrc Group and of its
flTl1j.^ffi.11;.responsible 

ro. or."*i,,g i'i! ii*"Jil1'liil.rrs process of the Group

Audltorrs Rsponsibillties for lhe Auilit. of the Consotirtatcd" Financiat Rcsults

oui objectives are to obtain teasonabre assurancc about whether the sratement as a rvhore isfrce frbm materiar misstalement- *L.rr,"r a* ro-irlrJ"r."*'."0 a i*ue an auditor,s reportthat inctudes our opinion. R;*;i; *;;;;;;r_h il:i of assurance; but is nor aguarantee that an audit conducted in accordance rv],r, 
'i,qr-*-iir 

ahva.vs detect a mareriarmisstaternent rvhen it exists. Misstatements can arise from frauJ or eno, and are considcredmaterial if, individua,y or in the aggreget", they courd *u-*ury be expected to influeneethe economic decisioni of uscrs ratiei *it 
" 

U"ri'. "iii*;ffiHt.
As part ofan audit in accordance rvith sAs, rve exercise proressionar judgmcnt and naintainprofessional sRepticism throughout rhe audii. tVe also:

l' Identify and assess rhe risks ofmateriar mi&(atement ofthe slatement, lvhether due toIiaud or error, design and p*rb* ;ii;,;;;-;:;ion.ir" to those risk. andobtain audir evidence that, is suflicieni t;o,.*"" 1o provide a basis for ouropinion' The risk of not detecdng a mareriar'misitatement resurting from fraua ishigher rhan for one resurring- tl-i,.;:-; di{ iliv']nuorr" conusion, forgery.intentionar omissions, misreprese[tattofiq or ovenide of internor contror.

2' 'obtain an undcrstandino of inrernar contror rerevant ro the audit in order to dcsignaudit procedures tr*. ud"pp'op'ili";i, iiii il"ii#ll,l""sl'Lnaer sccrion la3(3[i) ofdrc Acq we arc also rcsoonsib[ tr.*pr..riig o,ii;;;i;; 
",, 

whether the companyhas adequare intemar financial c"nrror;'*;ih ;'f";#ro in*"iur sraremenrs in praceand the operating efi'ectiveness. ofsuch controts,

3' Evaluate the appropriateness of accounting poricies uscd and the rcasonabreness ofaccounring estimares and relared disct".r";;;;-tt ;;iLa oroirectors.

4' conclude on trre appropriateness of the Board of Dircctors,,se of the going concembasis of accounting and, based o, t. urJii"riali"" Jir.in.d" rvherher a mareriaruncert.intv exists rerated ro evenrs or condirio* fi;;;;;ils significantdoubr on rhecompanyS ability to continue os a going concern. ii'rue 
"on"ruae 

lhar a materialuncertainty exists, we are 
_reguired t ari* 

"t "nii"i 
,in -our 

auditor,s report to therelared disclosures iu the financial .ourr. oiiirr"f aiJorrr", are inadequate. tomodi! our opinion. our conclusions 
"r" 

b;i.;;;;;il evidencc obuincd up rothe date ofour auditorrs reoort. Horvever. n ** a"""r, 
"r'"onditions 

may csus€ the
-Group and its Asscoiate to cease to continue as u goint .#i..

I



5' Evaluate the overarr presentation, structur' and conlent ofthe statemen! incruding thedisclosurcs. and rvheliher.the Sta(emenr ,.pr**ni, in" ,"Aerlying transactions and- evens in a manner that achieves fair prcscntation. 
- "'-

6' Obrain su-f-r1gic1r appropriale auait evidence regarding the financiar rcsuhs or lheentities rvithih $e Groun to express an opinion oi th" iarement. W. 
"* *rp"*ibi,for rhe direcrion, su[*i.iorr- ,,a puiiJ,,un."" It-irr" ouait of rhe linanciarinformarion of such enriries in.rud;--il-;il'-i,ui.r.* of rvhich we are rheindependent auditors. For the other 

""trti.. 
i-r"ruJ"J in rhe staremenl rvhich havebeen audired by the other auditors, such 

"lr.i rrJiro,a re,main responsible for thedirectioq supervision and pllformance orrf" 
"rJi" *ii.a out by them. We remainsolely responsible for our audit opinion.

