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GIC Re
Ref. No.: GIC Re/SE/2019-20/Q4-OBM Date: June 24, 2020
To,
The Manager The Manager
Listing Department Listing Department
BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower Exchange Plaza, 5" Floor, Plot C/1,
Dalal Street G Block, Bandra Kurla Complex
Mumbai - 400001 Mumbai - 400051

Scrip Code: (BSE — 540755/ NSE — GICRE)
Dear Sir/Madam,
Sub: Outcome of Board Meeting held on June 24, 2020

1. Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and other applicable requirements, we forward herewith a copy of the
Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended March 31, 2020 together with the Auditors’ Report as approved by the Board of Directors at
its meeting held today. A copy of the press release being issued in this connection is also attached.

Please note that , J Singh & Associates and D R Mohnot & Co. Chartered Accountants, the joint
statutory auditors of the Corporation have issued audit reports with unmodified opinion.

2. The Insurance Regulatory and Development Authority of India (IRDAI) has vide
its circular bearing number IRDA/F&A/CIR/MISC/099/04/2020, dated April 24, 2020 has urged
insurers, in view of the emerging market conditions, and to conserve capital with the insurance
companies in the interests of the policyholders and of the economy at large, to take a conscious call
to refrain from dividend pay-outs from profits pertaining to the financial year ending
March 31, 2020, till further instructions. Consequently, the Board after due consideration and taking
cognizance of the IRDAI circular did not propose any final dividend for the year
ended March 31, 2020.

3. Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and referring to the communication vide letter no. GIC Re/SE/2020-21 dated
June 1, 2020, we inform that the Board at its meeting held today has decided to extend the term of
existing RTA, M/s. KFin Technologies Pvt. Ltd. upto September 30, 2020.

Request you to kindly take the above information on record.
Thanking You

For General Insurance Corporation of India

XM)-«,%. I":.I |- -
(Suchita Gupta) T PR

CS & CFO & Com/iliance Officer

“RAT”, 170, 9. TR AT, FERE, §aE - 400 020.
“SURAKSHA”, 170, J. Tata Road, Churchgate

YR ATHRT 491 M

(TRAIRER B HyAN) Mumbai - 400 020. INDIA Tel.: +91-22-2286 7000
. . www.gicofindia.in

General Insurance Corporation of India

(Government of India Company)

CIN NO.: L67200MH1972G01016133 IRDA REGN No.: 112



Annuxyre-1
({4 to the Reguiation 33 of SEBI (Usting Obligations and (Rsclosure Reqirerrents) Regulatians. 2015 reed with tRDAI Cirautar reference

IROAFRAICIRA FTIVGZTA1/2017 daled 20.01.2017]
Aydited $tatement of Standsions Financla) Results for the Quarter snd Yasr ended 31022020+

. o iRs. in Lakh)
3 Months ended /As at f;'.t::::r:.nt Pravious year
o period endea 708
No. Particulers
(310V22) | (31/12/2019) | (31022018) | (11M72020)  (31/0372019)
Autited | Revivwsd | Audhed Audited Auvdited
GPERATING RESULTS
1 Grose Premaums Writien: 9,21,780 | 1153998 8.08,935 51,03,013 44,23,800
2 Net Prosmium written ' 843,989 9,77,270 8,77.478 46,865,841 38.98.597
3 Promium Eamed (Net) 708,877 7,682,848 5,058,009 44,14,543 37.67.908
4 Income from investmenta (ned)? 143,967 163832 | 100234 5.55,861 463,267
S Other ~Faraign exchange Gain/( Loss) 25278 6.583 (5.864) 42,403 21,818
&  Tow Income (304+8) 9,368,918 9,90,209 6,090,199 80,12,808 42,82,T93
7 Commasas & Brakerage (nef) 141,926 2,12050 1,04,768 7.50,838 6,10.543
8 Mot commigsion 141,826 2,12059 1,04,768 7.50.835 6.10,543
9 Operstiy Expavees reiatad 10 Nsursnce busiress (8 + b): "
(a), Employass’ remuneration snd weifare Expareas 4,300 (28) 2,808 19,885 11,738
(b) Other operaling exparaas * 4,043 8314 3,800 17418 13,808
10 Premium Defidency (1.301) (1.638) 4 1.942 529
11 Incurmed Clerre:
(a) Claims Poid 7.97.450 8.73.207 683,000 | 31,2358 2938368
(b) Change in Outstanding Clsims (1n0l. IBNRIBNER) (1.08,708) (26.541)| (3.14.876), 117,008 435,628
12 7otal Expenss (Se9¢40¢11) 838,510 1084376 489,348 50.93,064  40,10,872
'3 Under writing Prony Loss: 3-12) T mse  emsm| 7| (873121)  (242780)
14 iwwuawm(mwmm R
15 Provisiors for dimireion in velue of investments . .
16 Operating Profitices: (6-13) 97,000 (1,11,112)|  1,19,350 (80,857) 242121
"7 Appropratare
{8) Trarater to Prof and Loss A 97008 (111.192)| 119,350 @®a8s7) 242121
) Trarwtor to rrasrves . . .
NON-OFERA TING RESLLTS
18 incoma in shereholders’ accrasm (a + bec).
(a) Transter fom Pulcyhckdiers' Fund 97,000 (1.11,112)|  1,19,350 (80.857) 242,121
(b) Income tom restres T asm 38,087 50,588 1,50.608 1,76,887
(c) Othar ncome 7.52% 1588 (082) 12,149 9,143
19 Expermas other than those reisied 10 isuanca busiress 5,219 1419 6.084 7.708 7,368
2 ""ﬂ?’““" for doubtful dabts (inchudig bed debis writien 13423 32,671 26603 99,088 58,149
21 Provislons for dimrsion n vakse of imvestmerts / 23384 817 16,670 25712 19.232
Total Expense(18+30+21) 42,000 35,108 49,518 132578 84,748
23 Prof/Loes before extraordnary Rems (18-22) 1,10,108 (1,08,583) 1,19,400 (44.597) 343,382
24 Extraordinary hems -
% ProW (ose) before tax (23-24) 1,10,100 (1.08,599) 1,19.408 (44,597) 343,392
26 Provision for tax 9.632) an 50,071 (8.688) 1.20,952
21 Profit!(loss) ahtertax 119,741 (1.00,984) 80,337 (35.909) 222431
28 ODividend per share (Ra.)
(a) Insarin Dividend - - . -
() Finat dwidend : . 675 %1%
29 Ovening Balance mwd Appropristions from PAT (Net) - 1,80,802 260.268 1,60,806
19,741 (108984)| 403,033 224,350 4,03,033
¥
= ZHa
Qc:‘<‘: & A580,
S ras
, R VY ‘c‘/;



Anrmure-1
Pursuarnt to the Reguiation 33 of SEBI (Listing Obigatirs and Disclosise Requirements) Reguaions, 2015 resd with IRDAF Circular refersnce

IRDAFSAICIRILFTDN027/01/2017 dated 30.01.2017)
Audited Statament of Standaione Finencial Results for the Quarter and Year ended 310372020

.. R, In Lekhy
Year to date
3 Montt ended /As at for the current "';'“I """
o period ended
No. Particulers
(310372020) | (31122019) | (31702/2019) | (31/02/2020) | (31703/2019)
Audited Reviewnd Auditsd Awadited Audited
31 Paid up equity capita) 87,720 87,720 87,720 87.720 87.720
32 Reasve & Supus (Exvhuxing Revelustion Reserve) 19,87.306 | 1847,588 | 2145978 19,67,304 2145978
3y Fsir veiue Change Acoure and Reveistin Reseve 16.25814 | 28260,703 | 3145471 16,226,914 31.45.471
34 Tolsl Assel: .
{(a) Investuents: 6852582 7833515 | 79.61.286 68,52.582 79.61.284
- Sharslwidan’ Fud 18,70,578 17.02,98) | 2283.774 18,70.378 2253774
- Policytiolders’ Fund 62,82,200 61,30,562 | 57.07.%20 52,82.204 §7.07.520
®) Other Assets (Net of curenm labiites and provisions) | (31,70,644) |  (30,71,530} | (25,8213  (31,70,844) | (25,82,126)
» *  Ratios®:
() |Salvency Rego * 158 151 208 153 208
® | Expanses of Meragurers Retio” 108 052 118 0.80 068
() [\curred Cialm Ratlo 89.78 108.38 74.82 97.49 89.50
() | Net refention ratio 91.56 84.69 7139 9143 88.15
) | Combined rato: 107.70 130,64 .13 114.38 105.88
V) (Adiusted Camhined Rato * 90.7¢ 113.87 75.21 102.47 9398
() |Earming per share (Re.)°
(a) Basic enc dhusied EPS betore axtrudrury hems
(net of tax expenss) for the pedod {(not to bs .08 (6.10) 344 ®.05) 12.08
. (t) Bagic and diued EPS sfier extracrdinary Rems .
(not of lex expenas) for the pericd (not fo be 8.83 8.10) 344 (2.05) 12,68
anmalred}
(vil) [NPA ratios:
8) Gross NPAs 442 439 301 462 3.0
b} Net NPAs 08 0.84 1.12 0.63 112
(vill) | Yield on investned
(s) Whaut urreakead gaine 1284 13.96 11.82 1216 12.18
(b) With unrepiised geins . 925 037 7.47 885 762
(tx) |Public sharahoiding
8} No. of shares In lakh * 17544 17544 17.544 17.544 17.544
) Percantage of sharsholding - - - -
€) % of Govertvant hokding 85.78% 65.78% 85.78% 85.76% 85.78%
(in cass of pudlic secior INFANCY CaTPanies)
Foot Nots:
1 Premium is nat of ceinsispnee |
2 investtrent Income including profiioss on sake of mveathents Nit of investman! epenses,
3 Commission is net of carmmission recsived on reinswancs .
4 Detsils of experses provided in Schedule - 4 of the eccounta.
5 Anatytical retios heve to be calcdstad ss per defnkon given in (RDAJ sralytical ratias disclosures
6 Goivency rutio has been worked out as on the iss!l day of the peridd.
7 Ewmdmuﬂo-mhﬁmumd prambon.
8  Adiustsd Combined ratio is ealculstad ax * Combinad Ratio less the ratio of Pofcyhaider's share of investment income 1o Net Wrkfer

