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April 06,2018

Dear SirMadam,

This is in continuation of our earlier update on Credit Rating assigned by Crisil Rating. This is
to inform you that there are corrections in the amount of credit facilities rated by Crisil Limited.
The overall limits of the facilities rated are same. Onty individual limits within the overall limits
are being corrected (interchanged). M/s. Crisil Limited has assigned Credit Rating (in full of the
total facilities) of Gallantt Ispat Limited bank loan facilities as under:

The Manager Listing
Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street, Mumbai-400 001. INDIA.

Mr. Hari K. - Vice-President Listing
National Stock Exchange of India Limited
"EXCHANGE PLAZA",Burdra - Kurla Comple>;
Bandra Mumbai-400 051^ INDIA

Facilities

Current facilities

Facility Bank Amount (Rs.

Crore)
Rating

Bank Guarantee State Bank of lndia 5.00 CRISIL A3

Cash Credit State Bank of India 30.00 CRISIL BBB-/ StAbIE

Cash Credit HDFC Bank Limited 20.00 CRISIL BBB-/ Stable

Letter of Credit State Bank of India 30.00 CRISIL A.3

Letter of Credit HDFC Bank Limited 10.00 CRISIL A'3

Long Term Loan HDFC Bank Limited 30.00 CRISIL BBB-/ Stable

Proposed Non fund
based limits

Proposed
2.00 CRISIL A3

Total 128.00

We are enclosing herewith Credit Rating letter issued by Crisil
requested to take on record the above update on Credit Rating.

Thanking you,

Yours faithfully,
GALLANTT ISPAT LIMITED

GALLANTT ISPA'I'LTD.

.-p,.,..-.,wlA/.-
*-ffiffiecretar-v

Nitesh Kumar
COMPANY SECRETARY
Encl: As above.

Limited. You are herebv
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Mr, C P Agarwal
Director
C6llanta lsprr Linited
AL-5Srclor-23
OIDA.
Sahjanwa,

Goralfipur - 273209
Tel:

oearMr.CPAganval,

Re: Review of CRISIL Rstings oll the hnnk fscilities ofGa snlt l$prr Limited

Allratings assigned by Ct(lSlL are kept underconrinuous surveilla ce and review.

Pleass find in tlte table below the ratings outstanding for the debt instrumentslfacilities ofthe company, and the
raliBg actions by CRISIL on lhe ratiogs as on datc.

As ler our Rating Agreement, CItlSlL rvould disseminate the ratings, along with tlle o*look, through irs
publications and olher nodia. and keep the ratings, ulong rvilh the ourlook, undcr surveillancB over the lil! of
the instrumenvfacility. CRtSIl, reserves th€ righl to rvithdraw, or reyise the retings, along with &s outlook. at
trty timq ofl the basis of new information, or unavailability of infonnation, or other circumslanccs $hich
CRIS1L believes may haye an impacr. on tle r&ings-

ln the event ofthe conpany rot oyailing lhc proposed facililifs within a period of 180 dals li.om thc dale of ris
leter, r frcsh let(er olrevalidation from CRISIL will bc necessary.

'lhis letter rvill remair valid till April 9, 2019. Afier this date. please insist for a nerv rating letter (daled latet
than April 9. ?019). Please visit www.c:isil.cont lo confirm thal ths raling contirues to be urdcr surveillarce
and the rating is slill valid.

Should )ou requirg Jn],clarillcirtions. plcu* fsrl lice ro gcr in louch \rith us.

Widr warm regards,

Yours sinccreil,,

i..,'
'.. ..{t:'

Nitin Kansal
Direclor - CRISIL Ratings '

'\.,1.:.'
\:::' :

