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Dear Sirfr4adam,

sub: Credit Rating obtained for bank loan facilities -Rating on Total Bank Facilities

This is in continuation of our earlier update on Credit Rating assigned by Crisil Rating. we
are pleased to inform you that M/s. Crisil Limited has assigned Credit Rating (in full of the

total facilities) of Gallantt Ispat Limited bank loan facilities as under:

Current facilities
Facility Amount (Rs. Crore) Rating

Cash Credit 50_00 CRISIL BBB-/ Stable

Long term loan 14.00 CRISIL BBB-/ Stable

Letter of credit 55.00 CRISILA3

Bank Guarantee 6.00 CRISIL A'3

Proposed Non fund based
limits

2.OO CRISIL A3

Total 128.00

You are hereby requested to take on record the above update on Credit Rating.

Thanking you,

Yours faithfullp
GALLANTT ISPAT LIMITED

GALLANTT ISPAT IJD.
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NiteshYumar C o n p a ny Se ue !d"l

COMPANY SECRETARY

Encl: As above.
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