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SirMadam,

SUB: OUTCOME OF THE BOARD MEETING -29.06.2027
-Meetine of the Board commenced at 4.30 p.m. and concluded on?l 0 O ,.-.

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulationq 201$ we wish to inform you
that the Board of Directors at their meeting held on today the 29th June, 202L, irlrler

alia has considered and approved following important businesses:

{. APPROVAL OF STANDALONE ND CONSOLIDATED AUDITED

The Manager,
Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street,
Mumbai- 400 001. INDIA.

The Manager,
National Stock Exchange of India Limited
"EXCHANGE PLAZA',
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051. INDIA.

FINANCIAL RESULTS OT THE COMPANY FOR THE OUARTER AND
YEAR ENDED 31ST MARCH. 2027 ALONG WITH STATUTORY
AUDITORS REPORT THEREON

Pursuant to the provisions of Regulation 30 & 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the Board of Directors of the Company has considered and
approved Standalone and Consolidated Audited Financial Results of the
Company for the Quarter and Year ended 31"t March, 2021. We are enclosing
herewith a copy of the Audited Financial Results along with the Report of
Statutory Auditors, lr.4/s. Maroti & Associates., Chartered Accountants for the

Quarter and Year ended 31"' March, 2021.

i\,If ISF.I.T IE

GALLANTT lspAT LlMlrED companv Secretary

Registered Omce : "GALBNTI HOUSE , 1-Z Jangpura Extension. New Delhi -110 014
Telerax : 01141645392, E-mall : 9il@9allant.com, Website : www.gEllantLcom

Facbry : AL-s, S€ctor-23, Sahjanwa, District - C'orakhpur, l,ntar Pradesh
corporate Office: 1, crooked Lane, second Floor, Room Nos. 227 &223, Kolkata - 700069 Tel: 033-46004831

Corporate Identification No.: 127109DL2005PLC350523

crLIDELl2021,-22

June29,2021,

In terms of Regulation 47 ol the Listing Regulationg the extract of financial

results, in the prescribed format, shall be published in all editions of Business

Standard (English) and any Hindi Newspaper. The full format of the
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2. AUDIT REPORT WITH UNMODIFIED OPINION

ln terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s. Maroti &
Associates, Chartered Accountants, Statutory Auditors of the Company have
given the audit report with unmodified opinion on the financial results of the

Company for the Year ended on 31"t March, 2021 (both standalone and

consolidated).

ADDITIONAL DIRECTOR NON-EXECUTIVE INDEPENDE NT) OF THE

Pursuant to Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board of Directors of the Company on recommendation of the Nomination
and Remuneration Committee has approved the appointment of Mr. Udit
Agarwal (DIN: 07036864) as Additional Director (Non-Executive

Independent) w.e.f.29th Jtne,202l, to hold office upto the date of the ensuing
general meeting of the Company.

Mr. Udit Agarwal will be appointed as an lndependent Director for a term of 5
(five) years subject to approval of the members at the ensuing general meeting
of the Company.

We have enclosed herewith the brief profile of Mr. Udit Agarwal and

Affirmation Letter as per Stock Exchange Circulars with respect to

enforcement of SEBI orders regarding appointment of Directors by Listed

Entities. In pursuance of BSE Circular with ref. no. LIST/COMP|14|201'8-19

and the NSE Circular with ref. no. NSE/CM/2018124,both dated June 20,201'8,

\J

GALLANTT ISPAT LIMITED
Registered Office : "GALLANTT HOUSE", 1-Z Jangpura Extension, New Delhi -110 014

Telerax : 01141ff5392, E-mail : 9il@gallant.com, website : www.gallanE.com
Factory : AL-s, Sector-z3, Sahianwa, District - Gorakhpur, t ttar Pradesh

@rporate Office: 1, Crooked Lane, Second Floor, Room Nos. 22? &223, Kolkata - 700069 Tel: 033-45004831
Corporate Idenuficauon No.: L27109DL2005PLC350523

LIMITED

Secretary

standalone and consolidated financial results for the Quarter and Year ended
31* March, 2021 shall be available on the websites of the Stock Exchanges

where eouitu shares of the Comoanv are listed i.e. www.bseindia.com and
www.nseindia.com. The above Audited Financial Results are available on the
website of the Comoanv www.sallantt.com

3. APPOINTMENT OF MR. UDIT AGARWAL DIN: 07035864) AS AN

COMPANY
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this is confirmed that Mr. Udit Agarwal is not debarred from holding the
office of Director by virtue of any SEBI order or any other such authority.

4. CONSTITUTION OF "RISK MANAGEMENT COMMITTEE"

Pursuant to the provisions of Regulation 27 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (SEBI LODR) as amended and in accordance with the applicable
provisions of the Companies Act, 2013, Company is required to constitute a

Risk Management Committee.

