
Ref. No.: GIC Re/SE/2019-20/Q4-OBM 

To, 
The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai - 400001 

Scrip Code: (BSE - 540755/ NSE - GICRE) 

Dear Sir/Madam, 

Date: June 24, 2020 

The Manager 
Listing Department 
The National Stock Exchange oflndia Ltd. 
Exchange Plaza, 5th Floor, Plot C/1, 
G Block, Bandra Kurla Complex 
Mumbai - 400051 

�� 
GICRe 

Sub: Outcome of Board Meeting held on June 24, 2020 

1. Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and other applicable requirements, we forward herewith a copy of the
Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended March 31, 2020 together with the Auditors' Report as approved by the Board of Directors at

its meeting held today. A copy of the press release being issued in this connection is also attached.

Please note that , J Singh & Associates and D R Mohnot & Co. Chartered Accountants, the joint
statutory auditors of the Corporation have issued audit reports with unmodified opinion.

2. The Insurance Regulatory and Development Authority of India (IRDAI) has vide
its circular bearing number IRDA/F&A/CIR/MISC/099/04/2020, dated April 24, 2020 has urged
insurers, in view of the emerging market conditions, and to conserve capital with the insurance
companies in the interests of the policyholders and of the economy at large, to take a conscious call
to refrain from dividend pay-outs from profits pertaining to the financial year ending
March 31, 2020, ti II further instructions. Consequently, the Board after due consideration and taking
cognizance of the IRDAI circular did not propose any final dividend for the year

ended March 31, 2020.

3. Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and referring to the communication vide letter no. GIC Re/SE/2020-21 dated
June 1, 2020, we inform that the Board at its meeting held today has decided to extend the term of

existing RTA, M/s. KFin Technologies Pvt. Ltd. upto September 30, 2020.

Request you to kindly take the above information on record.

Thanking You

For General Insurance Corporation of India

�) =-r--r----
cs & CFO & Com lia·nce Officer 

'+t l '(� tr 'ffl'tJR'OT cftirr Pl• l+t 
(�ffl'cf;'R�cfitJ.ft) 

General Insurance Corporation of India 
(Government of India Company) 
CIN NO.: L67200MH1972GOI016133 IRDA REGN No.: 112 

"Wm", 110, "Gt. c1c1-m, �. �- 400 020. 
"SURAKSHA", 170, J. Tata Road, Churchgate, 

Mumbai - 400 020. INDIA Tel.: +91-22-2286 7000 
www.gicofindia.in 

� 
�=-.ftom 
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�1 
(P..-il to the Regulllllon 33 of SE81 (� Obllgationa end � Requi'emenlt) Regu..,,..., 2015 l'ffd wllh IROAI Cltcullr reference 

IRDM&AICIM.FTDI027J01f20t7 dt(ed 30.01.2017) 
Audbd ltalliment of Standalone Flnandal ANul'tlt flll' the Qua,_. end Yur ended J1/03l2020., 

fl. 

No. Perllclllln 

Ol'MATJNO �alA..TS 

1 o,_ ,._,.,m, Written: 
2 Nit Prwmiln written I 
3 Premium Earned (Net) 
4 locome from inwstmenta (net) 1 
5 Other lnoome .f'01'99' 4'.lltllange Geln1( Lou) 
8 ToW Income (:tto4 .. ) 
7 Commiwanl & Brokerage (net) 
a Net comm!Qlon • 
9 Operating� rWldlld lo lnlurenm bullnNa (a+ b)! 

10 
11 

12 

13 

,, 

15 
16 
11 

<•>,��end Wlllfa,. tllqlllMel 
(b) Olher� �. 

