CIL/KOL2016-17/

August (8, 206
Corporate Relationship Manager Mr. Har K. - V.P-Listing
Bombay Stock Exchange Limited Mational Stock Exchange of India Limited
Floor 25, P | Towers, "EXCHANGE PLAZA",
Dalal Street, Mumbai- 400 001. INDIA. Bandra - Kurla Complex, Bandra (East),
| Serip Code: 533265 Mumbai- 400 051. INDIA,
| Scrip Code: GALLISPAT
SirfMadam,

SUB: 30,206

Pursuant to the provisions of Regulation 33 of the Securitics and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith 2 copy of Unaudited Financial Results along with Segment wise Revenue, Results
and Capital Employed of the Company for the quarter ended June 30, 2016, duly approved
by the Board of Directors at its meeting held on today, August 08, 2016.

Further, the Statutory Auditors of the Company have carried out “Limited Review” of the
above results and the “Limited Review Report “is attached herewith.

Meeting of the Board commenced at 3.30 p.m. and concluded at 4.55 p.m.

The above Unaudited Financial Results along with the Limited Review Report threon are
available on the website of the Company i.e. wwiw gallants com. Finaneial Reslts see also
available on the website of BSE Limited { www . bseindia.com) and Mational Stock Exchange of
India Limited {www.nseindia.com).

Please acknowledge the receipt and oblige.

Thanking vou,
Yours faithfully,
GALLANTT ISPAT LIMITED

GALLANTT IS%T@_’DQ,

’
| i :
N

Mitesh Kumiar

(COMPANY SECRETARY)

GALLANTT ISPAT LIMITED _
1, CROOKED LANE. SECCND FLOOR, ROOM NOS. 222 B 223, ROLKATA - 100 DES
Tek ; D33-2064 2189, Telelax : 033-2231 2420, a-mail ; gl@galianit.com, Wabsite | www gnllant] com
Factory | L5, Sacior-23, Samanwa, Dutnict - Goraklipgir-Ular Pradosh
Cargargto iderlifigelion No | LET10OWEZSISPLCI0MG60



HEAD OFFICE :

ANOOP AGARWAL & CO. PO CORARRNATH, "

CHARTERED ACCOUNTANTS pcﬁ.m i nﬁsl:-azggngég

Fax : 0851-2360T08
E-mail | casncopagarval@gmadl.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
= To,

The Board of Directors
GALLANTT ISPAT LIMITLD

We have reviewed the accompanying Statement of 5tandalone Unaudited Financial Results of
M/S. GALLANTT ISPAT LIMITED {“thc Company”) for the Quarter ended 30" June, 2016 ("the
statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the 5EBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Accounting
standard for Interim Financial Reporting {AS 25), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial information performed by India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review is limited primarily te inguiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
audit, We have not performed any audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to ocur notice that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
the aforesaid Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement. L3

For Anoop Agarwal & Co.
Chartered Accountants
Firm Regn No, 001739C
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Branches : AHMEDABAD, FAIZABAD, CWALIOR, LUCENOW AND NEW DELHL