The Board of Directors at its meeting held on 29th June, 2021. has constituted
the Risk Management Committee.

"Risk Management Committee" is comprised of following Directors:

o Mr. Udit Agarwal, Non-Executive Independent Director (Chairman)

o Mr. Ashtbhuja Prasad Srivastava, Non-Executive Independent Director

(Member)

o Mr. Nitin Mahavir Prasad Kandoi, Non-Executive Director (Member)

5. UPDATE ON SCHEME OF AMALGAMATION AND SLUMP SALE

On receipt of the Observation Letters dated November 1.2, 2020 and
November 23, 2020, BSE Limited and National Stock Exchange of India
Limited respectively, Company (GIL) has filed application with the Honorable
National Company Law Tribunal, Principal BenclL New Delhi (hereinafter
referred to as the "NCLT Delhi") together with other petitioner Companies
viz., Gallantt Metal Limited (GML) and AAR Commercial Company Limited
(AAR) for directions to hold meetings of the Shareholders and Creditors of the

Companies. Further, the Petitioner Companies Hipoline Commerce Private

Limited (Hipoline), Lexi Exports Private Limited (Lexi) and Richie Credit &
Finance Private Limited (Richie), falling under the jurisdiction of Honorable

Company Law Tribunal, Kolkata Bench (hereinafter referred to as the "NCLT

Kolkata"), have filed application along with necessary enclosures for
dispensation of the meeting of Shareholders and Creditors.

\, I'i ISPAT LIMIT D

€ompany Secretary
GALLANTT ISPAT LIMITED

Regist-ered Office : "GALLANTr HOUSE', 1-Z langrura FrcerEbn. Nev, Delhi -110 014
Telefax : 011-41645392, E-mall : gil@gEllantLcorn, Urebslte : ww.gdbntt com

Factory : AL-5, Sector-23, Sahlrn}ya, Dirtid - C.rak prn, Uf prddesrl

@rporate Ofhce: 1, Crooked Lane, Second Floor, Roorn N6. )1) g,22j, Kollob - 7t!0059 Tel: 033-{6004831
Corporate Identification No.: 127109Dt2005PtC350523
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Pursuant to the application filed as above, NCLT Kolkata, vide its order dated

fanuary 1,9, 2021 has dispensed the meetings of shareholders and creditors.
Further, NCLT Delhi, vide its order dated February 26, 2021., has directed to
convene and hold meetings of shareholders and creditors of GML, GIL and
AAR on April 0$ 2021.

At the Honorable NCLT convened meeting held on April 08, 2021 the
members (including public shareholders), secured creditors and unsecured
creditors passed ttre resolution for approval of the Scheme with the requisite
majority. After approval of the resolution by the shareholders, secured and
unsecured creditors, the Companies complied with the requisite formalities
and filed petition with the NCLT Delhi for their approval and order of the
Scheme. Similarly, Other Petitioner Companies viz., Hipoline, Lexi and Richie
have also filed petition with the NCLT Kolkata Bench for approval of the
Scheme by the NCLT Kolkata Bench.

Please acknowledge the receipt and oblige.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

GAL ISPAT LIfuIITED

Nitesh
m Secreta ry

(COMPANY SECRETARY)
M. No. F7496

Encl: As above

GALTANTT ISPAT LIMITEO
Registered Office : "GALLANTT HOUSE", 1-Z langpura Extension, New Delhi -110 014

Telefax : 011-41tr5392, E-mail : gil@gallantt.com, Webstte : www.gallantt.com
Factory : AL-5, Sector-23, Sahjanwa, Disbict - Gorakhpur, Lntar Pradesh

corporate ofnce: 1, crooked Lane, Second Floor, Room No6. 222&223, Kolkata - 700059 Tel: 033-46004831
corporate Idenufication No. : [27109DL2005PLC350523
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For of Bo:rd

c.P. Atr.u.l)
M.n.!lnt Dir!<tor

cD.ac. - 29-06-2021
Placc: Corakhpur

EALLANTT ISPAT LIMITED
WORKS : SECTOR 23. GIOA. SAHJANWA. (;ORAKIIPUR . 2r1 ?o!)
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Notes:

l. The above Results have been reviewed by the Audit Committee and thereafter wae
approved by the Board of Directors in their respective meetings held a lune D,
2021. M/s. Maroti & Associates, Chartered Accountants, the Statutory Auditors of the

Company have given the audit report with unmodified opinion on the financial

results of the Company for the period ended on March 31, 2021 Ooth Standalone and

Consolidated).

