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SirMadarn,

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at their
meeting held on today the 14th September, 2017, inler alia has considered and approved following
important businesses:

GOMPANY FOR THE QUARTER ENDED 3OTH JUNE. 2O{7

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors considered and
approved Standalone Unaudited Financial Results of the Company for the Quarter ended June 3Q
2017. We are enclosing herewith a copy of the Unaudited Standalone Financial Results along with
Limited Review Report of the Statutory Auditors, M/s. Anoop Agarwal & Co., Chartered Accountants
for the Quarter ended ]une 30,2017.In terms of Regulation 33(3XbXi) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 Company opts to submit Standalone Unaudited
Financial Results for the First Quarter ended June 30, 2017.

The above Unaudited Financial Results are available on the website of the Company i.e.
www.gallantt.com. Financial Results are also available on the website of BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (rvww.nseindia.com).

Thanking you,

Yours fai th-fu lly,
GALLANTT ISPAT LIMITED

GALLANTI' IS,Rdli l.l l.)
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STaNDALOI'IE UNAUDITED FINANcIAL RESULTS FORTHE QUARIER ENDEDJUNE 30,2017
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SEGMENT wlSE REVENUE, RESULTSAND CAPITAL EMPLOYED FOR THE QUARTER ENDEDJUNE 3q 2017
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Notes:-

1. The above financial results were reviewed by the Audit Committee and approved by the

Board of Directors in their respective meetings held on 14th September, 2017.

The limited review of the financial results for the Quarter ended |une 30, 2017 as required in

terms of Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015 have been carried out by the Statutory Auditors of the Company.

These financial results have been prepared in accordance with the Indian Accounting

standards (Ind AS) notified under Companies (Indian Accounting standards) Rules, 2015 as

amended by Companies (Indian Accounting standards) (Amendment) Rules, 2005 and in

terms of SEBI Circuiar dated 5th luly,2016. Ind AS has been made applicable with effect

from April 01, 2017 and the comparative figures of the corresponding quartel of the

previous year (transition date being April 01, 2016) have been restated.

The financial results and financial information for the Quarter ended |une 30, 2015 are Lrd

AS compliant. The management has exercised necessary due diligence to ensule that the

financial results give a true and fair view. This information has not been subiected to limited

review or audit.

Reconciliation between financial results as previously reported (referred to as "Previous

GAAP") and Ind AS for the quarter ended June 30, 2016 are presented as under:

c

5.

Rs. In Lacs

Particulars Quarter ended June 30, 2016

Profit /(loss) aftel tax as reported under IGAAP 1,545.17

Impact of accounting for Govemment grants (2.31)

Reclassification of actuarial gains / losses, arising in respect of

employee's post employment benefit schemes, to OCI.
(11.83)

Other adjustments 7.65

Tax adjustrnents (1..73)

Profit /(loss) after tax as reported under Ind AS 1,s36.89

Other comprehensive income (net of tax) 7.74

Total comprehensive income as reported under Ind AS L,544,53



7.

The statement does not include the Ind AS compliant results for the preceding quarter and

previous year ended March 31, 2017 as the same is not mandatory as per SEBI's circular

datedJdy 5,201,6.

The Company's operations and its results fluctuate from period to period on account of:

a) the delivery schedule of the customers whidr vary from time to time;

b) the inability of the Company to always increase selling prices in line with cost of
Imported Raw Materials, the FOB price of which varies substantially from time to time;

and
c) exchange fluctuations arising because of the Company's partly dependence on imports

of raw materials.

For and On behalf of the Board

Place: Gorakhpur
Date: September 14, 20L7

C.P. Agrawal
Chairman & Managing Director

DIN:01.8L4318