As per the resokution of the Shareholders passed on (4th July, 2018 8 sum of 1438,60,00,000 (Rupees Four Hundred Thirly Eight
Crore Sixty Lekh Orly) standing to the.cradi of the free reserves has been capliahsed by issuing 87,72,00,000 (Eighty Seven Crure

B Sevanty Two Lawh) Ry pald up Boms shates of 5/- 6ach in the ralio of 1:1. Tha bonus ahares were skofied tothe sharetiolders on
14th July, 2018 Accodingly Eaming per share is based on incressad reamber of sliares for ali he reportad peddds,

EPA
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Staternant of Segment Wise Revanue for the Quarter and Year snded March 31,2020

L 4

Argumicedt :
(Pursused to the Regulation 33 of SEB! (Listing Obligations and Disclosure Requiremants) Regulations, 2015 read
with IRDAI Citcutar referencs : >
IRDAFRA/GRAFTORIZT/01/2017 deted 30.01.2017)

Particudars Y dute lm'o:'aoau
3 Monthe endadiAs at oer to foped Year ph
(3103/2020) | (JIM22018) (1O  (310Y2020) | (31/012019)
b Rrvtwwed) Asded) (A (Audited)

Segment income:
(A) Fire
Net! Premium 2,51,557 233,838 198962  10,23,778 8.04.714
Ihcone fam invegmes ? 30.218 42,148 33.780 1.43,082 1,268,848
, Other income 8,337 1,681 (1.622) 11,083 5572
(B) Mie-Reneon
(1) Botor
Net Premium 2,12,144 2,3%0,170 2,080,514 9,44,001 8.34.067
Inaome form investments 38,501 40,440 34,807 1.30.788 1.15,095
Other income 6.428 1,628 (748) 10,429 5,548
(2) Avistion
Net Premivm 35,657 30,0608 20,679 1,20.880 90,320
income form investments 5,115 4,997 2,600 16,132 12,380
Other income 7681 203 (158) 1.231 81
(3) Enginnwring
Net Premam 24,225 77 582 17.411 1,090,683 87,403
income form investTeris 8377 5880 34268 21,248 17,589
Otner income 1,014 00 (267 1,462 838
(4) W.C ]
Net Promium ), ° 760 308 2,030 4,801
bocama. form investmerts 187 178 3 000 712
Other income 32 =7 1) 53 M
(5} Labitty
Net Framium 15,400 18,300 14,089 68,610 48,395
tncome form vestments 2960 2728 2,208 8.910 5614
Other Income 437 mm 10 680 268
(8) PA
Net Premismn 23,693 21.164 16,081 70,600 72.344
Incame form investments 2,687 2.161 2,018 8,314 7.078
Ofver income 405 88 (54) 634 338
(7) Nearh
Net Premism 1,158,310 1.43,638 98,044 554,684 5,11.634
fncame form lrvextrerts 9,358 11,683 6.6% 38,777 30,273
Other income 1,758 473 (360) 2,969 1448
(8} Agricuiture
Net Premium 63,810 1.92.350 (79.851)  13.98,043 1141793
e form investnents 26,994 40,120 10,139 1.34.914 1.01.716
Obrer income 6.070 1.848 (2.23¢) 10.290 4084
(9) Other Mischmnous
Net Premsum 13.881 5,558 24,689 66,858 80580
tzore fom hvestrants (683 2,208 3,347 8678 10.185
Other income 213 81 (43) 502 487
(10) A Credit
Net Fromium 3,608 8.792 8,464 29,030 32,049
oo form Invesiments 2,138 2,208 1,857 6,300 7.749
Other income 382 (<] (88) 634 a7




to the Regutstion 33 of SEBI (Listing Obligattons and Disclosure Requirements) Reguletions, 2065 read
with ROA Circular reference

-

8t No.

Annexise-i

IRDASFRAICIRAFTDRZTANIZNT Gated 30.01.2017] *
Statement of Segnert Wise Revenue for the Gaacier end Yesf ended March 31,2020
Particulare ™ SodlAs at
(310372020) | (31122019 | 131032019)  (31/63/2020) | (31/03/2019)
(Aodhed) Ruviowe ) (Audited) EE._ ) A T |
(C) Merine
(1) Martne Cargo
Vet Pramium 22,685 16,083 102247 81,818
incore form investments 2,503 1.754 9.122 7.201
Other Income 431 105 (an
(2) Marine HuN
18,750 25,508 75.879 80.162
457 4,393 4.857 18,807 15,800
e 178 (a8 1217
(D) Ute
e e 26,029 18,519 11483 90,131 50,526
Incoma fom lnvastments 2,120 1382 1.458 8.238 4,274
Othey income 308 s8 (14) 185
Premium Deficlency
AFice
B8-Miscelianeous
2-Aviation
3-Engineering
+W.C
S-LIABILTY
.
o .
Pl
9-Other Mitac.
10-FLCdt A —F 8
i
1-Marine Cargo
2446nne Hull
Do (1.301) (1.638) 43.01 1,942
{:mom Undereriting profWt/
ana;
ader 35,505 (1.18.142) ] peerE| (243933)
i e
1-Molor 18,063 (41,088) 47,785 (50314) 3,147
T am ona ]
2- Avistion (13,405 (1,533) 8,303 (40,167) (33,625)
3Eryinwesng (5.765 4,898 19,600 (17.758) 11,687
“wce (935) 88 3.0%6 (185) 214
S-LIABILTY (1.071) 533 (4.686) 109 1,728
6-PA (1,374) 642 §27 (1,402) 1,180
7-+Hean 8.958 (7.188) 719 (42.139) (28.370)
8-Agrmhse (1.54,260) (1,30.858) 8,533)  (3.50.508) 32,600
0-Other Misc. 45,320 12,180 3,141 85416 37,587
10-FLCrodl! 2243 4189 6.517 (1.851) (3.507)
i Te—
Cr-ee e 12,080 3735 8.375 14.299 6.321
2-Manne Hl 11,879 (699) an 5,885
{4.200) 8518 (8.381) (3.309) (12,227)
]

s
e
o, N ..l




Annazured|
(Pursuant to the Regulation 33 of SBBI (Listing Odigstions and Disclosure Requirementis) Reguiations, 2013 read
with IRDAI Clrcular reference ©

IRDA/FRAICIRAFTD/G27/01/2017 deted 30.01.2017)
Swtsment of Segment Wise Revenus for the Quarter and Yaar ended March 31,2020

4

Particulars Y o L
3 Monthe endedAs at T ke | Your endediAe
(31/032020) | (311272019) | (31MI2019 | (31032020) | (31/03/2019)
(e Ao (Audiied) 7™ ) (Aucmsa)
Segment Opersting
|profitoas:
Af 73724 (75.984) (35.187) (53.942) (1,17.088)
8-Msredaneowd
1-Motor 57,254 (609) 82,561 82.430 1,19,142
2-Aviaton (8.280) 3.485 10,984 (24,035) (21.264)
3-Emginenring 811 10.782 23.236 3459 20,228
+We (748) 1013 3,033 513 o28
S-LABLTY 1.895 3,281 {2,379) 9.019 7.340
6-PA 1,313 2823 2,543 8.912 8.257
7-Heakth 16,314 4488 7,549 (3.382) 1.803
8-AgRure €1,25,208 (06,138) 1,600 (2.23.592) 1.34518
§-Other Misc 44,743 14,305 6,480 72,083 41772
10-FUCred? 4377 8.478 8,374 6,657 4,242
C-Marine
1-Manno Cergo 14,712 0,327 10,129 23,421 13,612
2-Merine A 16,450 3,008 7.308 16,620 21,485
O-Lie (2,080) 7.890 (6.923 2,670 (7.053)
Segment Technical ¥ »
Liabilities:
Unexiored Risk Reerve-Nat
A-Fire 4.77.246 4,38,615 3,590,150 4,77.248 3,589,150
B-Msceksneove
1-Motor 3,52,981 3,34,%07 273,885 3.52,951 2,73.888
* 2-Aviaon 61.407 53,201 44,700 61,407 44,700
3-Enginesrng 58.261 52.184 44,520 58,281 44,528
«~wC 1,022 1,176 2432 1,022 2432
SLIABILTY 38,382 28,729 23,203 38,382 23,203
8-PA 33374 28.790 29917 33374 20017
7Heulth 1,66.450 1,57.004 1.60,491 1,585,450 1.80.491
SAgTR® 1.74,184 1,73,033 1.50.081 1.74,184 1,658,961
6-Other Misc. 34,357 39,013 40.497 34,357 40.497
10-FLCrodit 14,538 16.080 18.021 14,536 16,021
C-Alanne - »
1-Marino Cago 51,346 42,373 30,828 51,348 30,825
2-3erne Hd 76,850 77.620 79,885 76,650 79.685
Difte 21,07 20,220 11,017 2107 11,017

.;T_ J:r Jl




Arvraxwre-di
(PuTsuant to the Regulation 33 of BEBI (Usting Obligstiors and Diacicsure Requirements) Reguiatiora, 2048 read
with IROA) Clrcutar refersnce :

RDAFRA/ICIRAFTDI027/01/2017 Gabed 30.01.2017]
Ststement of Segment Wise Reveram for the Quartar and Year ended March 31,2020

o o, N (Rs. in Lakhs)
. Particuters Yeor to dste | Year snded/As
. 3 Months ended/As at poget o
(310320200 (31/1272019)  (31/0372018) | (31/022020) | (310/2019)
(Arld) (Reviowsd) (AuxBt) (Auxdfind) {Auded)
Outstanding Claime Rsasrves
Including IBNR amd IBNER -
AFiro 13.98.776 14,20,322 1242053 | 13906778 12.42.653
B-Mscedansous
1-Motor 14,39,382 14,07.307 1190880 | 1439352 11.90.880
2 Avistion 1.49,853 142,185 1.11.376 1,49,663 1,11.376
3-Engheertng 2,213 2,11.588 177,332 222133 1,77.332
“we 8124 7.684 6.553 8.124 8.553
S-LIABILTY 80,383 €9.69 47,895 80,363 47,605
6PA 75,650 71.009 90456 75,859 50.456
T-toakn 362,611 3,864,795 2,01.785 352611 2,01.785
8-Agriculiure 15,03,496 17,058,830 11.24,514 15,903,408 11,24.514
8-Other Misc. $3,119 09,745 08,117 53,119 88.117
10-FLCredi 84,316 92,519 81,837 94,318 81.837
C-Mavine . -
1-Merine Cargo 68,170 72,731 61.242 68,170 81.242
2-Marine M 1.41.90¢ 137,434 1.17.30% 141,904 1,17.305
DLre 57.204 49,050 42,427 57,204 42427
Footnotes:

1 8egments inciude : (A) Fire, (B) Misceilansous (1) Motor, (2)Adiaton, (3)Engineering, (4)Pemonal Accident
(S).Wortanen compenestion (8)Usblty (7) HeeRN (8) Agricutture (9iOther Miscelianeous (10)FLUCTed (C) Marine -
(1) Marine cargo (2)Marine Hul (D) Lke




GENERAL INSURANCE CORPORATION OF "!P‘A

Reglstration Mo. 112

Dste of Registration with IRDAI : 2nd Aprii, 2001

GIC Re Standelone Balance Sheet as at 31 March, 2020
( Rs. in Lakh
As st March Aa at Msrch |As at Dec. 31,
Particulsre 31, 2020 31, 2019 2019
Audited Audited Reviewed
SOURCES OF FUNDS
Share Capital 87720 87 720 87 720
Reserves and Suphs 21 04 576 22 48 386 1971 112
Share Agphcation money pending sllvtment 0 0 0
Ouerred Tax Lisbisty 0 0 0
Fair Value Change Account
Shareholders Fund 327 569 8 40 798 565433
Pulicytwiders Fund 11 62 073 22 02 265 2137 721
Bormowines
Tota) 36 81 938 53 79 169 47 61 986
APPUCATION OF FUNDS
Inveatments- Sharshaldurs 1570378 2253 774 17 02 963
Inrvestments- Palicyhoidars 52 82 204 57 07 520 61 30 552
Loans 23474 25792 23 684
Foed Assets 18 081 19 669 18 413
Oeferred Tax Asset 2079 256 216
Currem Assets:
Cash and Bank Balances 15 85378 12 84 791 14 36 993
Advances end Othe? Assets 31 38 026 25 96 5SS 3538 155
Sub-Total (A) 47 23 405 38 81 346 49 78 148
Current Uiabilities 6191 271 50 80 238 64 11 801
Provisions 1746411 14 28 949 16 77 189
Sub-Totel (B) 79 37 682 65 09 188 80 88 990
Net Current Aseets (C}=(A-B) (3214 278) 12627 842)( (3113 842)
Miscetansous Experdilise(to the extsnt not
writtan off or
Debil balance in profit and joss accout
Total 36 81938 53 79 169 47 61 986
CONTINGENT LIABILITIES 14 70 907 573071 12 79,132
R B
£, = o




Genensl Inserance Corpocation of tndla

E oo
GIC Re

Notes forming part of Audited Standalone Fusncial Results for the Prriod ended 3108.2020 w

L 4

. The above standalone financial results have been approved by the Board of Directors at
its meeting held on 24™ June2020.

. These Standalone Financial Results are subject to audit by joint statutory auditors, M/s J
Singh & Associates, Chartered Accountants and M/s D R Mohnot & Co. Chartered
Accountamnts.

. The figures for the quarter ended 31.03.2020 and 31.03.2019 are the balancing figures
between audited figures for the full financial year and the reviewed year to date figures up
to the third quarter of the respective financial year.

. Other income includes forex gain of® 11,958 lakh for the Period ended 31* March 2020
and forex gain of ¥8,457lakh for the Period ended 31 March 2019.

. As per the resolution of the Shareholders passed in previous financial year on 04th
July,2018 & sum of ¥438,60,00,000(Rupees Four Hundred Thirty-Eight Crore Sixty Lakh
Only) standing to the credit of the free reserves has been capitalised by issuing
87,72,00,000 (Eighty Seven Crore Seventy Two Lakh) fully paid up bonus shares of T 5/
each in the ratio of 1:1. The bonus shares were allotted to the shareholders on 14th July,
2018.Accordingly Earning per share, Book value per share and Dividend per share is
based on increased number of shares for all the reported period.

. The balances of amount due to/from other persons/bodies castying on insurance business
and deposits held are subject to confirmation/reconciliation. Adjustinents, if any, will be
accounted for on receipt /confumation/reconciliation of the same after due examination.

. The estimate of claims Incurred butNot Reported [IBNR] numbers incorporated in the
financial statements have been certified by the Company’s Life and Non-Life Appointed
Actuaries respectively.

. The standalone financial results include accounts of three foreign branches, one foreign
representative office and one domestic branch.

. The Corporation is under process of reconciling the outstanding balances of Goods &
Service Tax (GST] liability and assets as shown in the financial statements with
the respective GST returns filed by the Corporation. The Corporation is under the
process of reconciling the GST asset of ¥ 907,356 thousand and till date we have
reconciled ¥ 418,591 thousand. Once the reconciliation is completed, Corporation
would be accounting the subseguent impact if any, which is unascertainable as of now.
The management is of the view that the same will be reconciled and claimed in the near

future.. }ng"”



Geners) Insuwrance Corporetion of (ndia
Notes forming part of Audited Standatone Financial Resubts for the Periad ended 31.03.2020 &

10. It is GIC Re's consistent policy to offset the provision for taxation and advance tax for

I

those Assessment Years where ITAT's decision is finalized. in case of AY 2010-11, (TAT
decision was in the favour of corporation, so the provision for taxation is squared off
with Advance Tax amount. The excess provision made during that year is also reversed
in the books of accounts Rs 878,006 thousand in the current financial year.

The Outbreak of COVID-19, declared as a global pandemic by the World Health
Orgenisation (WHO) in March 2020, continue %o spread across the world apart from
relapse of infections reported in a few inswnces. The pandemic had significant impact on
the Indian and world economies and the is expected to continue for the near future.

The ongoing COVID-19 pandemic is a concern for reinsurers as the market will be
exposed across many lines of business. However, the robust risk-adjusted capitalisation
would ensure that reinsurers are in a good position to absorb any potential COVID-19
losses on both the underwriting and investment side of the balance sheet.

The Corporation prudently and with a conservative approach reviewed potential impact
ot Covid-19 on its operatons and the management is confident that most of the business
areas are not empected to have any major impact from Covid-19 related swess. The
Corporation has made an additional provision of Rs.6.70 Crores for Venture Capital
Portfolio which is purely out of our judgmental call and “progressive “accounting practice
of showing a truc and fair picture.

12. Figures of previous period/year have been re-groupad/re-arranged to confirm to current

period/current year presentation.



CGENERA
AUOITED STANDALONE CASH FLOW STA

GIC Re { T In thousands )
Pasticutars 3t MARCH 2020 31 MARCH 2019
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit befare taxation as per Profit & Loss Al - - | (4458 708) 34338 238
Acjustmernts for:
Exchange .0ea/Gein charged (6438 137)| (3007 468)
Provision for dimimution in value of investment 2868 234 16186 482
Provision for dowdtful iosns, invastments & Debts 9848 428 58.14,838
Amortisation of Pramim on investment 315 009 304 871
Depreciation 178 128 138 898
-Profit Loss on ssle of Assels 3 847 199
Provision ltor Laave Encashiment & Selary Arrears 586 474 (51582)
Sundry Baiances Written offf .back 0 7761 878 0 48,19,141
Qpereling Profit before working capltal chenges 3301 970 39157 377
Chengss in Unaxpired Rigk Raservos 2,50,98.837 13168 870
Changes in Premitsm Deficiancy Reverve 194 164 52,8044
Changes in Provisions for Ovistanding Cheims 117899 770 43582 620
Changes in income aacruad on investnents (187 389) (1001 372)
Changes in Baisnces with insurance Conpaniaa (62609 438) (14794 975)
Changes in Advanca and Deposits (136 314) 6,12,659
Changas in other Custent Liabilies (5110 133)[ 06200 457 27.43,563 44344 109
Cash gaseraied from Operatians 03632 427 83501 486
Income Tax Paid (Net) (6338 828) (13341 334)
Neot Cash from Opersting Actvities 82248 902 70160 102
B ) CABH FLOWS FROM INVESTING ACYIVITES
Purchase of Fixed Assets (34 708) (398 302)
Pracseds from saie of Fixed Assets 1930 3124
Foreign Currency Transiation Reeerve 34,880,484 8,948,580
Changes in not Investments (48310 438) (72081 571)
Net Cash usvd in brvesting Activities (43340 801) (72126 159)
C ) TASH FLOWS FROM FINANCING ACTIVITIES
Oividend Paid {11642 200) (11642 200)
Obvidend Tax Paid ‘ * (2634 283) 8434 263)
Neot Cash from Finanding AcUvities (14278 483) {14276 483)
D) Effect of Foreign Exchange on Cash & Cash equivalarita(Met) 84,368,137 30.07.466
Net increass in Cash and Cash equiveients (A+B+C+D) * 30058 765 (13237 074)
Cash and Cash equivaients st beginning of period 128479 085 141716 159
Cash and Cash equivalents st the end of period 168837 840 128470 085
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J SINGH & ASSOCIATES D.R.MOHNOT & CO.
Chartered Accountants Chartered Accountants
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Near Shankar Wadi, Andheri (E} Off Veera Desai Road, Andheri West
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Independent Auditor's Report on Standalone Financial Statements for the quarter and year ended
March 31" 2020 of General Insurance Corporation of India pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements} Regulations, 3015 read with IRDA Circular
reference: IRDA/F&A/CIA/ LFTD /027 /01/2017 dated January 30, 2017.

To,
Board of Directors
General Insurance Corporation of India,

Report on Audit of Standatone Financial Results

We have audited the Accompanying Standalone Financial results of General Insurance Corporation of
India ('the Corporation’) for the quarter ended March 31* 2020 and year ended March 31st, 2020, being
submitted by the Corporation pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirementg) Regulations, 2015 and IRDA Circular reference IRDA/F &A/
CIA/ LFTD/027 /01/2017 dated January 30, 2017. Attention is drawn to the fact that the figures for the
quarter ended 31 March 2020 and the corresponding quarter ended in the previous year as reported in
these standalone financial resuits are the balancing figures between audited figures in respect of full
financial year and the reviewed year to date figures up to the end of the third quarter of the relevant
year.