2. The Company has adopted lndian Accounting Standard (Ind AS') prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules issued thereundet
from April A7, 2077 and accordingly these Audited Financial Results (induding
figures for all periods) have bem prepared in accordance with the recogSition and
measurement principles laid down in Ind AS 34 and other accounting principles
generally accepted in India.

4. Board has not recommended Dividend on the Equity Shares. Tax expenses indude
current tax, deferred tax and adjustment of taxes for the previous period, if any.

5. Figures of the last quarter are the balancing figures between audited 6gures in
respect of the fuIl financial year and published year to date figures upto the 3
quarter of the relevant financial year.

6. Previous period lyear figures have been rearranged / regrouped, rt'classified .rn.l

restated wherever considered necessary.

7. The Company has not discontinued any of its operations during tht' Pt'riod undtr
review/audit.

8. In view of the lockdown across the counlry due lo the outbreak o{ COVII)-Iq

pandemic, manufacturing operations are scalc'd down or shut down in <trmpllnn.l

with the directives / orders issued by the local Panchayat / Municipal Corporation /

State / Cenbal Govemment authorities. As Per management's cu t a:isr'ssment, no

sigpificant impact on carryint amounts of inventories. ftade reeiv lcs, in tmr.nts

.\
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3. Company has one Associate M/s. Gallantt Metal Limited in which Company holds
more than twenty percent shares. During the year, Company has acquired two
Wholly Owned Subsidiades viz. Gallanft Industry Private Limited and Gallantt
Udhyog Private Limited. The consolidated financial results include the financial
results of these Wholly Owned Subsidies and Associate Company.
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and other financial assets is expecled, and management will continue to monitor

changes in future economic conditions. The eventual outcome of the impact of the

global health pandemic may be different from those estimated as on the date of

approval of these Financial Statements. The Company will continue to closely

monitor any material changes to future economic conditions.

9. The results for the financial year ended 31st March, 2027 are available on the

websites of BSE Limited (URL: www.bseindia.com) and the National Stock Exchange

of India Limited (URL: www.nseindia.mm) and on the Company's website (URL:

www.gallantt.com).

FO ONB LF BOARD

Place: Gorakhpur
Date: fune 29, 2021

Agawel
& Managing Director

DIN: 01814318
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Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street,
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SirMadam,

SUB: Declaration reeardine the Auditor's Reoort with unmodified opinion(s)
pursuant to Reeulation 33(3Xd) of the SEBI (Listine Oblieations and Disclosure
Requfuements) Resulations. 2015

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 as amended by SEBI tfuough notification no.

SEBI/LAD-NRO/GN1201,6-171001 dated May 25, 201.6 and Circular No.
CIRyCFD/CMD1561201.6 dated May 27,2016, I do hereby declare and confirm that
M/s. Maroti & Associatet Chartered Accountants, Statutory Auditors of Gallantt
Ispat Limited ("the Company"), have given an unmodified audit report in respect of
both the Audited Standalone and Consotdated Financial Results of the Company for
the Financial Year ended March 31, 2021.

FoT GALLANTT ISPAT LIMITED

AmitJalan
CHIEF FINANCIAL OFFICER

GALLANTT ISPAT LIMITED
Registered Office : "GALLANTT HOUSE", 1-7, Jangpura Extension, New Delhi -110 014

Telerax : 01141645392, E-mail : 9il@gallantt.com, Webstte : wvwy.gallantr.com
Factory : AL-5, Secbr-z3, SahFnwa, District - corakhpur, Uttar pradesh

corporate office: 1, crooked Lane, second Floor, Room Nos. zzz &,zzj, Kolkata - 700069 Tel: 033-46004g31
corporate Identification No.: 127109Dt2005p1c350523



lVlaroti & Associates
(Chartered Accountants)
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Ph.: +91 33 40a9 13oO
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Phc. cw D.lhl-11OO19,
Ph.: +91114358O096
Emall: - audlt@marotl.ln

l'a a ar* t* a a* I lta a 
't 

a at'r ata l aa * aa a taa ta!ra*ar,t aaaa a:a*,t +*a,*aa aa a ataa a a *taa 'ta!} a,t a a a aar ar*aaaa atia a:t *!t a!a a

Independent Auditor's Report on the Quarterty and Year to Date Audited
Standalone Financial Rerults of the Company pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Gallautt lspat Limited

Report on the audit of the Strnddone Financial Results

Opinion

We have audited the accompanying Statemeot of Quarterly and Year to Dale Stsndalone
Financial Results of Gallantt Ispat Llmited (qthe Company') for the quarter and year ended
3l March, 2021 C'Stat€ment"), attached herewi& being submitted by the Company pursuant

to the requirerrent of Regulation 33 of the SEBI (Listing Obligatiors and Disclosure
Requironents) Regulations, 20 1 5, as ameoded (the Listing Regulations').

ln our opinion, and to the best ofour information and according to the explanations give,n to
us, the State,me,nt:

1. are presented in accordance with the require,meots of Regulation 33 of the Listing
Regulations in this regerd; and

2. gves a tue and fair view, in conformity with the recognition and measucment
principles laid down in the applicable Indian Accormting Standards and other

accounting principles generally accepted in Indiq of the net profit and other

comprehe,nsive income and other financial inforrnation for the quarter and year ended

3l March,202l.