UNAUDITEL FINANCIAL RESIULTS FOR THE QUARTER ENDED 30TH JUNE, 216
Part |
5 . Cunrier ended Yeur Ended
s R 30063016 | 30063015 | 31030006 | 41032016
(Unavdited) | (Unaudited) (Audited) IAwdited)
1 limcome From Cperations. = =
[ b Saleenconte Trom Dperabows (Met of Bxosse Dund 173114 12,540 10 157636 3347385
i} (ther aperating income 370 05 506 2n36
“Foral Income fron Operation (uel) 11.734.84 12,540.05 | 1458456 53,496.21
1 |Eipenses
2} Cost of materials consumed 8. 744.12 10,026.32 11,665 82 41,503, 50
) Purchase.of stock -in-ade = = = -
eV CHarges i thventories of Linsned gouds, WoTR-In progress and stock |
intrade S P {(39.0T) (645.94) (481,96} (31535
o) Lplovec benefits expenses ) 145,41 14573 33
¢ Depreciations and amottisaiion expenses 314.39 35273 33342 13050
1) Foreien Exchange Fluctuation Lavs 1798 20.54 2140 717 |
) Dter expenses (Any item exceading 1086 of e wial expenses
fefaling (0 continging operations (o be shown separately) 1,780.47 | ,628.2¢ 207512 0,833, 55
__ ITotal Expenditure _ 11,015.88 11,528.34 13,801.61 49,632.33
Profit{Loss) Trom operaiions before ather income, finance cosls
4 jund exceptionad items (1-2) 718.96 10181 T82.93 386388
4 e moenae I ] - - - -
| Profiti {Ldss) from ordinary activities Before Tnance costs and
5 [exceptional items (3+4) TI%956 101181 782.05 386388
6 |Finanes Costs 7331 18933 28727 G
ProafitliLoss) from prdinary aceivities afler finance costs bat hefore
7 levceptionz! items (56) B3 6T 23749 495,68 310216
8 |Paceptional jems 60,01 (3.45) RET
Y | Profitf(Loss) From ordinary scfivitics before fax (748} 1.603.66 82249 492,19 309867
W Fay expeng 5855 5275 #1403 a7
1| Nel Pyofit from Ordinary activities after Tax (3- 1)) 1,545.11 T60.73 41116 2,859.00
12 | Extrdordingey Mesms (Metof e expensis in Ry ) B ; - = - *
13 [Net Profit For the perind (11-12) 1,545.11 769,73 411,16 15000
| 14" |Share of profit of avsoviares - RSSO : :
I% |Minersy Inferest 1 = = A
16 {Clapiad reserve on consolidation 3 = % o
Net Prafil wiler Taxes, innority ierest and share of profit of |
17 {associates (131415, 1,545.11 769.73 41016 | 2,859.00
18 |Paid-up equity share capital (Face value Rs 10/ sagh) 2,835,610 2,823 61 282361 _28716)
Reserves excluding Revaluation Reserves 29 per Dalance Gheer as at
31023018 : < = 32359.13
“amings per share (Refare sxraardinary Mersh (of K, LO% cach) (nol
2 fanestised) stttk
o) By Sy 547 213 146 AR
) Dilgied == _a47 273 [ET 10,63
it Larnings per share (ufler extraordinary items) (of By, 100 each {nor
Sansustised
) Basts A i 547 273 146 16,13
o) Dituted 347 PR 146 tel 13
For and on
GALLAMNTT ISHAT

Place: Kollngy &~ 033-4064 2489, Telefsx : 0

Diate: (15.08.2016 Factory ; Al-5, Sect g :
Corporale Identification No.  LETT00WBZD0SPLE 101650

it
GALLANTT ISPAT LIMITED Chairman M Directon
1, CROOKED LANE, SECUND FLOOR, ROUM NUS. 222 & 223, KOLKATA - 700069 CF. Agrawal
231 24248, a-migil : giligatiantl com, Webisits Wihgirinen soManaging Director
. Sahfanwa, istrict - Gorakhpur-Uttar Pradesh

DN, 91814318



UNAUDITED SEGMENT WISE REPORTING FOR THE QUARTER ENDED 30TH JUNE, 2016

Carporsta Identification No, | LET10OWB2005PLC 101880

kMo ik o If;marr’er enided Year Ended
30.06.2016 | 30.06.2015 | 31.03.2016 31,03.2016
B (Unaudited) | (Unaudited) | (Awndited) (Audited)
1 ISegment Revenue
{A) Agro 2.355.86 3.781.35 6.138.79 19.382.43
{B) Steel 017528 B.55875 8.383.88 33.265.80
| |(C) Power 1,409.03 1,320.35 1,331.88 5.462.77
(1) Real Estate - 200.00 13.84 827.61
J(E) Unallocated 2963.71 0.05 8.05 20.36
Total Segment Revenue 14,103.88 13.860.70 15,916.43 58,958.98
Less: Inter Segment Revenue - Power 1.409.03 1,320.55 1,331.88 5462.77
Net Sales/Income from Operation 12.694.85 12,540.15 14,584.56 53,496.21
2 [Segment Result
(A) Agro 91.35 157.97 625.78 1,592.33
(B) Steel (244.50) (ﬁ‘_f.ﬁ} (923.66) {1.440.55)
{C) Power 931.21 78430 1,180.34 3,210.39
{13} Real Estate - 200.00 (32.19) T41.58
Total Segment Result T77.66 1,074.55 830,27 4,103.91
Add - Unallocated 963.71 = £ 2
Less - Finance Cost 75.31 189.32 287.27 To1.72
Less - Other Unallocable Expenses (Net) 62.40 62.74 S50.82 243,52
Tuotal Profit before Tax 1,603.66 812.49 492.18 3,098.67
3 [Capital Employed
(Segment Assets - Segment Liabilities) :
{A) Agro 416.53 655.28 416.53 416,33
(B) Steel 22_,322&? 22.170.04 20,723.41 20,723.41
() Power 7,348.97 7.474.82 7.348.92 7,348.92
(1)) Real Esate 1,288.54 2,702.88 1,288.54 1,288.54
___|(E) Unallocated 541542 470,96 541542 541542
Total 36,796.48 33.496.99 3519252 35, 192.82
For and en behglf of the Baard
GALLAMTT ISRAT LiMiT
GALLANTT ISPAT LINHTED s CP. Agrawal
Place: Kollgata, | 2000850 LA S O i idsalant. oo, (eNALFmAN. & Managing Director
Date: 08.08.2016  Faotory : AL-5. Sector-23, Sahjanwa, District - Gorakhpur-Uttar Pradesh DIN: 01814318