We communicate rvith ihose chargecl with govemance of thc ltolding Company and suchother enrities incrude<t in the Surement of wii.h r";; ;" ;;d;ndent auditors regardinsBrno'g other ma'rers, the pranned scope and timing of the ,riii'iro rig,;ri*nt audit findingqincluding anv significant dbficiencies'in inr.rui'"iniioiii.ii*i'.r,iry auring ouraudit

wc also provide thosc cha,aed rvi*r governance rvith a $atement rhBt we have comprieri rvirhrelevant 
-erhical requiremen-ts regardlng i"a"p."o.*", *J'tI' 

"o,nrni"ur" 
rvith t'em a,relationships and other ma'ers that may reasonabry u"ir,ougrri to u.r, on our independence.and where applicable, rclated safeguadi

we also performea procedures in accordance rvith rhe circular issued by the SEBI underRegul*ion 33(8) ofthe Listing Regrt.ri""r, 
". 

,r""j"j, io'til'lxent appricable.

Other Ma ers

l. The statemenr includes the results for the quarter ended March 3l,2O2O being rhebalancing figure between the audited figures in rcspect ofUre fuU nnanciut year ended
March 31, 2020 and the published unaudired y"ur-ro+utu tigur"s up to tlre thirdquarter ofthe cunent financial year, tvhich werosubjected to a limired revierv by us,as required under lha Lisring Regulations.

2. 'Due to COVID-!9 pandemic and consequential nationrvide lockdown announced bythe Central and various State Goyemmeni including tra".l ,.*i"rion, ,uintenance ofsocial distancin& etc, the audit. team has performJ audit from Head Oflice, BranchOIIice and r€mote location on the basis of dara, scanned copieq documents,
management Bstimates, assumptions! cenificates and othcr information suppliejelectronically by the managernent on online platform. We hove relied onManagement's assurance.s ol rhe authenticiiy, conrpleleness and accuracy of thescrecords electronically $rbmilted to us. Further, our attendance at the physical
jnv:lorf verification <!one by the Management ** irfr.*ii*Ut" under rlre currentlockdown rcsrrictions imposed by the Govemment and rve lrave thcrcfore, rclied onthe rerated arternative qudir procedures to.audir the 

"xisten"" 
of inventory as per rhcguidance provide in sA-501 ..Audit Eyidences- specilic Consiaemtion for selected

I

I



Itens" and have obtained sutficient appropriote audit evidencc lo issue ourunmodifierl opinion on tlris $atemenl
Our opinion is not modifierl in respect ofrhis mauer.

3' we did not audit the linanciar statements 8od other financior information in rcspctt of
its associate whose financiar starements reflect l.tat asscts ofRs 66,324.76 rakhs as at- 3l Marc'- 2020, torll rEvenue of Rs g(504.66 lal{r, total.nef prolrt beforc tax of Rs
1,289.02 lakhs 8nd total other co-mprchensive income of Rs (l.M) laktrs for rhe year
ended 3l March, ?020 as considered in rhe Srarement. ThL financial slatemenrs
have been audited by other audirors rvhose reports tur" U."n fumistred to us by ,re
Management and our opinion on the consolidated financial results, in so hr as it
rclatcs to.thc amounts and disclosures included in respect of its associate, is based
rclely on the reports of tlre other auditors and the procedurcs performed by rs ore as
stated in paragraph above,
our opinion on the st,tement is not modified in respect ofthe above matter rvirh
respect to our reliance on dre work done and the reports ofthe otheraudito.s.
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