Premium Deftc:lency 
lncuff'lld Clllma: 

<•)ClaimsPaid 
(b) Cl)ar,ge in OUtstandlflll Clunl (Incl. IBNRn� 

Total bll9nM (.._.10.11) 

Und91 w11d1,g Pnlfltl i.-: �12) 
PrlMlions l'or doubtU dlbCa (lndudlng bid dtlble wrilMn 

1�.-.. 
Provisions for dlrtmuCion in � of lrwMtments 

Opwllllng Proftt/loee: ( .. 11) 
AppJopt1atlone 

{•) banefltr10Pl'Oftl enda.-Nc 

(b)T_..,to,__ 
NOH-OPERA 11NG RESW. TS 

11 Income lo stiarello� ICCOUn(_ <• + b+c): 

<•l Tr_,.fer from Polic:ytmldln' fund 

(b) lncometom� 

(c)Oh,,income 

19 Expenaet Olherthen ti-. r'llalild lo inluraoc;e bu9lnaa 
20 PrM1on1 fordOlblfuldtbla (lnckldq bed deblll Wltiln 

--

21 l'nMllont fordilniMlon ti vakle of I� I 
-�n--nn 

Total &pe11Ni(11+20d1) 
23 Pruit/ Loaa behn mdrecrdlnaly lllma (18-22) 

24 Eldrloldlna,v ttema 
25 Profit/ (loM) berate tllX (23-24) 
26 Promlon for tax 
'Z1 Profitt (loee) _,.., tu .

28 OMdllnd perahare (Ra.) 

. 

. . 

lflloflthlMC!NtAeac 

(J1/hl2020) (11/1212019) (21IIW201t) 

Audtlld RIMllwed Aucll1N 

9,21,784 11,53,996 8,08,ffl 
11.-43.11&9 9,77,270 5,17,478 
7,613.877 7,82,twe 5,0S,629 
1,i3,3e7 1,83,1132 1,09,234 

26.278 6,583 (5.664) 
9,31,t1t t.a.-., ..•. ,.. 
1,41.926 2.12,0511 1,04,768 
1,41,926 2,12,059 1,04,768 

. 

4,a00 (28) 2,808 
4.143 8,314 3,898 

(1.301) (1,636) .... 
7.97,-450 11.73.207 8,93,008 

(1,08,708) (Z,4,541) (3,1◄,87$) 

1.31.J'I0 10M,S76 , ....... 

fl1,fMI {2,11.121) 11,771 

. 

. 

97,00II (f,11,112) 1,19,350 

97,009 (1,11,112) 1,19,350 
. 

97,009 (1,11,112) 1,111.350 

47,582 38,087 50,558 
7,524 1,55& (9821 
5,219 1.4111 6,044 

13,423 32,871 26.603 

23,384 817 16,870 

�,008 3S,108 49,518 

1.10,109 (1,06,593) 1,111,408 
. 

1,10,109 (1,08,593) 1,19,408 
(9,632) 371 Sll,071 

1,19,741 (1.08.11$4) 80,337 

v..,,tocllQ 
for the cumnt 
perfodended 

(31mt2020) 

Mldrt.cf 

51,03,013 
46,65,541 
44,14,5'3 
5,55,861 

42,403 
I0,12,IOII 

7,50,835 
7,50,835 

19,886 
17,418 

1.942 

31.23.588 
11,79,896 

90,tS,IM 

(1,79,121) 

. 

. 

(80,857) 

(B0,1157) 
. 

(80,857) 

1,56,618 
12,149 
7,7$8 

119.096 

25,712 

1,32,576 

(44,597) 

(«,597) 

(8,688) 
(35.909) 

IRt.inb!I!!!), 

Prwl-yu, 
encMd 

(:11tm/201t) 

Audtt.d 

4-4 .23.8()() 
38,99,11117 
37.67,908 

4,63,267 
21,818 

42,52,11) 
6,10,543 
6.10.543 

11,739 
13,806 

15211 

29,38,38& 
4,35.828 

40,10,172 

(2,42,18') 

2,'42,121 

2,'42,121 
. 

2,42,121 

1,76.887 
9,143 
7,388 

58.149 

19.232 

84.748 
3,43,382 

3,43,382 
1,20,952 
2.22.431 

(a) lnllrim DMdend . . . -
�1 

(b) F'ortll dillldend . . 6.75 8,?J � 
29 Opening Balance 111d Appropciltlcn from PAT (Net) . 1,80,802 2,60.268 1,80.� ,.j 

Profit/ ( L .. , � Balance Sheet 1flll,741 (1,08,1164) 4,03,033 2.24.35& 4,03,033• :�. 

