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October 13, 2016

Corporate Relationship Manager

Bombay Stock Exchange Limited
I1oor 25, P J Towers,
Dalal Street, Mumbai- 400 001. INDIA.
Scdp Code: 533265

Sir/Madam,

SUB: OUTCOME OI THE BOARD MEETING - 13.10.2016

Meeting of ihe Board commenced at 2.30 P.m. and concluded at 4'30 P m'

The Board of Directors at their meeting held on today the 13th Ociober, 2016, intel alia has

decided and approved following important businesses:

I. APP AL OF ST ONE UN ITED FINANCIAL RESULTS OF THE

Mr. Hari K. - V.P.-Listing
National Stock Exchange of Irdia Limited
"EXCHANGE PLAZA",
Bandra Ku a Complex, Bandra (East),

Mumbai- 400 051. INDIA.
S.do Code: GALLISPAT

COMPANY FOR THE UARTER AND HALF-YEAR ENDED rH SEPTEMBER

2016

GALLANTT ISPAT LIMITED

Pursuant to the Provisions of Regulation 33 oI the Secudties and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations, 2015 the Roard of Directors

opp.o.i"d Sturr,tulo,-r" Unaudited linancial Results oI the Company for the Quarter and HalJ-Year

encled September 30, 2016. We are cnclosing herervith a copy of the Unaudited Fhancial Results

along with Segment wise Reporting as aPProved by the Board.

Further, the Statutory Auditors oI the ComPany have carried out "Limited Review" of the

above results and the "Limited Review Report "is attached herewith'

The above Unaudited linancial Results along with the Limited Revie\'v Report thereon are

available on the website of the Company i.e. \'\'ww.gallantt com linancial Results are also

available on the u'ebsite of BSE Limited (r'r'n'rv.bseindia'com) and Nationat Stock Exchange of

India Limiied (n'u,u.trscindia.com)

2. REVISION IN REMUNERATION OF EXEGUTIVE DIRECTORS

Pursuant to the recommendation of Nomination and Remuneration Committee of the Board

and subject to the approval of the shareholders of the Company, Board oI Directors has

considered and aPproved revision of lemuneration of Executive Directors of the Compary

effective from October 01, 2016 r,vhich are as under: GALI,AIITT ispAt'ijl'I}

I,cRooKEDLANE sEcoNDFLooR,Rool\4Nos.222&223,KoLKATA_700069 conP'ny secrelarr

Ter : 033.4064 2189 Telefax : 033-2231 2429, e_mail :g l@gallantl com Webs te : www gal antl.com
Faclory:AL-5, SecloF23 Sahjanwa, Dishlcl _ GolakhpurUttar Pradesh

Corporale deni{icalion No :12710SW82005P1C101650



Others terms and conditions temain same. Copies of relevant
Agreement entered into sha be submitted once these are
Corporate Affairs.

Amount in Rs.

Forms along with copies of
filed with the Ministry of

3. RESTGNATTON OF MR. RAJESH KUMAR JA|N (DtN: O2i13164) FROM THE
DIRECTORSHTP OF THE COMPANY VTSION IN REMUNERATION

Mr. Rajesh Kumar Jain (DIN: 02113154), Independent Director of the Company has tendered
his resignation from the Directorship of the Company due to his preoccupation and other
engagements. Accordingly, he has also tendered his resignation from the Membership of
Audit committee, Nomination and Remuneration committee and stakeholders,
Relationship Committee.

4. PROJECT FINANCING AND MEANS OF FINANCE
The Meeting discussed the ongoing expar-rsion programIne of the Conpany with a project cost ol
Rs. 311 Crores. In ordet to Iinance the expansion project the meeting authodzecl Mr. C. p.
A8lawai, Chaiman and Managir-rg Director to decide and present belore the Audit Committee
and Board oI Directors the fund mix and means of finance through vatious avenues of financial
planning viz. Equity infusio4 Debt Fund, Amalgamation of other Comparies, etc. Meeting
Iurthei authorized Mr. C. P. Agrawal io discuss and negotiatc the terms and conditions of
financing u,ith investors, lenders, banks anci other padies / institutions.

Please acknonledge the receipt and oblige.

/REAPPOINTMENT OF OTHER KEY MANAGERTAL PERSONNEL

Thanking you,
Yours faithfully,
GALLANTT ISPAT LIMITED

GATLANTT ISPAT UTI'.
I \ l^..r-- r'L-rt-

Conpany Socrctair
Nitesh Kumar
(COMPANY SECRETARY)

GALLANTT ISPAT LIMITEB
I,CROOhEDLANE SECO\DF-OOR ROOIV \OS. 2228223, hO-1Alc. 700069

Tel. :033-4064 2189 Ieelat:033-22312429,e"ma]1:gil@gallanll.com,Websile:www.gaianttcom
Faciory:AL'5, Sector23 Sahianwa, Dislrcl - GorakhpuFuttar Pradesh

Corporate ldenllticat on No. i 127109W82005P1C101650

C. P. Agrawal S.K. Agrawal P. P. Agrawal Nitin M Kandc
DIN:01814318 DIN: 0104s228 DIN:01397.585 DINr 01979952

Existing Remuneration (P.M.) 1.,20,000 1,20,000 1,20,000 1,20,000
Increment (P.M.) For
Remaining period of F.Y. 2015
-17.

10,000 30,000 30,000 30,000

Revised Slab effective from
01..04.2017

1,50,000-25,00c

2,00,000
1,50,000-25,00t

2,00,000

1,50,000-2500i
2,00,000

1,50,000-21000-

2,00,000