Basis for Opinlon

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified
under Section 143(10) of the Companies Act 2013 (the Act). Our responsibilities under
those Standards are firther described in the Audito/s Responsibilities for the Audit of the
Standalone Financial Results section of our Report. We are independent of the Company in
accordance with the Code of Ethics issued by the Instihrte of Chartered Accountants of India
('the ICAI) together with the ethical requiremeots that are relevant to our audit of the
Standalone Financial Results for the year e,nded 3l March, 2021 rmder the provisions of [re
Act and the Rules thereunder, and we have fidfilled our other ethical responsibilities in
accordance with these require.me.nts and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to pmvide a basis for our opinion.

Emphasis of Matter

We draw your attention to Note No. 8 to the state,ment which o<plains the uncertainties and
ifts menegement's ass€ssme,rt of the financial impact due to the lockdovm and other
resrictions and conditions related to the COV[1"19 patrdcmic situatiog for whioh a
definitive assessrnent of the impact is highly dependent upon circumstanceddevelopm€nts as

they wolve in subsequent periods.
Our opinion is not modified in respect ofthis matter.

Management's Responsibilides for the Statement

This State,mqr! has beem prepared on the basis of the Standalone annual finsrcial stat€ments.

The Company's Board ofDirectors are responsible for the preparation and presentation ofthis
ststement that gives a true and fair view of the net profit and other comprehensive income

and other financial information in accordance with the applicable Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting priuciples generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations This responsibility also includes mainteoance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the company and for preve,lrting and detecting frauds and other iregularities,

selection and application of appropriate accounting policies, making judgrrents and estimates

that are reasonable and pruden! aod the design, implementation and maint€nanc€ of adequate

int€rnal financial contols, that were operating effectively for eosuring the accuracy and

completeness of the accounting records, relwant to the preparation and p'resentation of the

Statement that give a true and fair view and are tee from material misstaterreo! whether due

to fraud or error.

In preparing the statemed, the Board of Drectors are respoosible 1q1 sssessing the

Companys atitity to continue as a going concern, disclosing as applicable, matters-flated to

goini concem and using the going concem basis of accounting unless the Board of Directors

!rurJ iot*a. to liquida=te ttre Company or !o cease operations, or has ao realistic alternative

but to do so.

The Board ofDirectors are atso respoosible for overseeing the company's finanoial r€portinS

process.



- Auditorrs tesponsibilides for the Audit of the Statement

As part of an audit in accordance with SAs, we exercise professional judp.ent and mEhtain
professional skepticism throughout the audit We also:

l. Identiff and assess the risks of material misstatement of ihe statement, whether due to
fraud or error, desigr and perforrr audit procedues responsive to those risks, and
obtain audit evideoce that is sufficielrt and appropriate to provide a basis for our
opitrion The risk of not detecting a material misstatem€nt resulting from fraud is
higher than for one rcsulting from error, as fraud may involve collusion, forgery,
intentional omissions, misreprese,ntations, or override ofinternal contol.

2. Obtain an understanding of int€mal conEol rolovant to the audit in order to desigr
audit procedures that are appropriate in the circumstances. Under Section la3(3)(i) of
the Ac! we are also responsible for expressing our opinion on whether the company
has adequate intemal financial contols with reference to financial statements in place
and t}re operating effectiveness ofsuch confols.

3. Evaluate the appropriateness of accouoting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.

4. C.onclude on the appropriateness of the Board ofDirectors'use of the going concern
basis of accounting an( based on the audit evidence obtained, whether a material
unc€rtainty exists related to eveots or conditions that may cast significant doubt on the
Company's ability to continue as I going oonc€m. If we mnclude that a mat€rial
ucertainty odsts, we arc required to draw attention in our audito/s rcport to the
related disclosures in the financial results or, if such disclosures are inadequatg to
modi! our opinion. Orr conclusions are based on tlte audit evidence obtained up to
the date of our auditot's report. However, futrre events or oonditions may cause the
Company to ce€s€ to continue as a going concenL

5. Evaluate the overall presentatioq structure and cotrt€nt ofthe Stateuren! including the
disclosures, and whether the Statement repres€nts the underlying transactions and

events in a manner that achieves fair presentation.