These financial results have been prepared from annual standalone financial statements and reviewed
quarterly standalone financial results up to the end of third quarter, which are the responsibility of the
management of the Corporation in which are incorporated returns for the year ended on that date of
the three foreign branches audited by local auditors appointed by the Corporation, one domestic branch
audited by the auditors appointed by Comptroller and Auditor General of India (C&AG) under section
139 of Companies Act 2013 and one foreign representative office certified by the local auditor
appointed by the corporation.

These standalone financial resuits have been prepared on the basis of the standalone financial
statements, which are the responsibility of the Company's management and have been approved by the
Board of Directors on lune 24, 2020.

Our responsibility jis to express an opinion on these financial results based on our audit of such
standalone financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards, mandated under Section 133 of the



Companies Act, 2013 read with relevant rules issued there. under, as applicable and including the
relevant provisions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and
Development Authority of India Act, 1999 {the "IRDAI Act"} and other accounting principles generally
accepted in India to the extent considered relevant and appropriate for the purpose of these standalone
financial results and which are not inconsistent with the accounting principles as prescribed in the
Insurance Regulatory and Development Authority of India (Preparation of Financial Statement and
Auditors’ Report of Insurance Companies)] Regulations 2002 {“the regulations”} and
orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India
(“iRDAI Authority”) to the extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An Audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Opinion
in our opinion and to the best of our infarmation and according to the explanations given to us these
standalone annual financial results:
i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligation and Disclosure Requirements) Regulattons, 2015 and IRDAI Circular reference
IRDA/F&A/CIAS LFTD 027 /01/2017 dated January 30, 2017 in this regard;

and
i) give a true and fair view of the net profit and other financial Information for the quarter
ended March 31% 2020 and Standalone Financial results for the year ended 31st March
2020.
Emphasis of Matter

1. We draw attention to Note No 6, regarding Balances due to/from entities carrying on Insurance
business including reinsurance businesses are subject to confirmations and reconciliation, and
as stated in the note the consequential impact (If any) will be accounted after reconciliation.

2. Wedraw attention to Note No. 8, the reconciliation of Goods and Service tax Assets and Liability
in the financial statements as on March 31%* 2020 with the Outstanding Balances as per the
respective returns is under pracess and the consequential impact {If any) will be accounted after
completion of reconciliation.

3. Wedraw attention to Note No 11, to the standalone financial results regarding the uncertainties
arising out of the outbreak of COVID-19 pandemic and the assessment made by the
management on its business and financials, for the year ended March 31, 2020, this assessment
and the putcome of the pandemic is as made by the management and the same is dependent
on the circumstances as they evolve in the subsequent periods.

Our Opinion is not modified on the above matters.



Other Matters

a)

b)

The actuarial valuation of liabilities in respect of Incurred but Not Reported (the “IBNR’) and
Incurred but Not Enough Reported {the “IBNER”) is the responsibility of the company’s
Appointed Actuaries (the “Appointed Actuaries’’). The actuarial valuation of these liabilities,
that are estimated using statistical methods as at March 31%, 2020 has been duly certified by
the Appointed Actuaries and in their opinion, the assumptions considered by them for such
valuations are in accordance with the guidelines and norms issued by the IRDAI and the Institute
of Actuaries of India in concurrence with the IRDAI. We have relied upon the Appointed
Actuary’s certificates in this regard for forming our opinion on the Standalone financial results of
the Corporation.

We did not audit the financial statements / information of three foreign branches, one domestic
branch and one foreign representative office included in the standalone financial statements of
the Corporation whose financial statements / financial information reflect total assets of Rs.
700,133.51 lacs as at March 31, 2020 and total revenues of Rs.349,204.88 Lacs for the year
ended on that date, as considered in the standalone financial statements. The financial
statements / information of these branches have been audited/certified by the other auditors
whose reports have been furnished to us, and our opinion in so far as it relates to the amounts
and disclosures inciuded in respect of these branches and office, is based solely on the report of
such other auditors.

Our opinion is not modified in respect of the above matters.

For ) SINGH & ASSOCIATES For D.R.MOHNOT & CO
Chartered Accountants Chartered Accountants
ICAl Firm Registration No; ICAl Firm Registration No:001388

B" 0\4\(‘/

Partner: D. R. Mohnot

. 04202 Membership No. 070579
UDIN: 20042023A UDIN: 20070579AAAADY1952
Place: Mumbal Place: Jaipur

. th
Date: June 24 2820 Date: June 24™ 2020
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Arvaxiae-1
{Pumsuant to the Regulason 33 of SEBI (Usting Ohilgatirrs and Disclosure Requirements) Reguiations, 2015 read with IROA) Circutar referance :

IRDAFBA/CIRAFTDA27/017/2017 dated 30.01.2017)
Audited Statement of Consolidated Financiasl Resuits for the Quarter and Yeer ended 31/03/2020

(Rs. In Lakn)
Yeoar o ome
¢ 3 Monthe ended /As at * for the current PTOVious year
8i. No. Pasticulars s serodended |  *"0%
(310Y2D20)  (31/1272019) |(3103/2018)| (31032020} | (31/0372019)
[ Reviewed Auvdited Audited Audited
OPER: TING RESULTS
1 Gross Premiums Writsn: 9208551 1160723 846009 §151502) 4561132
2 hiet Do omian ! 844002 000014 80077V 4676541 3038088
3 Premium Esmed (Net; 765441 798155 533887 4435102  38,25008
PR (nand 142082 163254 100069 5 56 451 464204
§  Otwr income -Foreion arnanne Gelk Loss) 25468 5902 (7.050 42903 23 047
8 Tet= income (34448 9.34.650 967602 636529 8034467 4312287
7  Conwnissions & 2 inath 141172 214990 108441 7 50,185 611,844
8 et 3 141172 214099 100441 756 185 6110644
'] e relsied (o inpurance hisinasa (g + b):
{8)|Emninvass’ yurBmYon and wallare @xpansas 4572 197 2038 20743 12 378
_ ®)fOtheracvamtine  »- ¢ 5183 583 4084 18.517 14,888
10  Premim (1301 -1838 “ 1042 529
11 incumed Claime:
18] Claime Poid 791575 680100 804218 3134089 2848720
®)Crangs in  Oustanding Clims (ncd| (408 388) -26010  (3,20,880) 11,80.942 448,239
12 Totsl ezcewme (9+9+10411) 83281¢ 1073311 40989 6112420 40.38398
13 Uncreriing Profit! Loes: (312} 168 375 12,785,158 43,764 (6,77328)| (211392
14 Provislons for doubtiul debls (Incluninn bed debts writhen off)
15 _Provisions for diminugan In velue of ivestvesth
1: To Profitias: (6-12) 102043  (1.06810) 148990 a7.87Y) 275888
1 L
(8)| Tranafer to Profit and Loss Aic 102043 (105910 1,455 a7 omny) 27585
()] Traventnr to rewesven
NOW-OPERATING RESULTS
18  Income In sharshcidess’ eccount (e + b+6).
ta}] Trenster from rs' Fund 102043  (106910) 145,660 (77 971) 275680
m{m from investments 41820 41640 54008 158237 180571
{c){Other inaome 11957 134 1348 17181 14 408
19 other then thoes reisted 1o nsurance buslness 5.213 1172 813 8 088 7388
20  Provisions for Gounth debts /inchuiing bed debls written o 14874 31200 26125 100188 S8 696
21 Dimiwtion in value of investirents writien off 23364 817 16870 25712 19,232
22  Totml Fynenaai{1§+28+21) 43,881 30884 49120 133 984 95.485
23 Prof/ Loss before extreardina~ lems (18-22) 112319 (95 030 152008 (30.567) 365433
24 fams
25  Profit (loss) before tax(23-24) 112319 195060] 152005 (30 567! 36543
26 |Proveion fortax 13883 3388 59 600 (8738, 1,21 587
27 Profit/ (loss: aftr tax 126 002 (98 438) 92 3m¢ (27 830) 263 a7
8har of Proft in Aasocksies Companies 4580 5118 -3510 9184 11910
Profit for the vear 130982 (103854 88 683 {18 848) 275787
28 OMidand per sha e (Rs.)
(@Minterim Ovidero
(bl Finat dvidend 875 875
28 | Opening Balsnce and Yons from PAT (Net) 0 - 0 4800976 347980
30 Profl/(Loss) camed to Balsnce Sheet 130062 (1,03 554 88 880 462333 8,23.743
31 Paid up saulty capital 67 720 87720 87720 87720 87 720
32 Reeerve & fRumin “g Revusiuetion Reserve) 2201450 2071088; 2387344 22 01,450 23 67 344
33 Fair Value Chance Account and Revalustion Reserve 1592 439 2605584 3138870 1592438 3138570
34 Total Assets:
(o)l investnents: 7091 791 8097592 8204530 7091761 8204530
|- Sharholden’ Fund 17 72080 1935660 2457070 1772860 2457070
I ¥ Fund 53 16 901 8181923 5747458 $316901 5747 459
(0)j Other Assed (Net of cutent leblilos and| ) 10153  (31.33.220) (26.12,886)  (32,10,153)  (26,12.806)

_il fresmirea



Annexure-1

{Pursuant b the Reguigtion 33 of SEEBI (Listing Odligations end Disclosurs Regdraments) Regulations. 2015 read with IRDAS Circular reference
IRDAFRA/CIRAFTD27/01/2017 dated 30.01.2017)

Audited Staternant of Consotiivted Financial Resuits for the Quastsr and v.arm;umoao

