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September 14, 2017
Corporate Relationship Manager Mr. Hari K. - V.P.-Listing
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Floor 25, P ] Towers, “EXCHANGE PLAZA”, Bandra — Kurla Complex,
Dalal Street, Mumbai- 400 001. INDIA.| Bandra (East), Mumbai- 400 051. INDIA.
Scrip Code: 533265 Scrip Code: GALLISPAT
Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING - 14.09.2017
-Meeting of the Board commenced at 5.30 p.m. and concluded at 8.30 p.m.

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at their
meeting held on today the 14t September, 2017, inter alia has considered and approved following
important businesses:

1. APPROVAL OF STANDALONE UNAUDITED FINANCIAL RESULTS OF THE
COMPANY FOR THE QUARTER ENDED 307H JUNE, 2017

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors considered and
approved Standalone Unaudited Financial Results of the Company for the Quarter ended June 30,
2017. We are enclosing herewith a copy of the Unaudited Standalone Financial Results along with
Limited Review Report of the Statutory Auditors, M/s. Anoop Agarwal & Co., Chartered Accountants
for the Quarter ended June 30, 2017. In terms of Regulation 33(3)(b)(i) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 Company opts to submit Standalone Unaudited
Financial Results for the First Quarter ended June 30, 2017.

The above Unaudited Financial Results are available on the website of the Company i.e.
www.gallantt.com. Financial Results are also available on the website of BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED
TTISPAT LTD.
GALLANTT u‘)[’\:\fvix_

/ Company Secretary

Nitesh Kumar
(COMPANY SECRETARY)
Encl: As above.




STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

Rs. lakhs
S| |Particulars
Ne. Quarter ended
30.06.2017 30.06.2016
Unaudited Unaudited
1. |Income from operations
(a). Revenue from operations 12,440.55 12,700.33
2. |Other income 11.84 7.85
3. |Total income (1 + 2) 12,452.39 12,708.18
4. | Expenses
(a). Cost of raw materials consumed 8,758.61 8,720.94
(b). Purchase of stock in trade - -
(c). Changes in inventories of finished products (731.45) (39.07)
(d). Employee benefits expense 301.76 203.16
(e). Finance costs 113.09 82.21
(f). Depreciation and amortization expense 369.83 316.70
(g). Excise duty 1,142.78 969.42
(h). Other expenses 1,334.91 1,817.65
Total expenses [4(a) to 4(h)] 11,289.53 12,071.01
5. |Profit / (loss) before exceptional items and tax (3 - 4) 1,162.86 837.17
8. |Exceptional items - (960.01)
7. |Profit / (loss) before tax (5 + 6) 1,162.86 1,597.18
8. |Tax expense / (credit)
(a) Current tax 262.82 34225
(b) Deffered tax (229.55) (281.96)
Total tax expense / (credit) 33.27 60.29
9. [Net Profit / (loss) for the period (7 - 8) 1,129.59 1,536.89
10. |Other comprehensive income (Net of tax)
A. Itemns that will not be reclassified to profit or loss 7.74 1.74
B. Items that will be reclassified to profit or loss - -
Total other comprehensive income (A + B) 7.74 7.74
11. | Total comprehensive income (9 + 10) 1,137.33 1,544.63
12. |Paid-up equity share capital ( Face value Rs. 10 per Share ) 2,823.61 282361
14. |Eaming/(loss) per share (not annualised for quarters)
4.00 5.44