) 

e� 
�,$' 

'I!(/ .s,�co,) 

I -

-� & Assa 
�<::, ◊ 

i;f r-Ri'J, . � 
-., . 02, ... ,v Z"; 1 

���t 
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AnnuUN-1 
(Purluant to Ult Regulatlon 33 of SEBI � Obliga1lont Ind Oladotln �) ReglAatic>rot, 2015 Nlfld wilh IROAI Owl•r refenince 

'"Ill 
No. 

31 
32 

» 

34 

3$ 

IRDA/F&AICIRILFTDI027101/2017 dalllCI 30.01.2017) 
Alldlitd a-.Ment of ltand•lo11t Fl-lei RNllll9 fortlle QuMit, and V-ended 31/03/20:Z. 

Pldlculan 

PalduP�CIIPbl 

Re-,,.e&SUrplta{EIIClludlnclRMlkNlllonReeerve) 
FalrV91ueC!\ano41Accauntancl� � 

TolalAaaets: 

<•> lnwstnerilll: 

• Shareholders' Fll'ld 
• Pofn:yl\oldltra' Fund 

(b) OlherAIIR (N91ofcurrent�and�) 
.. Rad�•: 

(i} SoMincyR,.tio' 

(I) l:JcpenUI of� RatlO r 

(ii) lncUffed Claim Rdo 

(ii,) Net ,ete,..;on ratio 

M Combined111111o: 

('Al Adjlllted �Ratio. 
(Yi) e.nfrGper5"-(Ra.)' 

(a) Staie Ind dlueled EPS before �lef!ll 
(net ol tax ellP9flM) tor the period (not ID be 

, (b) Balle and dkltad EPS after•� llfll,ra 
(net of IP .,..._) for the period (not to be 
•nnudDlcll 

(vii) NPAraliot: 
l)Gn,n NPAI 
b)Net NPA.s 

CIIIIO Vleldonlnwttmenla 
(1) Wlihout lilVNmd g,11111 
(b) Wlttl �Oeine. 

{II() PUblle sllarehok:llno 

•> No. of'"''" In llfch • 
b) Percentage cllhllllll'loldlng 

C) � OIGowlm'oentholdfno 
(In cu• of pubic MClor fnNlnce companiN) 

. . 

3Montheencltd/M• 

(311113'20201 (31J12t201t) (S1IO:ll201t) 

Audllllcl ftevlN9d Audbd 

117,720 117,720 117,720 
19,87,304 18,47,563 21,45,978 

18.M,914 2tl,2tl, 703 31.45.471 
. 

88,52,582 78,33,515 79,61,294 
15,70,3711 17,02,883 22'53.n• 
62,82,21W 111.30,652 57,07.520 

(31,70,944) (30,71,530) Q5,82,126) 

1.53 1.51 2.06 

1.06 0.52 1.16 

89.78 108.38 702 

91.511 84.99 71.39 

107.70 130.64 94.13 

90.71 113.117 75.21 

6.83 (6, 10) 3.44 

. 
6.83 (8.10) 3.44 

4..42 4.39 3.01 
0.&3 0.84 1.12 

12.64 13.96 11.82 

9.25 9.37 7.47 

'7,544 17544 17,544 
- -

85.� 86',78'1(, 115.78� 

Year to detit 
for1:lle�rrent 
ptttodlfldtd 

(:t1/0Jl2020) 

Audaed 

87,720 
19,67,304 

18,20,914 

68.52.!182 
15,70,378 
52,82.204 

(31, 70,s.4) 

1.53 

0.80 

97.49 

91.43 

114.38 

102.47 

(2.0$) 

(2.05) 

U2 
0.&3 

12.16 
8.85 

17,544 
-

115,ta,t, 

IRf. In Llkhl 

P�ywr 
•nclad

(S11031201t) 

AudMd 

87,720 
21,45,978 

31,45,471 

79,61,294 
22,53,714 
57,07,520 

(26.82,126) 