Vear 1o dete. { Rs. in Lakh)
oar
3 Wonthe ended /As et for the current| TTY/OLB yeer
Particutars - . cadod amsea | OG0
(310AX20201  (31122019) ((310/2019) (31032020) | (310X/2019)
Audied Raviesed Audited Audited Audited
et Rattg, O
0] Tertmnn. Rgtig ® 153 1.51 2.08 153 200
(Ll Framas of Ratio 1.1¢ 0.59 1.19 0.84 0.69
tih incurred Claim Ratio 80.14 107.02 09.97 97.29 68.81
{w Net retantion ratio 90.88 84.51 68.78 90.78 08.38
v Comtined ratio: 107.02 129.83 686.68 114.30 105.03
{vl) Eambo per share LRs.)
(a) Besic and diuated EP8 bekre
‘m (net of tax axpenes) for the pefiod (not to 7 (5.80) 5.07 (1.08} 15.72
h "
(b) Basic and diuvied EPS sfer exteordineny
ibms (net of tax expense) for the pasiod (not to 7 (5.90) 5.07 (1.08) 16.72
be
(vll) NPA ratios.*
o) Gross NPAs 442 4.3 3.01 442 3.01
b) Net NPAs 063 0.84 1.12 0.63 1.12
wiids Yieid on Investments ¢
8) Without unvealkzed gaing 1264 1368 11.82 12.18 12.16
91 Wih urveefised 0ains 928 937 7.47 8.85 7.82
1be) Public sharghnirinn
81 No. of ahares In lakh * 17544 17544 17.544 17 544 17.544
b) ol
©) % of Goverrerem haiding 85.78% 85.78% 086.78% 86.78% 85.76%
(:n case of public BeCtD! insurance FOmMagnes)
Foot Note:
-1 Prermbisn I8 net of reinsurance
2 Investment Income inchuding profioss on sale of investments .net of investment expenses.
3 Cammisaion is net of commision ecBived on Fesene
4 Detalis of expenses provided in Scheduie - 4 of the eccounts.
5 Anslytical ratios have to be caiculated as per dsfinfipn given in IRDAI snaiytical ratios disclosures
5 Solvency ratio hae been worked cul 88 on the iast dey of the period. it is taken sane as per Standelone Financlsi sistements
7 Expanses of menagement ratio is caiculated on the basis of Net pramiuan.
] NPA ratios have besn taken sane as per Standaiche Financia! statements
8 Yiald on investhents hes been 3i@n same 83 per Standalone Financial Statements
10 As per he resolstion of the Sharshoiders passed on O4th July, 2018 e sum of T438,80.00,000 (Rupees Fousr Hundred Thinty

Exght Crore Sixty Lakh Only) standing 1o the credit of the free resarves has been capitalised by ssuing 87.72,00.000 (Eighty
Seven Crore Seventy Two Lakh) fully paid up bonus sheres of 5/- egch in the ratio of 1:1. The bonus shsres were adotied 0
the shamholder on 14th July, 2016.Aocardingly Esming per share is besed on increased numbes of shares for ak the reportad

patiods.



[Pursuant to the Reguistion 33 of BEB) (1 inting Obiig thons and Diaciasure
refervnor - IREAPEAICRAFTOAT)!

RDAS Circuter

Asraxureo-il

R72017 Gated 30.01.3017)

P
2016 read with  »

Audited Sudement of Consolidsted Finenaial ResuRe for the Quarter and Ysar ended 3170272020

Patodars rourBimns (Rs. In Lakhe:
3 Mostha ended /AS ot for the current "':‘:"“""
dedlad onded " |
AIR2620) (3NV2019) IV  PRVET)  PI0V019)
Asxfited Revigwsd Audted AudRsd Auched

Sepmam ixome
(A) Rre
Mot Fremum 2.80.631 237,09 2,068,172 10,28, 168 a0
Soame Aym Gyeanonts .71 41,960 33,778 1.43,501 1,27,362
Otver income 6449 1.328 {1.068) 11,480 6,401
(B) Miscsiansous
(1) Motor
£t Premass 2124673 230,731 200.3% 9,.47.082 848678
frome frm imvesTEy 38,004 @ 149 3¢.078 1.36,638 1,16, 195
Other income am2 1.460 11.220) 10,664 5830
(2) Arsts
Net Prermt.om 38,957 30,908 20879 1,320,809 90,320
income form investmants &115 4907 268 1812 12300
[Omar tnccmm 701 209 (189) 1.231 567
) Engimnaring
Nl Prermtsn 6.327 27.840 16,085 1,10.420 00,600
tncome fonm tvestents &7 8002 2388 21,208 17,601
Cmer Boome 1.023 372 1.468 [ 4]
4) Wortwren Compenastian
w.cy
Net Pravrium (79) 80 308 203 <091
rzo™ Ay hvestnants 167 ] ] [ 212
Other Moome 2 7 1) 6 34
(§ Uaaiky
Ned Premim 18432 10.418 13,731 8,802 47.087
nome fom tvamsranty 2900 273 2200 8018 ge21
Other Bcome - "1 ) (™) s
8 Personal Aczidest (P.A)
Net Fremivm 23003 21,164 16,061 79,006 72,344
ncome form (mvastrmnts 2087 2184 2010 4314 r.07¢
Other txoras 408 o (s49) 63 332
(7) Mealth
Nt Aromban 1,18963 142728 98,200 545 356 511,067
hoame Rrm investrenty 8,38 11,608 6.022 2,705 30,282
Other irvo/me 1,701 68 90) 2906 1.462
W) Agricufuse
Not Arorun 63,610 1.02.380 (70.061) 1390043 11.41.783
ncome Rrm brvestnanty 28,084 0,720 10,139 1.36,914 101,710
Other brcarms se70 1.648 2.234) 10,200 654
D) Otvar 4 5t Hoancess t
Net Premium 14,299 52: 26060 96,078 84,620
ncome form investvents (808 2198 3302 €609 10,286
Other (noome 218 (] (23¢) 81 630
(10) RLCre
Net Pramium 3588 4,601 10.176 31,620 910
Noome o Mvesver 2126 2240 1,800 8307 19
Other kxx no 7% [ (102 8¢ s
() Marom
(1) Mertne Cargo
Net Bramium s 2785 16038 1.02,150 €738
ncome facn 2632 2% 1.784 9,122 L 7.2t
Over nccae 431 105 1) 508 300
(2} Martes ol
3( Promaco 23063 10,7% 25 888 587 00,162
e ReT Iovesms 4624 4300 4.867 18.733 15827
@qmm- 70 167 (108) 1.508 788



Arvumre-d

L4
;W  the w 33 of 828 (Linting OdRgeSom and-Oleckows Re n)-Rog ModEn.
Chrculer reforonce : IRDASSACIRA FTREETA1/2017 dated 30.01.2017)
Audited Btatmrestt of Financia) Results for the Guavter and Yeer ended 34402020
— - (Re. o Lakhs}
3 Months ended ths st for the current Provos
wsiseet endmd
R12520) N1 (IOI019)  (IOYVDW)  (31BV201E)
e Audited Reviewed Aaded Ausilind Audited
) e
Not Premium 203 16.510 11,483 09,131 60,525
rtorme /W nvestmerss 2120 1,382 1,658 6230 4274
. Qther income X6 a8 (14 478 188
© Premfso Ouficlescy
AFinn B
B-Allsc sleneows
1-Motor .
2Awetion .
3-Enghamrtng -
QW.C.
SUABRTY
6PA -
7Hoeth -
SAgadre .
9-Ofher M@sc. N
10-FLCe R -
Camrive
1-Marihe Cargo N
2405w Huld R
D-l¥e 1,301} (1,636 “ 1.842 529
3 Segmemt Usdereriing o]
{{Loas); -
AFre 42.028 (1.16.430) (sa019) (1.96,358; (2 16.688)
8-Aiacullenecws
1-Matar 17,800 37.27¢) 60,812 151.085) €479
2 Aviabun (13.608) (.53 8.309 60,187) (33.628)
(5,088) §034 20.443 (17.348) 12,411
*«wC 38) 838 008 (188 214
SUABL TV (1,000) 518 4,910 218 2181
&PA (1.37¢ 842 627 (1.402) 1.180
THool [Yil] (C.042 940 (42,033) 27.914)
(1.84,200) (1.90.855) (2,008 (3.84.608) 32,708
0Qhes Misc. 45,267 11,884 4,022 08 706 9,029
10FLOwdt 2,240 4,500 6,639 820 (3.384)
Cldaring - -
1-Martve Caroo 11,989 170 8.808 13,906 7,189
2N rRg K 11,089 (T08) 2422 (85} 8017
O-Lils (¢.200) 6516 a1 28 (12227)
4 Gagver Opwuibqg proit
{toan)'
Afire 79,788 (74.409) (14,244} (36 885 (94, 196)
8-A¥scofaeoue
1-Motar 66,404 28600 85.290 88770 120074
2Avistion 290 3668 10,984 (26.035 f21,204)
3Engreatng 510 10.676 22,820 3010 30002
Wi (748} 1.013 3039 513 20
SLUABILTY 1,830 2283 (20¢9) 8,138 7,601
8PA 1.313 2.629 2543 8012 [ ¥134
7400 18 266 4719 1702 (3.248) 2300
sAgTIArY {1.28 260) 98.13%) 1.60¢ 2.23.502) 1.94.517
[ ey 44,872 13,049 7.323 r230s 0,308
10FLCreil ¢.308 6847 4700 7.e8? 4,395
C-Mastne
144re Canp 14,815 (€] 10.560 23,000 14,480
24Aave Ml 16,473 3684 7279 16,660 21.544
O-Loe (2.080) 7.8988 (4.029) 2870 (7.653)
- ZNNOT
EGQ f o @y R
Q
B « FRN 001388C &
q —_— [s XY b3
k , . ;\5800/ . \’6,.' co(\\‘l
@/ﬂ"\\'?/\ 0d ACC