1. The above Results have been reviewed by the Audit Committee and
thercafter were approved by the Board of Directors in their respective
meetings held on August 08, 2016.

2. The Financial Results are in accordance with the standard accounting
policies followed by the Company in preparation of its statutory accounts.
Tn accordance with Regulation 33 (3) (b) Company prepares standalone
financial results.

3. In accordance with the approval of the shareholders through postal ballot
and e-voting, two flour mill units of the Company viz. Flour Mill Unit
located at Gram-Mauja, Chipli, Thana-Durgavati, Kaimur, Bhabhua, Bihar
(hereafter referred to as “Bihar Unit”) and Flour Mill Unit located at 60
K.M. Stone, Gorakhpur-Lucknow Highway, Sabdaiyan Kalan, Basti, Uttar
Pradesh (hereinafter referred to as the “Basti Unit”) have been sold.
Exceptional Items includes adjusted profit on sale of Bihar Unit and Basti
Linit.

4. Board of Directors of the Company has not recommended dividend on
equity shares.

5. Tax expenses include current fax, deferred tax and adjustment of taxes for
the previous period, if any.

6. Previous period / year figures have been rearranged /[ regrouped,
reclassified and restated wherever considered necessary.

7. UPDATE ON EXPANSION PLAN OF VARIOUS PLANTS
With reference to the proposed expansion plan of the Company through Direcl
Reduction Iron Route (as decided in the previous Board Meeting held on May 30,
2016 given hereunder), Company has negotiated major plants, machineries and
other equipments with the suppliers and other activities with regard to the said
expansion are under process. Also, the Company is in the process of complyin
GALLANTT|SPAT LIMITED

GALLANTT ISPAT LIMITED (ZbirmatlgL
g Cﬂi"_!’.’JI(ED LANE, SECOND FLOCR, ROOM NOS. 222 £223, KOLKATA - ?GD .DﬁGI
DII-4064 2189, Telefax - 033-2231 2429, e-man : gil@gettanticom, Websile | www.galisnll.com
Fastery ; AL-5, Sector-23, Sahjanwa, District - Gorakhpur-Uttar Pradssh
Gomuorate Identification to. : L2T 10GWB2005FLC101650

Fail



with the regulatory norms and formalities with regard to the said expansion

plan.
Capacity in MTPA
Units Unit | Existing | Proposed | Total
Capacity | Addition | Capacity
in 1 After
Capacity | Addition
Captive Power Mw 18 35 53
DRI MT 99000 198000 297000
Steel Melt Shop MT 167400 162600 330000
Rotling Mill MT 162380 | 167620 | 330000
FOR AND ON BEHALF
GALLANTT ISRAT LIMIT
Chajsman & M,
Place: Kolkata C.P. Agrawal
Date: August 08, 2016 Chairman & Managing Director

GALLANTT ISPAT LIMITED

1, CROOKED LANE, SECOND FLOOR, ROOM NDS. 222 & 223, KOLKATA - 730 088
Tat - 0334064 2180, Tolatay | 033-2231 2429, esmil  giBgaliantt.com, Website | wrww. galiantl.com
Fattory | AL-5, Sector-23, Sahjanwa, Distriel - Gerakhpur-Uitar Pradesh
Corporate ldentification No, - L27100WB2005RLCY 01850 -