We also provide those charged with govemance with a staternent that we have complied wittr
relevant ethical requirem€nts regarding independence, and to communicate with them all

relationships and other matters that may
and where applicable, related safeguards.

independeoce,

i

reasonably be thought to our

Our objectives are to obtain reasonable assuranoe about whether the Statemelrt as a whole is
fite from material misslaternen! whether due to fi-aud or error, and to iszue an auditor,s report
that includes our opinion. Reasonable sssuanc€ is a higlr level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will alwap detect a material
misstaternent whca it exists. Misstat€,ment can arise fiom fraud or error and are considercd
material if, individually or in the aggregate, they could reasonably be expected to influence
the eoonomig decisions ofusers takeir on the basis ofthe statement.

We corrmunicate with those charged with govemance regarding among other matters, the
plamed scope and timing of the audit and sipificant audit findings, including any sigdficant
deficiencies in internal control that we identifr during our audit.



l. The staternent includes the results for the qurter ended March 31,2021 being the

balancing figure between the audited figures in respect ofthe firll financial year ended

March 31, 2021 afi the published unaudited year-todate figures up to the third
quarter of the current financial year, which were subjected to a limited review by us,

as required under the Listing Regulations.

2. Due to COVID-l9 pandemig lockdown/restriction was announced by the State

Government of Uttar Pradesh and West Bengal including travel restiction,
maintenance of social distancing etc. The audit team has perfomed audit from Head

Office, Branch Office and remote location on the basis of dat , scanned copies,

docr.roents, ma[agerneot estimates, assumptions, certificates aod other information

supplied electronically by the manage,ment on online platforrr. We have relied on

Management's assuranc€s of the autheirticity, completeness and aocuracy of these

records elechonically submitted to us. Further, oru attendance at the physical

inventory verification done by the Management was impracticable under the curre,nt

lockdown restrictioos imposed by both of the State Governments and we have

therefore, relied on the related alternative audit procedures to audit the existence of
as per the guidance provide in SA-501 'Audit Evidences- Specific

Consideration for Selected Items" and have obtained zufficient appropriate audit

evidence to issue our unmodified opinion on this statement.

Our opinion is not modified in respect of lhis matter.

For Marod & A.ssocirtes
Chrrtered Accomtrnts
Firm Regn No:322770E

trtlr;K^(o**'"-
CARADHIKA PATODIA
Parher
Mem- No. 309219

KOLKATA

Other Matters

UDIN3 2!3$eJ2_\5AAAA eq ss 6o

Place: Kolkata
Datg.2910612021



Maroti & Associates
{Chartor8d Accountants)

Ha.d ofu: - Dlamond H.rlbg., 56
Ftoor, Unlt-XsO3, 16, Strrnd Ro!d,
FlldGy Plscc, Kolklt - 7Oo ool
Ph,: +91 33 4oE9 13oO

Bttndr Ofnea, - 1209, An3al Towcr ehru
Phc. New Dclhl-l1oo19,
Ph.3 +9111air58o996
Emall:' elrlllclmstqlun
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0pinion

We have audited the accompanying Statement of Quart€rly and Year to Date Crnsolidated
Financial Results of Gslentt Ispat Llmited (' Ilolding Company') and its Subsidiaries and
Associate (ogether referred to as 'qrhe Goup') fot the quarter and year ended 31 March"
2021 ("Statement'), attached herewith, being submitted by the Holding Company pursuant to
the requirerrent of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulations,).

In our opinion, and to the b€st ofour information and ac.oding to the explanations giveu to
us and based on the consideration of the r€ports of the other Auditors on Separate Audited
Financial Staternents and the other financial information of the Subsidiaries and Associate,
the Statement:

l. includes the results ofthe fo

2. are presented in ar:cordance with the rcquirerncnts of Regulation 33 of the Listing

Sl No. Name of Eudty Relaflonship
1 Gallantt Industry Private Limited Wholly Owned Subsidiary
2 Gallantt Udhyog Private Limited Wholly Ocmed Subsidiary
3 Associale C;ompany

Regulations in this regard; and

Independent Auditor's Report on the Quarterly and Yesr to Date Audited
Consolidated Financial Results of the Company pursuant to tle Regulafion
33 of ttre SEBI (Lisdng Obligations &nd Disclosure Requirements)
Regulations, 2015, as smended