Annsxaze-f

ursuand to the Regulaiion 33 of SEB! L isting Gd8gaions end Disciosurs msmdmr
IRDA) Clrcular crfersnce © IRGWERAKSRASTONI 70172017 dated 30.01.2017)
Augited Sttement of Consolidated Flasncis) Resuls for the Quarttr At Year 8n6ed 39032020
St No. Particulars Yearia umse | iy
3 Monhs ended FAs at for the currens 1PV Yoor
— I PR R e w
GUWIYERI0) EINY018 QRN18] | (I1BN20) | (3183/2019)
AuPod Ryvigwsd Augisd A0
Begment Tootwical
Lisbibtiaa:
Unagiored Rk Raserve-Net
AFire 4.76.402 4,37.410 345200 478602 3.45.268
18dotor 492,000 133340 275089 3,52,000 2.75,053
2ARvigtion 81,407 88,201 44,700 61,407 4,700
98,197 82.007 44,622 56,191 44,622
4W.C. 1.022 1.17¢ 2,002 1,022 2432
S-UABILTY 36,348 34700 23204 36,348 23204
6-PA 32,574 28,796 20.917 33,374 20917
22 1.56308 1,56,044 1,890,411 1,686,398 1,80,411
1,74.164 1,73,039 1.60,061 174,184 1.58.961
$-Other fisc 3389¢ a8 233 41,487 33.63¢ 41.487
12 AL Cadt 14,430 16,000 16379 14,420 16,379
C-Manne
-Manne Ceno 61,113 .07 0625 81.113 30,828
24aarine el 78,060 77.620 8g 118 76 050 80,118
[ ST 21971 20,220 11,017 21971 11.017
Outstanding Cleime Ressrves
¢ Net
A-Fre 1386211 14,10.539 12,290,884 1306211 12,20,88¢
5-Mizetame
1-Mador 1441008 .+ 14.07,900 11,95008 | “14,41.000 11,65,606
2-Aviasen 1.49.083 1,642,185 1,11.378 1,46.983 111,378
3Engrmenag 222508 211,880 1.77.008 222,508 1,772,608
«w. 8124 7.60¢ 6,583 8124 6583
S-UASNTY 00.627 09,690 47,7800 00.627 47,780
8-PA 746560 71009 80.456 75,55 56,458
7-Healt 382,798 3,6¢,900 202,160 152,708 2,02.160
sApiatwe 15.63.496 17.06.530 11,24.51¢4 15.63,496 11.26,574
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GENERAL INSURANCE CORPORATION OF INDIA

Registration No. 112 ¢
Date of Registration with IRDA! : 2nd Aprl, 2001 "
Consolidated Balance Sheet as at 31.03.2020
( Rs. in Lakb)
As at March As at March
Particulars 31, 2020 31, 2019
(Audited) (Audited)
SOURCES OF FUNDS
Share Caoital 87,720 87,720
Reserves and Surplus 23,068,683 24,61,518
Share Application monev pending alloiment
Deferred Tax Liabilitv - -
Fair Value Chanae Account
Sharehoiders Fund 3,25,133 8,40,131
Policyholders Fund 11,682,073 22,02,265
Borrowinas
Total 38,81,608 65,91,634
APPLICATION OF FUNDS
Investments- Sharehoiders 17,72,880 24,57,070
Investments- Policvholders 53,18,801 57,47,459
Loans 23,474 25,792
Fixed Assets 18,169 19,758
Goodwill on consolidation 2,738 2,738
Deferred Tax Asset 2,107 256
Current Assets.
Cash and Bank Balances 16,10,673 12,893,314
Advances and Other Assets 33,090,197 26,74,480
Sub-Total (A} 49,19,870 39,67,793
Current Liabilities 64,33 126 52,11,139
Provisions 17.43,385 14,18,094
Sub-Total (B) 81,76,511 66,29,233
Net Current Assets (Cis(A-B) (32,56,641) (26,61,440)
Total 38.81,808 85,91,834
CONTINGENT LIABILITIES 14,70,907 5,71,802
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Genzxa) Inserance Covpantion of India

GICRe Notes forming part of Audited Consolidated Financial Results for the Peviod Ended 31.03.2020%
L 3

Schedulc 16

1. The above consolidxted financial results have been approved by the Board of Directors at its meeting
held on 24*June 2020.

2, The periods of Consolidated accounts for the Subsidiaries / Associates are as follows for the period
ending 31.03.2020:

Subsidiary Period

GIC Re South Africa 01.04.2019 - 31.03.2020

GiC Re Corporate Member 01.01.2019-31.12.2019

GIC perectrakhovanie LLC 01.042019 - 31.12.2019

Associstes

Agficulture insurance Corporation of India 01.01.2019 - 31.12.2019

GIC Re Bhutan Re 01.01.2019 - 31.122019

ndia Intemational, Singapore 01.01.2019 - 31.12.2019

The financial stavements of the subsidiaries/associates are prepared in accordance with JFRSAK
GAAP respectively.

3. The figures for the quarter ended 31.03.2020 and 31.03.2019 are the balancing figures
between audited figures for the full financial year and the reviewed year to date
figures up to the third quarter of the respective financial year.

4., Other income includes forex gein of ¥150,38.32 lakh for the Poriod ended 3 1"March 2020 and forex
gain 0f133,57.24 lakh for the Period ended 31*March2019.

5. These Consolidated Financial Results are subject to audit by joint statutory auditors,
M/s J Singh & Associates, Chartered Accountants and M/s D R Mohnot & Co.
Chartered Accountants.

6. As per the resolution of the Sharcholders pessed in previous final year on 04th July 2018 a sum of ¥
438,60,00,000 (Rupees Four Hundred Thirty-Eight Crore Sixty Lakh Only) standing to the credit of the
free resarves has been capitalised by issuing 87,72,00,000 (Eighty-Scven Crore Severmty-Two Lakh)
fully paid up bonus shares of /- each in the ratio of 1:1. The bonus shares were allotted to the
shareholders on 14th July, 2018. Accordingly Earming per share, Book value per share and Dividend
per share is based on inareased number of shares for all the reported period.

7. The Boerd of GIC Re in its meeting daved 6th June 2016 authorizaed GIC Re to

upgrade Moscow Representative Office into a business underwriting office by
establithing a wholly owned subsidiary in Russia and approved the requisite capital.

AT




Q Geoenl hwamoce Carporstion of India

a

Re

10.

1

—

12,

Notes foraing pert of Avdited Comsolidated Financal Results for the Period Ended 31.03.2010

During the current financial year GIC Re Moscow Representative Office has been
converted to our subsidiary after obtaining necessary approvals on 30* January 2020

The balances of amount due to/from other persons/bodies carrying on insurance
business and deposits held are subject to confirmation/reconciliation. Adjustments, if
any, wili be accounted for on receipt /confirmation/reconciliation of the same after
due examination.

The Corporation is under process of reconciling the outstanding balances of Goods &
Service Tax (GST) liability and assets as shown in the financial statements with
the respective GST returns filed by the Corporation. The Corporation is under the
process of reconciling the GST asset of ¥ 907,356 thousand and till date we have
reconciled € 418,591 thousand, Once the reconciliation is completed, Corporation
would be accounting the subsequent impact if any, which is unascertainable as of
now. The management is of the view that the same will be reconciled and claimed in
the near future.

It is GIC Re's consistent policy to offset the provision for saxation and advance tax
for those Assessment Years where ITAT's decision Is finalized. In case of AY
2010-11, ITAT decision was in the favour of corporation, so the provision for
taxation is squared off with Advance Tax amount. The excess provision made
during that year is also reversed in the books Rs 878,006 thousand in the current
financial year.

. The Outbreak of COVID-19, declared as a global pandemic by the World Health

Organigation (WHO) in March 2020, ‘continue to spread across the world apart from
relapse of infections reported in a few instances. The pandemic had significant impact
on the Indian and world economies and the is expected t continue for the near future.

The ongoing COVID-19 pandemic is a concern for reinsurers as the market will be
exposed across many lines of business. However, the robust risk-adjusted
capitalisation would ensure that reinsurers are in a good position to absorb any
potential COVID-19 losses on both the underwriting and investment side of the
balance sheet.

The Corporation prudently and with a conservative approach reviewed potential
impact of Covid-19 on its operations and the management is confident that most of
the business areas are not expected to have any major impact from Covid-19 related
stress. The Corporation has made an additional provision of Rs.6.70 Crores for
Venture Capital Portfolio which is purely out of our judgmental call and “progressive
“accounting practice of showing a true and fair picture.

The estimate of claims (nasred but Not Reported [IBNR] numbers incorporated in the financial
statcmcnts hove been certified by the Company’s Life and Non-Life Appointed Actuaries respectively.

S



@ Gengrul lasamnce Corporation of lodia
GICRe Notes forwing part of Audited Consolidaied Finaxcial Rasuits for the Period Ended 31.03.2000 ®

»
13. Figures of previous period/quarser have been re-grouped're-wrranged to confirm to cuwwent
period/current quarter presentation.



QANEANL INBURANCE CORFORATION OF INDIA
COMROLIDATED CASH #1.0W STATEMENT FOR THE YEAR ENDED 31 WARCH 2670

GIC Re As per indirect Mythod
{ ¥ in thousends )
Petotey 29 MARGH 2620 $1 MARCH 2018
A) CASHRLOW FROW OPERATHNG ACTVITES
Not Profic before Rarton es per Proi & Laas Ak | ceserm 28543 343
A 30 10088 for
Emhage LaeGeh carpd (6794 164) (3540 380)
Pravision kx ® ke of & 2w 23 1018 482
Ponigion for CODUS losns, Ivessrats & Debis 9242 426 8814 030
Amthation of Prémdm o ettt 346009 304 671
Ougresistion 182028 144 287
-PTos ALoms 00 saie of ASS9tY 3687 199
Shisres of Profits In exanciilise WTEEY 215 383 1181 012
Provistn for Lesve Ercastynerd § Galary ATears 198474 151682)
Suxiry Garcss YWEN oftY -bach [ 8328 787 0 5%1 598
Operating Profll befors Su/king CSpanl chasgm as70 038 43¢ 041
Changes It Lnaxpivad Rigk Reasve 35882 763 11407 690
Cranges iy Pramiksn Ouficierncy Reusve 1e18¢8 52944
Chungés in Provisions for Outamancing Cleime 117724 600 44823 903
Changes i INCOMS 80GLNY ON KveStPEre (107 ©38) (1001 744)
Cago n 6 “th Cares 80888 680) (34071 813)
Cwnges in Advanca snd Dapasita 111764 263) 1462 961
Chmnges in other Currert Usbities % a0 67634 234 2788 740 45490 088
Cash goreratd trom opmsdon 2104 203 09415930
come Tex Paid (N6Q {8334 420) (13324 028)
Mot Canis from Op ervting Acovidas 88108 843 76041 901
B) CASHFLOWS FROM INVESTING ACTIVINIED
Purghme of Fizad Assats (20 877} (eaz 534)
Proveeds Eum sei8 of Fized Assels 1308 4101
Farsign Cunitcy Trenelxiion Raseve 087 68Y TP 206
Changes In net iy esTRETS > (46883 624) (7832¢ 883}
MOt Cash used in Dvastdy Assvwis (48991 055) (TaBes 231)
€) CASH FLOWS PROM FERANCING ACTIVITES
Diviowno Pai6 N (11942 200) (11842 200}
Divicend Tax Pelo (24.34,283) (2434 289)
fet Cash Bom Finssicing Activitiss (18170 239 (14278 483)
O) Cifect of Forvign Gxrhangs on Cumh & Cash-agudy Wi 6794 188; 35.60.3%0
%ot Borease in Cosh and Cash squiveless (ArBvCD) 3173840 (13240 033)
Cash and Gssh sguivadenia st beginaing of period 126931 368 142571 398
Cash and Cash equivaterdd at the end of pariad 101047 328 126331 398




J SINGH & ASSOCIATES D.R.MOHNOT & CO.