2.06 

0.86 

89.50 

U.1!5 

105.86 

93.96 

12.158 

12.88 

3.01 
1.12 

12.111 
7.82 

17.544 
-

86.78% 

Fool Nole: 
1 Ptemlumlanetcl�. 
2 frweslment 1neame indudog f)RIIUo&I on ult ot inwtltlMnia ,1111 of lnvatmenl ..,_, 
3 Commluion ii nit of tommllllon rec:ehled on reinlUlwa . 
4 Details of� provided in Sdiedul& • 4 ol lhe �-
5 Analylicalratioe "- to bl calclMted • PII'� � ii IROAI ..-.al'Jtlcal r1lliot dfsdotlA'ft 
6 So1vencY rdo hll bN11 WO!lled cu • on 1h11 INI daV ol lhll period. 
7 � of � ratio Is Clllcuilud on the bol8il of Net p,wnlum. 
8 Ad/lllted Combined ratlO fl � u • COmbncl Ratio IHI Ille ratio ol � 11We of inwsttnent income to Net \Nrltel 

tu per the AMIOllllon of 1111 Shareholdtra ptSHd on 04lh U,, 2018 1 ,um of t43U0,00,000 (Rupeet Foia-Hun<hd Thif1y Eight 

9 Cront Sildy l.llkh 0flt) � to 1he credit ol IN ri.e !9Ml'VM hes been c:aplllliled by 181\iiog 87,12,00,000 (l:,ghty Seven Cmte 
Seventy Two lakh) � peld up bonul ,i.e. of 51 ... ch withe ratio of 1 :1. TIMI bonua 11111'11 Ml1I tllolted to the ahareholdetl on 
14th Jo.dy, 20111.Acc:oldi'19t; e.nfrG per a hare fa baMd on lncfM141d runbllr of •hlrll _,,. all thl reporttd periods. 

> > c; 01-' \
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-- ArwlnutMI - - .. 

-

the RlgUlatlon 33 of SEBI (Llltlng Obllptlons and Dlllclollure R41qUftlNIID) R-eulallora, 20115 Md 
with IRDAI Circular ,.,.,_ : • 

IRDM&NQR/IJ'TOI027/01f2017 delild 30.01.2017] 

SIPNo. 

1 

� of Segmenl WIN� fOf the Quuwand y_ ..--, lllllrch 31,lOZO 

P•rtleulllrs 

S.,,ent Income: 

(A)Fh 

NMPrem/um 

UICOlll9 A:ml /nve,lmtnu , 
Olhtrlnconw 
-
(8)1111� 

(f}IIOW 

f#IPremium 

Income loml ll'MHlmelltll 

Other /neon» 
(J)ANdolt 

NlltPrt1111iUm 

Income fotm /nw.,,,.,a 
Olhtr lnoome 

(JJ Enr,lmlerlllg 
NetPremlum 
/noome bm /IIYN#merlta 

Ott,« Income 

,., w.c 

Net Premium 
lnccme loml lnllNtnlelD 

O,,.r Income 

(S)Uabltty 

NttPremlum 

tnoome fotm lnv."""""3 
O!Mrlnoomt 
(t)PA 

NttPremlum 

lncomlt lonll lm,w,,tn,em 

otMrlncome 

(7),,..,,,, 
N«Premlum 

lncorM form� 
Other Income 

f'} A;rlcultln-. 

NetPrwnlllm 
lrlC0l1la form lnW'Nfmenta 
Other Income 
"' Other ltllaclfeMou• 
Hitt Premium 

morT» lonll /nl/9.tfmants 
t--------· Other Income 
(10) R.ICrtdlt 

NttPrwnlum 
.oiccm. form ln11e1tmenl11 
otlwlr /ncomt 

3 llontha ..... As at 

(31/03/2020) 131/121Z0111) (31/03l201lh 
jANlllld) � IMCllacl) 

2.51.557 2,33,83& 1,9e,"2 
38.218 42. 1'4& 33,780 

8,337 1,881 (1,522) 

2,12,144 2,30,170 2,08,514 
38,591 40,4-48 34,807 

8,428 1,826 (746) 

35,857 39,M 20,m 
S. 115 4,997 2,880 

781 203 (159) 

24,228 27,582 17,111 
8,3n 5.88& 3,426 
1,014 238 (267 

(79) 
. 