To
The Board of Directors of
Gallantt Ispat Limited

Report otr the audit of the Consolidated Financial Results

Gallantt Metal Limited



3. gives a true and fair view, in conformity with the recognition and measurernent
p,rinciples laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Group for the
quarter and year ended 31 Marcb, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs') specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further desqibed in the Auditods Responsibilities for the Audit of the
Consolidated Financial Results section of our Report. We are independent of the Group and
Associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of lndia ('the ICAI") together with the ethical requiremeirts that are relevatrt to
our audit of the Consolidated Financial StataEsnts under the provisions of the Act and the
Rules thereuuder, and we have firlfilled our other ethical responsibilities in accordance with
these requirernents and the ICAIs Code of Ethics. We believe that the audit evidence
obtained by us and other Auditors in tenns of their reports referred to in *Other Matter"
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

fi,mFhasis of Matter

This Statement has bee,n prepared on the basis of the Cousolidated Annual Financial
Staternents. The Holding Company's Board of Directors are responsible for the preparation
and presentation of this stat€mert that gives a true and fair view ofthe consolidatod net profit
and other comprehe,osive incoms anfl 6th6 financial information of the Gloup in accordatrce

with the applicable Indian Accounting Standads prescribd under Section 133 of the Act
read with relevant nrles issued thereunder and other accounting principles generally accepted

in India and in compliance with Regulation 33 ofthe Listing Regulations
The respective Board ofDirectors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting Aauds and other

inegularities, selection and applicatiotr of ap,propriate accounting policies, making judgmerts

and estimates that are reasonable and prudeot; and the desip, impleme'lrtation and

maintenance of adequate internal financial controls, thst w€re operating effectively for

ensuring the accuracy and completeness ofthe accounting records, relwant to the preparation

and prese,ntation of the Stateme,lrt that give a true and fair view and are free from material

misiaternent, whether due to fiaud or eFor, which have been used for the purpose of
pr€,paration of the State,ment by the Directors of the Holding Company, as

We draw yorn attention to Note No. 8 to the statemeot which explains the unccrtainties aod
the management's assessment of the financial impact due to the lockdown and other
restictions and conditions relared to the COVID-l9 pandemic situation, for which a
definitive assessment of the impact is higfiy dependent upon circumstances/dwelopmeots as

they evolve in subsequent periods.
Our opinion is not modified in respect ofthis matter.

Menegemeut'a Responsibilities for the Consolidated Financial Results



In preparing the Staternent, the respective Board of Directors of the companies included in
ttre Group are responsible for assessing the ability of Group to continue as a going concern,
disolosing, as applicable, maft€rs related to going concern and using the going concem basis
ofaccounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial rcporting process ofthe Group.

Auditorrs Responsibllities for the Audlt of the Consolldrted Flnancial Results

Oru objectives are to obtain reasonable assurance about whether the Staternent as a whole is
free from marerial misstate,me,n! whether due to fraud or error, and to issue an auditols report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a maf€rial
misstatement when it exists. Misstate.ments can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influe,nce
the economic decisions ofusers takeir on the basis ofthe stat€ment.

As part of an audit in accordance with SAs, we exercise professional judp.e,lrt and maintsitr
professional skepticisrn throughout the audil We also:

l. Identift and assess the risks of material misstat€rnent of the statement, whether due to
fraud or error, desip. and perform audit procedrnes respoosive to those risks, and
obtdn audit evideoce that is sufficient and appopriate to provide a basis for our
opinion. The risk of not detecting a mat€rial misstatement resulting from fiaud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or override of internal conhol.

2. Obtain an understanding of intemal control relwant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Ac( we are also responsible for expressing our opinion on whether the company
has adequate internal fiiancial contols with reference to fimncial statements in place
and the operating effectiveness ofsuch controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableuess of
accounting estimates and related disclosures made by the Board ofDirectors.

4. Conclude on the appropriateness of the Board ofDirectors'use of tbe going concern
basis of eccounting an4 based on the audit evidence obtaine4 whether a material
uncertainty erdsts related to events or conditions that may cas sipificant doubt on the
Company's ability to continue as a going concem. If \4,e conclude that a m&terial
uncertainty o<ists, we are required to draw attenfion in our auditot's report to the
related disclosures in the financial results or, if suoh disolosures ae inadequatg to
modifu our opinion- Our conclusions are based on the audit evidence obtained up to
the date of our audito/s report. Howev€r, future events or conditions may canse the
Group !o c€ase to continue as a going concern.

5. Evaluate the overall presentatiotr, structue and content ofthe Staternen! including the

disclosures, and whether the Statement represents

syents ln i manner that achieves fair presentation.
the underlying and



We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any sigrificant deficiencies in internal contol that we identifu during our audit.

We also provide those charged with govenrance with a statement that we have complied with
relevant ethical requirements rcgarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicablg related safeguards.

We also per:formed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) ofthe Listing Regulations, as amended" to the extant applicable.

Other Matters

l. The statement includes the results for the quarter ended March 31,2021 being the
balancing figure between the audited figures in respec-t ofthe full financial year ended

March 3l, 2O2l afi, the published unaudited year-tGdate figrnes up to the third
quarter of the current financial year, which were subjected to a limited review by us,

as required under the Listing Regulations.