Chartered Accountants Chartered Accountants

505, 506, 507, Hub Town Viva, 8.0.: 606, Janki Estate,

8ff Western Express Highway, 29, Shah Industrial Estate,

Near Shankar Wadi, Andheri {E) Off Veera Desai Road, Andheri West
Mumbai — 400 060. Mumbai ~ 400 053

Independent Auditor's Report on Consolidated Financial Resultsfor the Quarter and year ended March
31" 2020 of General Insurance Corporation of India pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements} Regulations, 2015 read with IRDA Circular reference:
IRDA/F&A/CIA/ LFTD/027/01/2017 dated January 30, 2017.

To,
The Board of Directors,
General Insurance Corporation of India

Report on Audit of Consolidated Financial Results

We have audited the accompanying Consolidated financial results of General Insurance Corporation of
India ('the holding company’) for the guarter ended March 31* 2020 and year ended March 31, 2020
and its subsidiaries (the corporation‘and its subsidiaries together known as 'the greup'), and its
_ associates for the year ended 31st March 2020 (hereinafter referred as the ‘Consolidated Financial
Statement'} being submitted by the holding company pursuant to the requirement of Regulation 33 of
the SEB! (Listing Obligations and Disclosurg Requirements) Regulations, 2015 and IRDA Circular
reference IRDA/F & A/ CIA/ LFTD/027 /01/2017 dated January 30, 2017.

These consolidated financial results have been prepared from annual consolidated financial statements
and reviewed quarterly consolidated financial results up to the end of third quarter, which are the
responsibility of the holding Company’s management and have been approved by the Board of
Directors, of the holding company, on June 24™ 2020.

Qur responsibility is to express an opinion on these Consolidated financial results based on our audit of
such consclidated financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standards, mandated under Section 133 of the
Companies Act, 2013 (“the act”) read with relevant rules issued thereunder, as applicable and including
the relevant provisions of the Insurance Act, 1938 (the “Insurance Act”), the Insurance Regulatory
and Development Authority of India Act, 1999 (the "IRDAl Act") and other accounting principles
generally accepted in India, to the extent considered relevant and appropriate for the purpose of these
consolidated financial results and which are not inconsistent with the accounting principles as
prescribed in tite Insurance Regulatory and Development Authority of India (Preparation of Financial
Statement and Auditors’ Report of insurance Companies) Regulations 2002 (“the regulations”) and



»

orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India
{“1RDAI Authority”) to the extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

e

In our opinion and to the best of our information and according to the explanations given to us ,these
consolidated annual financial resuits:

i.  Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 and IRDAI Circular reference IRDA/F & A/ CIA/
LFTD/027 /01/2017 dated January 30, 2017 in this regard; and

ii. Give a true and fair view of the consolidated net profit and other financial Information for the
quarter ended March 31%* 2020 and Consolidated financial results for the year ended 31st March
2020.

E is of Matter

1. We draw attention to Note No. 2 regarding the financial Statement of subsidiaries are prepared
in accordance with IFRS/ UK GAAP and ‘are drawn up on a reporting date different from that of
the -corporation. The financial statements of subsidiaries have not been aligned to the
accounting policies of the corporation. The business retained by the subsidiaries is not
significant.

2. We draw attention to Note No 8 regarding Balances due to/from entities carrying on Insurance
business including reinsurance businesses are subject to confirmations and reconciliation, and
as stated in the note the consequential impact (If any} will be accounted after reconciliation.

3. As stated in Note No. 9 the reconciliation of Goods and Service tax Assets and Liability in the
Consolidated financial statements as on March 31" 2020 with the Outstanding Balances as per
the respective returns is under process and the consequential impact (If any) will be accounted
after completion of reconciliation.

4. We draw attention to Note No 11 to the consolidated financial results regarding the
uncertainties arising out of the outbreak of COVID-19 pandemic and the assessment made by
the management on its business and financials, inclu'ding valuation of assets, policy liabilities
and solvency for the year ended March 31, 2020, this assessment and the outcome of the
pandemic is as made by the management and is dependent on the circumstances as they evolve
in the s::rbsequent periods.

Our Opinion is not modified on the above matters.



Other Matters

3. Incorporated in these consolidated financial results are unaudited accounts of subsidiary GIC Re South
Africa Ltd. whose financial statements reflect total assets {net) of Rs.147,409.85 Lacs as at 31st March,
2020 and total revenues of Rs.24,108.56 Lacs for the year ended March 31" 2020. The consolidated
financials also include the Corporation's share of net profit of Rs.8,010.38 Lacs for the year ended 31st
March, 2020 of the Associate Company, Agriculture Insurance Company of India Ltd. which is based on
the unaudited financials of the Associate company for the nine months ended on 31st December, 2019.
We have relied on the unaudited financial statements of the above Subsidiary and Associate Company
which have been consolidated on the basis of Management certified financial statements.

b. We did not audit the financial statements of two subsidiaries, GIC Re India Corporate Member,
London and GIC Perestrakhovanie LLC, Moscowwhose financial statements reflect total assets (net)
Rs.209,910.32Lakhs as at 31st March, 2020 and total revenues is Nil for the year ended on that date, as
considered in the consolidated financial results. The consolidated financial results aiso include the
Group's share of net profit/(loss) of Rs. 1,173.55 Lacs for the year ended 31st March, 2020, as
. considered in the consofidated financial statements, in respect of two associates, whose financial
statements have not been audited by us. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and are considered for the
purpose of consolidation.

c. The actuarial valuation of liabilities in respect qf Incurred but Not Reported (the “IBNR") and Incurred
But Not Enough Reported (the "IBNER") is the responsibility of the company’s Appointed Actuaries (the
“Appointed Actuaries”). The actuarial valuation of these liabilities, that are estimated using statistical
methods as at March 31%, 2020 has been duly certified by the Appointed Actuaries and in their opinion,
the assumptions considered by them for such valuations are in accordance with the guidelines and
norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with the IRDAI. We have
relied upon the Appointed Actuary’s certificates in this regard for forming our opinion on the
consolidated financial results.

Our opinion is not modified in respect of these matters.

For | SINGH & ASS For D.R.MOHNOT & CO
Chartered Accountanis
ICA!l Firmn Regi C

e

Partner: D.R. Mo
Membership No. 070
UDIN:20070579AAAADZ9356

Place: Mumbai Place: Jaipur
Date: June 24™ 2020 Date: June 24™ 2020
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Genera! Insurance Corporation of India

Press Release

GIC Re announces Financial Performance for the Quarter and Year
ended March 31, 2020

GIC Re records growth of 15.35 % in annual premium
Growth in Investment Income of 11.31%
improvement in underwriting performance for the 4™ quarter 2019-20

Mumbal, June 24, 2020: GIC Re announced financial performance for the Year Ended
March 31, 2020 at a Board Meeting of company held in Mumbai today.

Commenting on the results, Mr. Devesh Srivastava, Chairman and Managing Director said, “GIC
Re has maintained its market standing in both domestic and foreign businesses. However, fiscal
2020 has seen the Insurance Industry register severe claims World-wide as well as in India. The
explosion of the Covid-19 Pandemic has further aggravated the situation leading to an impact on
the financial markets and the economy in general.” He added, “The highlight, however, has been
a strong performance in the fourth quarter with a Profit After Tax of Rs. 1,197 crore which has
offset a large proportion of the losses incurred in the three quarters of the year 2019-20.

We give below details of our financial performance for the year ended 31.03.2020:

Growth in Gross Premium Income of the company was 15.35 % with premium of
% 51,030.13 crore for the current year ended 31.03.2020 from ¥ 44,238.00 crore in the previous
year ended 31.03.2019.

Investment Income increased by 11.31 % to ¥ 7,125.48 crore for the year ended 31.03.2020 as
compared to ¥ 6,401.34 crore for the year ended 31.03.2019.

The company recorded Loss before tax of ¥ 445.97 crore in year ended 31.03.2020 as against
Profit before tax of Rs ¥ 3,433.82 crore in the previous year. The reduction in profit is on account
of provisioning for investments and increase in agriculture losses. Also, Loss before tax up to the
period ended 31.12.2019 was Rs.1,547.06 crore, and due to profit before tax for the 4% quarter
2019-20 amounting to Rs.1,101.09 crore, Loss before tax for the year 2019-20 reduced to
Rs.445.97 crore.

Loss After Tax for year period ended 31.03.2020 recorded as ¥ 359.09 crore as compared to Profit
after Tax of ¥ 2,224.31 crore for year ended 31.03.2019. As compared to Loss After Tax for the
nine months period ended 31.12.2019, amounting to Rs. 1,556.50 crore, there has been profit
after tax recorded in the 4% quarter 2019-20 of Rs. 1,197.41, which reduced the loss for the full
year 2019-20.

Net Worth of the company (without fair value change account) recorded as 2 20,529.45 crore on
31.03.2020 as against X 22,334.42 crore on 31.03.2019.

Total Assets was ¥ 1,16.196.20 crore as on 31.03.2020 as comparedto ¥ 1,18,883.57 crore as
on 31.03.2019.

Incurred Claims Ratio increased from 89.5 % in the year ended 31.03.2019 to 97.5 % in the year
ended 31.03.2020.