Basic and diluted EPS - in Rupees




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2017

Rs. lakhs
S| . Year ended
No Particulars
: 30.06.2017 30.06.20186
Unaudited Unaudited
1. |Segment Revenue
(a). Agro 1,784.66 2,355.76
(b). Steel 10,353.23 10,344.57
(c). Power 1,422.85 1,409.03
(d). Real Estate 302.66 -
(e). Un-allocated income 11.84 7.85
Total Segment Revenue 13,875.24 14,117.21
Less : Inter segment revenue 1,422.85 1,408.03
Revenue from operations 12,452.39 12,708.18
2. |Segment Results
(a). Agro (124.69) 4.03
(b). Steel 424.43 (30.90)
(c). Power 715.26 805.05
(d). Real Estate 302.66 -
Total Segment Results 1,317.66 778.18
Interest 113.09 82.21
Other Un-allocated expenses/(income) 41.71 58.79
Profit / (loss) before exceptional items and tax 1,162.86 637.17
Exceptional items (960.01)
Profit / (loss) before tax 1,162.86 1,597.18
Tax expense 33.27 60.29
Profit / (loss) after tax 1,129.59 1,536.89
As at 30.06.2017 As at 30.06.2016
Segment assets:
Agro 2,970.50 2611.72
Steel 40,452.28 36,556.64
Power 7.025.24 7.273.11
Real Estate 514.97 636.09
Unallocable 26,993.41 18,061.81
77,956.41 65,139.37
Segment Liability:
Agro 2,795.83 2,224.97
Steel 17,252.69 17,667.73
Power - -
Real Estate = 2
Unallocable 17,644.52 8,813.28
37,593.04 28,605.98
3. |Capital employed
Agro 174.67 386.75
Steel 23,199.60 18,988.91
Power 7,025.24 7.273.11
Real Estate 514.97 636.09
Unallocable 8,448.89 9,248.53
Total 40,363.37 36,533.39




Notes:-

1. The above financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their respective meetings held on 14t September, 2017.

2. The limited review of the financial results for the Quarter ended June 30, 2017 as required in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 have been carried out by the Statutory Auditors of the Company.

3. These financial results have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Companies (Indian Accounting Standards) Rules, 2015 as
amended by Companies (Indian Accounting Standards) (Amendment) Rules, 2006 and in
terms of SEBI Circular dated 5% July, 2016. Ind AS has been made applicable with effect
from April 01, 2017 and the comparative figures of the corresponding quarter of the
previous year (transition date being April 01, 2016) have been restated.

4. The financial results and financial information for the Quarter ended June 30, 2016 are Ind
AS compliant. The management has exercised necessary due diligence to ensure that the
financial results give a true and fair view. This information has not been subjected to limited
review or audit.

5. Reconciliation between financial results as previously reported (referred to as “Previous
GAAP”) and Ind AS for the quarter ended June 30, 2016 are presented as under:

Rs. In Lacs
{ Particulars Quarter ended June 30, 2016

Profit /(loss) after tax as reported under IGAAP 1,545.11
Impact of accounting for Government grants (2.31)
Reclassification of actuarial gains / l'osses, arising in respect of (11.83)
employee's post employment benefit schemes, to OCL

Other adjustments 7.65
Tax adjustments (1.73)
Profit /(loss) after tax as reported under Ind AS 1,536.89
Other comprehensive income (net of tax) 774
Total comprehensive income as reported under Ind AS 1,544.63




6. The statement does not include the Ind AS compliant results for the preceding quarter and
previous year ended March 31, 2017 as the same is not mandatory as per SEBI's circular
dated July 5, 2016.

7. The Company’s operations and its results fluctuate from period to period on account of:

a) the delivery schedule of the customers which vary from time to time;

b) the inability of the Company to always increase selling prices in line with cost of
Imported Raw Materials, the FOB price of which varies substantially from time to time;
and

c) exchange fluctuations arising because of the Company’s partly dependence on imports
of raw materials.

For and On behalf of the Board

S

Place: Gorakhpur
Date: September 14, 2017

C.P. Agrawal
Chairman & Managing Director
DIN: 01814318




HEAD OFTICE :
14, SAKET NAGAR, LACHHIPUR,

@ ANOOP AGARWAL & CO. PO CORRINATH.

CHARTERED ACCOUNTANTS Phone 0651 2260693
Fax 05512266708

LIMITED an"WR! POR_Y E mall . caancopagarwal@gmail com

The Board of Directors
GALLANTT ISPAT LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results of Gallantt Metal
Limited ("the Company”) for the Quarter ended June 30, 2017 (“the Results”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5" July, 2016 which has been initialled by us for the purposes of
identification.

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors and prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurances as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of the Results prepared in accordance with
applicable Companies (Indian Accounting Standadrds) Rules, 2015 prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016 including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For Anoop Agarwal & Co.
Chartered Accountants /7 GAh
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(AmitKumar Srivastava) N
(Partner)

M No 517195

Place Gorakhpur

Date: 14.09 2017

Branches | AHMEDABAD, FAIZABAD, LUCKNOW AND NEW DELHI