760 308 
187 178 (3) 

32 • 7 (21) 

15,409 19.308 14,080 
2,988 2,728 2,288 

437 111 10 

23,893 21,184 18,081 
2,887 2.181 2,018 

405 ea (54) 

1, 15,310 1,43,838 98,044 

9,358 11,983 8,830 
1,758 473 (3811) 

83,910 1.92.350 179.951) 
28,994 40,720 10,139 
5,970 1,848 (2,234) 

13.851 5,558 24,889 

(883' 2,208 3.347 
213 81 (43) 

3,5118 8,792 8,494 
2,135 2.288 1,857 

382 93 (88) 

rRs. In Lak11t l 
v .. ao-. Y•r ended/As 
endadlMlll at 
f31l03/2020) (31l03/20111J 

CAudllfcll (Audllld) 

10,23,17& 8,04,714 
1,43,032 1,2U4e 

11.083 s.sn

9,44,001 8,34,967 
1,38.7e5 1,15,995 

10,429 5.548 

1,20,888 II0.320 
18,132 12,380 
1.231 581 

·-

1,0U83 87,403 
21,248 17,5811 

1,462 838 

_,_ 
2.038 4,881 

898 712 
53 34 

88,&10 4,3115 

8,910 S,614 
880 288 

79,898 72.344 
8,314 7,078 

834 338 

5,54,1184 S. 11,834 
:,a,m 30,273 

2,959 1,448 

13,98,043 11,41,793 
1,34,914 1,01,718 

10,298 4,884 

e&,858 80.580 
8,1578 10.185 

502 487 

29,030 32,049 

9,308 7,749 

834 371 
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F 
AnllUln-ll 

totheR ... lon S3 alSl!Bl(l.18t111Q ObQoatlone and Dilclol4n�ul_,.) �. 2�rMCI 
with IRDAI CIN;ulw reftnlnce 

IRDNF&NCIRILFTDI03711>1/2017 cs.ted 30.01.2017) 
• 

Stat.ment of Segment WIN� for the G1Mrter encl YNtendld lllrch 31,2020 

SI. No. Partlculars 
3 Months endlc!IAI at 

Tl 

(C}Mllrlne 

(f} ,,.,,,,. Ca/VO
Net Premium 

Income /bml lnve.tm.nts 

Oll>er lncane 
(2J,,,.,,,,.HuJI 

(OJUfe 

Jnc:ome fol7n ln"'1Nlmolnts 

0.,.,/nc:ome 

2 """'1Jum o.tk:lency 

A-Finl 

8-Misce/laneour 

2-Aviation 

3-Engfrllering 
4-W.C 
�LIABILTY 

�Al,c:. 

(31/03/2020) t31/12/201fl f31/03l201tl 
� (RfflMM) IMlllldl 

22,865 16,N3 
2,593 1.754 

431 105 (81' 

111,750 25,58& 

4,671 4,383 4,857 
m 178 fM 

29,023 18,519 11,483 
2,120 1.382 1,458 

308 lie (14) 

•. 

(31/03/2020) (31/03ll011) 

1,02,2,47 111,818 
9.122 7,291 

75,879 80,1'12 

18,897 15,800 
1,277 

90,131 60,526 
8.238 4.274 

185 

1<>-F�,------+-----_-+-----.-+----_--+----1-----_--1

1-MarlmJ ca,g,a 
�Hull 

o-t.Jfe 

3 � Undet'wltting prvfltf 
·•-:

(1,301) (1,938) 

35,505 {1,111,142) 

'43.81 1,IM.2 

(2,43,933) 

1-Mofor 1U63 (41,058) 47,785 (54,314)
i,.... __ 3, _14_7

...; �,--A-w-ation-.-------1-�-�<1�3.�4�:..:....;-_.:�11�,533_.:l+---8�,303--:-:-+--f���.,�a�r) '33,625) 
� (6.786 4,8118 19,1109 (17,758) 11,857 
4-WC. (935) 835 3,036 (185) 214 
HIABILTY (1,071) 533 (4,1186) 109 1,728 