2. Due to COVID-l9 pandemic, lockdown/restsiction was announced by the State

Gov€rment of Uttar Pradesh and West Bengal including travel resfiction,
maintenance of social distancing etc. The audit team has performed audit from Head

Office, Branch Office and rcmote locatio[ on the basis of data, scanned copies,

documents, management estimates, assumptions, certificates and other infonnation
supplied electronicslly by the managernent on online platform. We have relied on

Managemont's assurancqr of the authenticity, completeness and accuracy of these

records electronically submiued to us, Further, ow attendance at ttre physical

inventory verification done by the Management was impracticable under the current

lockdown restrictioos imposed by both of the State Govemments and we have
' therefore, relied on the related alteinative audit procedrnes to audit the exist€nc€ of

inventory as per the guidance provide in SA-501 *Audit Evidences- Specific

Consideration for Selected Iteons" and have obtained zufficient appropriate audit

evid€nce to issue our unmodified opinion on this statement.

Our opinion is not modified in respect of this matter.

6. Obtain sufficient apprrpriate audit evidence rcgarding the financial results of the
6n1i1iss wirhin the Group to e)(press an opinion otr the Statemeot. We are responsible
for the direction, supervision atrd perfomrance of the &udit of the financial
information of such entities included in the Statement of which we are the
indepordent auditors. For the other e,ntities included in the Stateme,ot which have
beeo audited by the other auditors, such other auditors remain responsible for the
direction, supervision and perfomrance of the audits carried out by the,rr. We remain
solely responsible for our audit opinion.



3. The consolidatcd financial results includes the financial infonnation of the

subsidiaries whose financial str[€rn€nts rcflec{ following data for the year ended 31

Mrch,2021: ,

Particulars
Gallantt Industry

(P) Ltd
(in Rs 'Lakhs)

Gallantt Udhyog
(P) Ltd

(in Rs 'Lakhs)
Total Assets 4,008.06 2,007.09

2 Total Revenue 19.06 9.61

J Total Na Profit After Tax 1.66 3.84
4 Total Comprehensive lncome

These financial statern€nts have been audited by other auditors whose reports have

been fumished to us by the Managernent and orn opinion on the consolidstd finaocial
results, in so far as it relates to the amounts and disclosues included in respect of its
subsidiaries, is based solely on the reports of the other auditors and the procedures

performed by us are as stated in paragra.ph above.

Our opinion on the Statement is not modified in respect of the above matter with
respect to onr rcliance on the work done aud the reports ofthe other auditors.

4. The consolidated financial rcsults includes the financial information of the associate
whose financial statemeots rcflect Total Assets of Rs 73,6&.l6ldrls as at 3l Marcll
2O21, Total Revenue of Rs 100,936.57 lakhs, Total Ner Prcfit After Ta:< of Rs

5,678.61lalfis and Total Other Comp,rehensive lncome of Rs 24.32 lakhs for the year

ended 31 March" 2021 as considered in the Stat€ment. These financial statrrn€nts
have bee,n audited by other auditors whose reports have been ftmishd to us by the
Managernent and our opinion on the consolidated financial results, in so far as it
relates to the amouots and disclosures included in respect of its associate, is based

solely on the reports of the other auditors and the procedrues performed by ut are as

stated in paragraph above.

Our opinion on the State,meot is not modified in respect of the above matter with
rcslrect to oul reliance on the wort done and the reports of the other auditors.

For Marod & Assoclates
Chartered Accountants
Firm Regn No.: 322770E

(s/t)a("1.*..
CARADEIKA PATODIA
Parher
MeE No. 309219
UDIN: 2\3oSa!S AtsXNcQ23qG

Place: Kolkata
Date:2910612021

KOLI(ATA

st
No.

1



BRIEF PROFILE - UDIT AGARWAL

Information of Independent Dlrector ln terms of SEBI Circular No
CIR CFD CMD 4 2O15 dated er9 2015

ISPAT LIM IT

1 Name of the Director Mr. Udit Agarwal

2 Father's Name Naveen Agarwal

3 Address Block - C, Flat - 519 G,2O2,
Jessore Road,
Shyam Lake Garden, La-ke Town,
Kolkata - 7OOO89

4 Date of Birth 15-11-1987

Designation Non-Executive
Director

Independent

6 Date of Appointment 29-06-2021

Company Secretary, LLBQualifications

8 E:rpertlse ln
functlonal areas

specilic Mr. Udit Agarwal, aged about 34
years has more than 5 years of rich
and varied expertise in finance,
accounts and law. He possesses
vast experience in the freld of
finance, accounts and corporate
law matters.
His continuing guidance will be
very valuable to the company and
will undoubtedly prove to be an
advantage to our organization.