Underwriting Loss recorded 2 6,367.18 crore in year ended 31.03.2020 as against loss of

¥ 2,211.46 crore in previous year. Underwriting performance improved during the 4™ quarter 2019-
20 with underwriting loss for this quarter to Rs.463.58 crores.
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General Insurance Corporation of India

Combined Ratio is 114.37 % for the year ended 31.03.2020 as compared to 105.86 % for the
year ended 31.03.2019. Improvement in combined ratio recorded for the full year 2019-20, which
was 115.76 % for the period ended 31.12.2019.

Adjusted Combined Ratio is 102,47 % for the year ended 31.03.2020 as compared to 93.98 %
for year ended 31.03.2019

Solvency Ratio of 1.53 as on 31 March 2020.

Summary of Revenue and Profit and Loss Account

Z crore
Three Nine Three Year Year
S No Particulars Month eanths LS ended ended
ended 31  ended 31 | ended 31 31.03.2020 | 31.03.2019
Mar 2020 Dec 2019 | Mar 2019 o o

1 Gross Premium 9,217.84 41,81229  8,089.35 51,030.13 | 44,238.00

2 Net Premium 8,439.89 38,215.52 5,774.78 46,655.41| 38,995.97

3 Earned Premium 7,668.77 36,476.66 5,056.28 44,14543 | 37,679.08

4 Incurred Claims 6,887.42 36,148.44  3,783.32 43,035.86 | 33,739.95
Incurred Claims

5 Ratio (on earned 89.8% 99.1% 74.8% 97.5% 89.5%
premium)

6 Net Commission 1,419.26  6,089.09 1,047.68 7,508.35 6,105.43
Net Commission I | I

7 Percentage (on Net 16.8% 16.9% 18.1% 16.1% 16.7%
Premium) i s :
Expenses of

8 Management 9143 281.58 ! 67.08 373.01 256.07
Expenses of

9 Management Ratio 1.1% 0.7% 1.2% 0.8% 0.7%
(on net premium) l I |
Profit/(Loss) on

10 Sl 252.76 171.27 (56.63) 424.03 216.18

11 Premium Deficiency (13.00) 3242 0.43 19.42 5.29
Underwriting

12 ’ Profit/(Loss) (463.58)  (5,903.60) 101.16 (6,367.18) | (2,211.46)

13 |InvestmentIncome | 4 q0945  5216.00| 1,598.89 | 7,125.48 | 6,401.34
(Net of Exp) | l ! n
Other Income less

14 Outgoings (344.82)  (859.46) . (505.97) . (1,204.28) (756.06)

15 | Profit Before Tax 1,101.09 ' (1,547.06) | 1,194.08 (445.97) 3,433.82
Provision for [ [

16 ’ Taxation (96.32) 9.44 590.71 (86.88) 1,209.51

17  Profit After Tax 1,197.41 ' (1,556.50) 603.37 (359.09) 2,224.31

18  Combined Ratio % 114.37 105.86

116.76
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International and Domestic Business Composition

(% crore)

Gross Period Ended Period Ended Growth
Premium 31.03.2020 Share (%) 31.03.2019 Share (%)
Domestic 36,233.84 71.00% 30,972.21 70.01% | 16.99%
Interational 14,796.29 29.00% 13,265.79 29.99% | 11.54%
Total 51,030.13 100% 44,238.00 100% | 15.35%

Breakup of Gross Premium
Year ended Year ended
Gross Premium 31.03.2020 31.03.2019 Growth %
% crore T crore

A) Fire 12,026.97 10,312.55 16.6%
B)-Miscellaneous - Total 35,938.30 31,608.53 13.7%

Misc — Motor 9,440.01 8,349.68 13.1%

Misc — Health 5,588.50 5,147.24 8.6%

Misc — Agriculture 15,470.07 13,289.12 16.4%

Misc - Other LOBs 5,439.72 4,822.49 12.8%
C) Marine 2,109.30 1,772.82 19.0%

Marine — Cargo 1,130.31 744.95 51.7%

Marine — Hull 978.99 1027.87 -4.8%
D) Life 955.57 544.10 75.6%
Total - A+B+C+D 51,030.13 44,238.00 15.4%

Note:

Combined Ratio = (Net incurred claims/ Net earned premium) + (Management expenses +

Commission on reinsurance)/ Net written premium

Net Commission = Commission paid on reinsurance accepted - Commission on reinsurance

ceded.

=g
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Consolidated Financials of GIC Re

GIC Re's group includes subsidiary companies namely, GIC Re South Africa, GIC Re
Corporate Member, L.ondon, and an addition in this year of our 100% owned subsidiary
in Russia namely GIC Perestrakhovanie LLC, Moscow. The group also includes three
associate companies namely GIC Re Bhutan, India International Insurance Pte Ltd,
Singapore and Agriculture Insurance Company of India Ltd. The group performance
highlights, on the basis of consolidated financial statements for the year ended 31* March
2020 are given below:

Growth in Consolidated Gross Premium Income of the company was 12.94 % with
premium of ¥ 51,515.02 crore in the year ended 31.03.2020 from X 45,611.32 crore in the
previous year

Investment Income of the group increased by 10.84 % to ¥ 7,146.88 crore for the year
ended 31.03.2020 as compared to X 6,447.75 crore for the year ended 31.03.2019.
Consolidated Loss After Tax for the year ended 31.03.2020 was ¥ 186.46 crore compared
to Profit after Tax of ¥ 2757.57 crore for last year.

Incurred claims Ratio increased from 88.8% in the year ended 31.03.2019 to 97.3% in the
year ended 31.03.2020.

Group's net worth (without fair value change account) for year ended 31.03.2020 was
¥ 22,843.24 crores as against X 24,520.70 crore for previous year.

Summary of Revenue and Profit and Loss Account of consolidated financials

(% crore)
$ No Particulars 2019-20 2018-19
1 | Gross Premium ~ 51,515.02 45,611.32
2 Net Premium i 46,765.41 39,390.86
I__Q Earned Premium 44,351.02 38,250.06
4 Incurred Claims 43,150.42 33,969.58
5  Incurred Claims Ratio (on eamed premium) 97.3% 88.8%
6  Net Commission  7.561.85 6,116.44
7 Net Commission Percentage (on Net Premium) 16.2% 15.5%
8 Expenses of Management 392.60 272.66
9  Expenses of Management Ratio (on net premium) i 0.8% 0.7%
10 Profit/(Loss) on Exchange 429.03 230.47
11 Premium Deficiency 19.42 5.29
12 Underwriting Profit/(Loss) | (6,344.22) (1,883.44)
13 Investment Income net of expenses 7 146.88 6447.75
14  Other Income less Outgoings (1,168.33) (709.97)
I 15 Profit Before Tax (365.67) 3,854.34
16 | Taxation (87.38) 1,215.87
17 Share of Profit in Associate Companies 91.84 119.10
18 Profit After Tax | (186.46) 2,757.57

= |
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GIC Re
About General Insurance Corporation of india (GIC Re)

GIC Re has steadfastly maintained its leadership position in the Indian reinsurance market. It is
the largest reinsurer in the domestic reinsurance market in India. It leads most of the domestic
companies' treaty programmes and facultative placements. While foreign reinsurers have opened
branch operations in India since early 2017, GIC Re is expected to maintain its market leadership and
market share.

Internationally, GIC Re is an effective reinsurance partner for the Afro-Asian region, leading the
reinsurance programmes of several insurance companies in Middle East and North Africa, and Asia
including SAARC countries. GIC Re is 11" largest global reinsurer group based on figures for 2018-
19 and 7* largest non-life reinsurer globally. it has branch offices in London, Dubai and Kuala Lumpur.
In April 2018, syndicate fully capitalised by GIC Re became operational at Lloyd's of London. This
syndicate is expected to scale up over the next few years towards achieving the medium term
objective of management of achieving 60:40 domestic : international risk portfolios.

The global economic environment is a key driver for insurance markets. Worldwide, insurance
premiums were expected to grow at about 3% in next couple of years as forecast before the Covid-
19 pandemic. The pandemic has created significant uncertainties in regard to the growth trajectory.

On the operational side, the business could be continued essentially through work from home
across the globe by the insurers, intermediaries and reinsurers. On the financial side, the
uncertainties remain in regard to its impact on business and economic growth and its resultant impact
on premium volume, particularly from small and medium size industries. There could be shrinkage of
purchase of insurance with a potential for cascading effect on reinsurance. The specialty classes of
business such as event cancellation, travel, credit / surety / mortgage, agriculture, directors & officers,
and business interruption are expected to get adversely affected.

2017 and 2018 saw record level of catastrophes globally. Alternative capital took a pause in its
deployment in reinsurance sector in 2019. With significant catastrophe activity in 2019 as well, the
reinsurance market has shown significant signs of hardening during last few months. The pandemic
Covd-19 has also influenced the market sentiment towards hardening in this regard.

In Indian context, as the insurers get listed, market consolidates and merger of public sector
insurance companies as envisaged by the government is implemented in the backdrop of declining
interest rates, the pricing discipline in the market can be expected to strengthen.

GIC Re maintains a diversified risk portfolio that includes property, motor, agriculture, marine,
engineering, aviation, health, liability. The general insurance business In India has penetration level
at under 1% thus indicating great potential. Its dominance of the Indian market stems from a long-
term and broad-based relationship with the Indian market. This is supported by continued obligatory
cessions and order of preference. its strength lies in its geographical and business diversification,
long term relationships, prudent risk selection and effective exposure management. Its investment
portfolio is also well diversified, with effective asset-liability management. Quite importantly for
business that runs on human talent, GIC Re has the right talent pool with a low attrition rate.

GIC benchmarks its performance against the best-in-class global players. With the competitive
advantage that It enjoys and with a domestic market growth momentum, on the strength of its balance
sheet size and customer servicing, it can be expected to further strengthen its position globally.

Disclaimer: Certain statements in this document that are not historical facts are forward jooking statemente. Such forward-
looking statements are subject to certain risks and uncertainties like govemment actions, local, political or economic
developments, technological risks, and many other factors. That could cause actual results to differ materially from those
contemplated by the relevant forward-looking ststements. GIC Re will not be in any way responsible for any action taken based
on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent

events or circumstance o
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