------4---�:=..:....;-+-------,i----a...;.......:,i-.----"-t-----:-::-1$-PA (1,374) 642 527 (1,402, 1,180 
7-Helllth 11,958 (7,195) 719 (42,139) (28.370) 
fl..AariculttJ'9 (1,54,290) (1,38,855) (8,533) (3,$8,50&) 32,800 
� Mi$(;. 45,328 12.189 3,141 85,416 37,587 
1().FL/Crtdit 2,243. 4,189 6,517 (1,851) (3,507) 

12,080 3,735 8,375 14,299 &.321 
Utlltrirwt HI.II 11,879 (8115) (77) M85 

(4,200) UHi (8,381) (3,309) (12,227) 
•
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�'""' 
(Pulwuant to the Regwdon 13 of SE8I (LIiting Obllptionl encl DlllclOeu,. Requlrameia) Rtgulllttone, 20ft read 

SI.No. 
• 

• 

5 

with IRDAI Cln:uw ,._: 
IRDNF&NCIM.FTDI027/01l2017 dNd 30.01.2017] 

S�of SegiMntWIMRfiwf\Ue fortheQUlll'lllrandYw811ded March 31.2020 

P1rtlculart 

Segment Optntlng 
IOroft1/l.on; 

A-Fire 

'M�
1-At>lor 

2-Avtali:>n 

�g 
4-W.C. 

WABILTY 

f.PA 

7-Health 

8-AtJric<,lture 

9-0therMisc. 

1 Q..FL./Credft 

C-Marine 

1-Morineca,go 

2�Hul 

0-Lh 

Seslment Technical 
LJablllt.: 

Unniored 81111 � 

A-Firf 

8-M!-II•� 

1-At:14cN 

• 2-Avill!bl 

3-Englllffrlng 

+.WC. 

WABILTY 

U'A. 

1-Hel/lllh 

f-AOl/cUllute 

�t,tsc. 

10-FL.IOledit 

c.Matine 
1-t.farine c,,,go 

�Hui 

D-LJ(e 

3 llonthl endedlAI II YNrtocllu 
encltcUMlll 

131;'03/2020) {31117/2018) (31/03r.il018l 131/03/2020) 
� .....,._. (AuClled) IAlldllNI 

73,724 (75,894) (35,187) (53,9"2) 

57.254 (eo&) 82,591 82,4'1() 

(8,290) 3,465 10,964 (24,035) 
811 10,782 23.2315 3,489 

(7"8) 1,013 3,033 513 
1.895 3,281 (2,379) 9,019 
1,313 2,82.3 2,543 8,912 

18.314' 4,"488 7,549 (3,382) 

(1,25,288 (89,1351 1,eoe 12,23.5921 
4",7-43 14,395 8,488 72,083 

4,377 8,478 8,374 6,657 

14,712 8,327 10,129 23,4'21 
16,450 3.898 7,30& 18,820 
(2,080) 7,8911 (8,923' 2,870 

; . 

. 

•.n.2"4 4,38,815 3,59,160 4,77.2<4e 

3,52.951 3,34,307 2.73,885 3.52,951 
81,407 53,201 44,709 61,407 

56,281 52,164 44,528 56,281 
1,022 1,176 2,432 1,022 

39,382 35,729 23,203 36,382 
33,374 28,790 29,917 33,374 

1,56,450 1,57.004 1.80,491 1,55,450 
1,74,184 1,73,033 1,59,1181 1,74,184 

34,357 39,013 40,497 34,357 

14,"5 1e.• 1a.o21 14,535 
- . 

