GIL/EOL 2016817/
May L6, 2014

National Stock Exchange of India Lid. | Bombay Stock Exchange Ltd. | Gallantt Metal Ltd,

“EXCHANGE PLAZA", Floor 25, P | Towers, [, Crooked Lane.

Bandra - Kurla Complex, Bandra (East), | [ialal Stroct, Second Floor,

Mumbai- 400 051, INDIA, Mumbai- 400 001, INDIA, Room Nos. 222 & 223,
| | ‘ Kalkata — 700069,
SirMadam,

SUB: DISCLOSURE UNDER REGULATIONS A1 OF SEBI (SUBSTANTIAL ACQUISITION QF
SHARES & TAKEOVER) REG ULATIONS, 2011

This is to bring to vour notice that 1,46.50,000 Eguity Shares of Gallantt Metal Limited {hercinafter
referred to as the “Target Company™ ar “TC") held By Gallantt Udyog Limited (Note: Gallantt Udyog
Limited amalgamated with Gallantt Ispat Limited pursuant to the order dated Mayv 14, 2015 passed
by the Honorable High Court at Caleutta) was pledged with the State Bank of India (hereinafter
referred to as “SBI”) as collateral security for securing the credit facilities granted by the SBI o the
TC,

Since, Collantt Udyeg Limited amalgamated with Gallantt Ispat Limited (Company), we are, on
behalf of Gallantt Udyog Limited (pledger), enclosing herewith Disclosure under Regulations 31 of
SERI {Substantial Acquisition of Shares & Takeover) Regulations, 2011 pursuant to release of shares
encumbered with the State Bank of India.

This submission is as per the requirements of Regulation 31 of SEBT (Substantial Acquisition of Shares
¢ Takeover) Regulations, 2011 and for your record.

Please acknowled ge the receipt and ﬁb]ige.
Thanking you,

Yours faithfully,

For GALLANTT ISPAT LIMITED

Mitesh Kumar
COMPANY SECRETARY -
Encl: As above.
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