Niredita Shibu
Associale Director - CRISIL Ratings

does ool r]{,1slible an audil ol lha rcl€d snlily by CRIS/L. CR SII r'nngs .rc balB.l on hlafinalion p/ayided by lhe is*at or &tained
Dy CRlSll ,ol, sorrlEs il coasdors l.6rirbl8- CRtrL dees oot guarantee lbo cgoplrlor,gss o. accuGc! ot ttte ififgtmalon an which tha
raLrg rs lasad. A gR Si! Ntittg is hat a econmendation ta buy, sol, ar hald lh€ |e.ted init&nonl: tt .loes nol .f/nfient ob tho ,na*et
ptice or $unabiliy lor a paiiculaa in\erlar All CRISIL ntinge aE undet suv.Jllance- Ralmgs €r9 /€v,i€d ,s snd ,lrheD circumstances @
wartna CRISTI is ,rol ,E ponsibld lor any aro$ aN e$peosi, *ates itai il has ho tinahcial liabitity whatso€wr ro lrle subscritdrs /
u*ts I tan$rnille{5 / didibulors of this ladud CRISIL Ratings atw clileia alo avail1bla *rthoul dlarge to the public on lhe CRISiL
web sile" ir,n .c.itloom. Far the lete& .alirg infoflnatia, oh any in€lwr,enl of sny cafipany lal6d by CRISIL please corla.l Cuslo/,er

et lad)"267-1

Total Bsnk Lorn Facilities Rrt€d Rs,l28 Crore
Lorg-Term natins CRISIL BBBJStable
Slrort-Trrm Rslins CRISTL A3

os ner Anne,trre l

CnlslLUmtted
Corpo.at. ldlntity Nrmbo.l 167120MH1987P1CM2363

f,,.-r

R68i.i.r.d otflc.: cFlgll louso, cont.alA!6nuo, $ai.nr{dBni Business Farl, povrai, Mumbai- 4@078. phon€: +9t 22 3342 3@6 I Far: +91 22 4o4o s8@
wrrfi.crisit.aom
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An A&P Olobrl Company

Arner&re I - Bank-l"ise det&ils ofrarious {acility classes (ol|tstanding frcilities)

CtlSlLlimitad
Corporato ld.ntity Nu mb6r: L6712OM H 1S87PLCIX2363

S.No. Bsrk Fa€llilr Bsnk
Amoutrl (Rs. in
Cror€)

0utstslrding
Rrtinu

l Bank Cuaralltee state Bsnk oflndia 6.0 cRtstt. A3

7 Cash Credil State Baak of lndia 30.0
CRISIL I'BB-
/Stable

3 Cash Crcdil
I{DFC Bank
Limited

20.0
CRISIL BBB-
/Stable

4 Letter oaCredit Stare Bank of lndia 30.0 CRISIL A3

5 Letter of Credit
HDrC Banl
Lirnited

10.0 CRISII- A3

6 Lorg Temr Loafl
HDrC B&lrk
l.inirsd 30.0

CRIS1L BBB-
lStable

7
Proposed Non Fund based
Iimirs

Proposed 2.0 CRISIL A3

Total t28,0

A CFltsll nlib tulleds CRISILE cuoent optn,a4 on the ftenn@ ot ttEty paymern ot ttc w sdnot
aori ,J"onst-rrtu rn -dt ol the 6ted ehtity by cF/sJL. CRi SrL rarrgs 6ro basaa! on )nlomaticn p@vde6 by the tsstet u oogfioo

ii CniS-ri i.# ***" ,t coasde.s rctiabte 
'CFiStt does not g*d]nt;a tho ccr']lpr!,]c,ness ot acqnacy ol the lotormatbn o/' Mrbr an€

.Jtrg ," r"""a. I casir ratins is not a roaininiition to biv selt. ot hotd,.tha E,t:L1t91T1..1tr 1!,1!:"::2!,:X!!';;i;; ; ;;;,fr ;|;;r;#;"j51; ;; an s ti ot,s" ai un*' su*"tta*e Ra,-ss a@ ,9..v'sod as ahd Nhen ctrcumsances so

""i*i,-i:i<til' tt ,it'ri"p-sibte for any eno,s'and ss;rc'Bly dsles th6l r{ ha s no hnincla! tiobiry v.halsoavd to lha subscnbots .l
use' / tansfitters / dtgobulors ol thts yooG CRtitt-iiingi 

".tng 
c'i]I'iu are ava able 

"rilhoul 
dlargo to he pubhc d lhe cRlSlL

;;;;;;;;;. iw W t t x;stingiiArnatioo an ;ny tnsdnent ot any @npany Gted by CRtStL. ptessa @nlad Custonet

Rsds16r.d Oiic€r CRISIL tlo!!s, Contr.l Avsnue, Niranlrd.ni 8lsinose psrk, Polrai, Msmbgi - (0(}076, phons: +E, 22 3342 3000 I Fax: +91 22 4040 5800
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