51.348 42,373 30,825 51,348 

76,W n.620 79,885 76,859 

21,971 20,220 11,017 21,971 

, ... In uikh•\ 
Year endilcllAa 

at 

(31/03'2018} 

(Aildllld) 

(1,17.085) 

1, 19,1"2 

(21.264) 

29,228 
926 

7.340 
8,25Z 
1.903 

1,34,518 
47,TT2 

4,242 

13.612 
21.415 
(7,953) 

3,$,159 

2,73.1185 
44,709 
... 528 

2.432 
23,203 
29,917 

1,80,491 
1,69,981 

'40,497 
1e,021 

30,825 
79,685 
11,017 
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Annutn-tl 
(Pursuant to the Regui.ion 33 oA H8t (Lillang 0bllptlons and DilldcMJura Aequi,...,..,.) �. �f'Nd 

with lftDAI Clrculw rer.m-:

IRDAIF&A/CIRII.FrtW27101120t'1 ci.c.d 30.01.20171 
Sw.nient fl/I Segment W1M "'-- for the Quartw and YNr ended March 31,2020 

.. IAa. in Lakhsl 
SI. No. Partk:ulars 3 Months endld(Aa Ill YNrtoct.te Y-..-clf,q 
• 

�Met • 

(31/03#2020) (31/12/20191 (31/03l20111 (31/03/2020) {31103l2019l 
IAudilld) (-.-.ct) 

Outstandlnt Clalrna ReNNw 
CAudltlldl c,.udllllCI) IAUdltllcll 

lneludlng IBNR and IBNER • 

A-Fire 
13.ae.na 14,20,322 12.42,853 13.9.8.118 12.42,1153 

�aneous 

1-Motor 1<1,39,352 14,0'1,397 11,90,980 14,39.352 11.90,980 
2-Avlation 1,49,053 1,42,186 1,11,376 1,49,953 1,11,376 
:J<ngf,-fng 2,22.133 2,11,586 1.n,m 2,22,133 1.n,332 
...w.c. a.12<1 7,884 6,553 8,124 8,553 
5-LIABIL TY 80,383 69,ffl 47,895 tl0.383 47.695 
&PA 75,559 71,003 59,456 75.559 59,456 
7-Hflaltll 3,52,611 3,$4,795 2,01,785 3.52.1111 2,01.786 
IMgrll;ulture 15,93,496 17,05,530 11,24,514 1$.93,496 11,24,514 
,--OIMrllti$C. 53.119 89,7"5 88,117 53,119 M.117 
1o-FL/CttHJ/t 94,316 92,519 81,1137 94,318 81,837 
c-Awinie . . 

1..,,,.tin.Ca,vo 88,170 72.731 61,242 116,170 81,242 
2-MarineHull 1,41,904 � 1,37,-434 1,17,305 1.41,90<1 1,17,305 
0-LJfe 57.294 -49,050 42,427 57,29-4 42,427 

Footnataa: 
1 Segment. include: (A) FIAi, (8) Milcellaneoilll -{t) Motor, (2)A�1ion. (3)EnginNrinQ, (4}P..-.onal Ac:ddenl 

(5).Worianen <:OfflPlnMt!On (6)Llablly (7) HNM/1 (8) Agrieulture (9)01her Mll<:elllneous (10)FlJCnldlt (Cl Marine· 
(1) Mame cargo (2)Martne Hull .(D) u.

•
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GENERAL INSURANCE CORPORATION OF INDIA 

""9ilblllon No.112 ,,,,. 

-- 0-. cA Alglllrldon with IRDAI : 2nd Aprtl, 2001 
GICRe Standalone Balance Sheet as at 31 March, 2020 

Partlcula,. 
Mat March Aaat March 

31, 2020 :u, 2011

Audited Audited 

SOURCES OF FUNDS 
ShereCapilal 87 720 87 720 
Rnervet and SurDlua 21 04 S76 22 48 386 
SNW Application money pending •lolment 0 0 
Deterred Tax u.t>illty 0 0 
Fair Value Change Account 

Shateholdell Fund 3 27 569 8 40 798 
Polic:yholdM Fund 11 62 073 22 02 265 

Borrowlnaa 
Total 3681938 5379169 

APPLICATION OF FUNDS 
lrweatmenta- Shareholdela JS 70 378 22 53 774 
1.-tmera- Polc:yholde,s S2 82 204 57 07 520 
l..oanl 23 474 25 792 
flxedAuets 18 081 19669 
Defemld Tax AaHt 2 079 2S6 
Current Aaaeta: 

Oath and Bank Balencea IS 85 378 12 84 791 
Advances and 01tW Aaaeta . 31 38 026 25 96 sss 

lub-Total (A) 47 23405 3881 346 

. 