Mr. Udit Agarwal is appointed for a
consecutive period of 5 years. He
will attend the Meeting of the Board
and its Committees. He will receive
Sitting Fees for attending Meeting
of the Board and its Committees.

9 Terms and Coudltlons of
Appointment

Not ApplicableRemuneration drawn ln
Rlnaaclal Yeat 2O2O-21

10.

Sitting Fees as applicableRemuneration Proposed to
be paid

11.

1. AAR Commercial ComPanY
Limited

Dlrectorship ill Compaalest2.

ComPanY Secre"arY

5.



ant Credit Capital Ltd2. Sidh

13. No. of Shares held ta the
Com

Nil

t4. Relationshlp wtth
Dlrectors ofthe Com

the No relation with Directors of the
Com

Job
Responsibillties/Ii'uactioa/
Roles of an Iadepeadeat
Director

Job Responsiblll

As an Independent Director,
besides the functions and duties
applicable to every director, or the
functions or duties of the Board
collectively, an Independent
Director has several duties as set
out in Schedule IV of the
Companies Act, 2013.

Committees to be served - Required
serving as a member of the Audit
Committee, Nomination and
Remuneration Committee,
Stakeholders Relationship
Committee, Corporate Social
Responsibility Committee, Risk
Management Committee and or any
other Committee of the Board as
may be required to be formed over
the period of time. The tasks to be
accomplished being a part of each
of the above-mentioned committee
are as per the terms of reference set
out by the Board of the Company,
from time to time, for each such
committee. Independent Director
will also be required to serve on EIny

other committee of the Board
constituted by the Board from time
to time.

aliaties inter15.

Appointment of Mr. Udit Agarwal as
an Additional Director in
Independent category subject to
approval of the shareholders.

16. Reason for Change

is not debarredMr. UdituiredInformation as

1 \SPAI
L\M

c

€or$pany
Secreta(Y

lnclude:

77.

I



pursuant to BSE Clrcular
with ref. no.
LrsT/coMP I t4l20ta-L9
and the Natlonal Stock
Drchange of India Llmtted
wtth ref. no.
NSE/CML/2O18I24, dated
June 2O,2O18

from holding the office of tJle
Director by virtue of any SEBI order
or any other Authority.

ISPAT L
D

SecretarY

I



EnuxNIT
GtL/DEL|202t-22
29th June, 2021

Dear Sir/Madam,

SUB: AFFIRMATION AS PER BSE CIRCULAR WITH REF, NO. LIST/COM Plt4l20t8-19 AND

Bombay Stock Exchange Limited
Floor25,PJTowers,
Dalal Street,
Mumbai- 4fi) 001, lNDlA.
Scrip Code: 533265

National Stock Exchange of lndia Umited
"EXCHANGE PIAZN,
Bandra - Kurla Complex,
Bandra (East), Mumbai- rO0 051, lNDlA.
Scrip Code: GALLISPAT

THE NATIONAT STOCK EXCHANGE OF INDIA TIMITED WITH REF. NO, NSE/CML/2OT8124,
DATED JUNE 20, 2OL8 WITH RESPECT TO EN FORCEMENT OF SEBI ORDERS REGARDING

APPOINTMENT OF DIRECTORS BY LISTED COMPANIES

Pursuant to the BSE Circular with ref. no. LIST/COMP/7412078-19 and the National stock
Exchange of lndia Limited with ref. no. NSE/CM L/2018/24, dated June 20, 2018 it is hereby

affirmed that Mr. Udit Agarwal (DlN: 07036854) who has been appointed as an Additional
Director categorised as Non-Executive lndependent Director w.e.f. 29th June, 2021 is not
debarred from holding the office of Director by virtue of any SEBI order or any such

authority.

Please take the above information in your records.

Thanking you,

G NTT ISPAT LIIIITED

Company Secretary
Nitesh Kumar
(cs & coMPuANcE oFFlcER)
M. No. F7496

GALLANTT ISPAT LIMITED
Registered Office : "GALLANTf HOUSE', 1-Z Jangpura Extension, New Delhi -110 014

Telefax : 01141ff5392, E-mail : 9il@gallantt.com, Website : www.gallantt.com
Factory : AL-s, S€ctor-23, Sahjanwa, Dislrict - Gorakhpur, t ttar Pradesh

Corporate Ofnce: 1, Crooked Lane, Second Floor, Room Nos. ?,22 &223, Kolkata - 700069 Tel: 033-4600't831

Corporate Identification No.: 127109DL2005PLC350523

Yours faithfu lly,

FoT GALLANTT ISPAT LIMITED

U