CuffWlt Uabllltlea 61 91 271 50 80 238 
Pr'Olllalona 17 46 411 14 28 949 

SUb-T otal (B) 7937 682 6509188 

Net Currant,...... (C)-(A-B) (3214 27 8] ll627 842) 
Milcelleneoua Expenditl.nl(lo the extent not 
written off ot 
Debit � In poftt and Ion ac:cou,t 

Total 3681938 53 79169 

CONTINGENT UASIU11£8 14 70 907 5 73 071 

• 

( Rs. in Lakh' 

As at Dec. 31, 
2019 

Reviewed 

87 720 
19 71 ll2 

0 
0 

5 6S 433 

21 37 721 

47 61 986 

17 02 963 
61 30 552 

23 684 
18 413 

216 

14 36 993 
3538 ISS 

49 75 148 

64 11 801 
16 77 189 
8088990 

(3113 842) 

47 61986 

12 79.132 
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oic'i. 
GeDtQJ luuraru:e Corpontioo ot.lndl,a 
Not# fon,tvtf ,.n of A.tuHW Stn4alou E�I RMwl• for fM PWUHI liffMA 31.AJ.202" fl'" 

.. 

l. The above standalone financial results have been approved by the Board of Directors at
its meeting held on 24lh June2020.

2. These Standalone Financial Results are subject to audit by joint statutory auditors, Mis J
Singh & Associates, Chartered Accountants and Mis D R Mohnot & Co. Chartered
Accountants.

3. The figures for the quarter ended 31.03.2020 and 31.03.2019 arc the balancing figures
between audited figures for the full financial year and the reviewed year to date figures up
to the third quarter of the respective financial year.

4. Other income includes forex gain oft 11,958 lakh for the Period ended 3111 March 2020
and forex gain off8.4571akh for the Period ended 3111 March 2019.

5. As per the resolution of the Shareholders passed in previous financial year on 04th
July,2018 a SUll1 of 'f438,60,00,000(Rupees Four Hundred. Thirty-Eight Crore Sixty Laich
Only) standing to the credit of the :free reserves has been capitalised by issuing
87,72,00,000 (Eighty Seven Crore Seventy Two Lakh) fully paid up bonus shares off 5/­

each in the ratio of 1: L The bonus shares were aUotted to the shareholders on 14th July,
2018.Accordingly Earning per �hare, Book value pu share and Dividend per share is
based on increased nwnber of shares for all the reported period.

6. The balances of amount due to/from other persons/bodies carrying on insurance business
and deposits held are subject to confirmation/reconciliation. Adjustments, if any, will be
accounted for on receipt /confmnation/reconciliation of the same aft.er due examination.

7. The estimate of claims Incurred butNot Reported [IBNR] numbers incorporated in the
financial statements have been certified by the Company•� Life and Non-Life Appointed
Actuaries respectively.

8. The standalone financial results include accounts of three foreign branches, one foreign
representative office and one domestic branch.

9. The Corporation is under process of reconciling the outstanding balances of Goods &
service Tax (GST) liability and assets as shown in the financial statements with
the respective GST returns filed by the Corporation. The Corporation is under the
process of reconciling the GST asset of , 907,356 thousand and till date we have
reconciled , 418,591 thousand. Once the reconciliation is completed, Corporation
would be accounting the subsequent Impact If any, which is unascertalnable as of now.
The mana1ement is of the view that the same will be reconciled and daimed In the near
_future.. <;;J-< \ -� 



• 

GimcNI tneurance C�tio• of IJld1a 

Nous /rnf,dt« JMt't of Alulitd S,...C- l'irwldcl x.a,u, for tlw Pubt ,,,., .ti.03.2020 ,,. 

10. It is GIC Re's consistent policy to offset the provision for taxation and advance tax for
those Assessment Years where ITAT's decision Is finalized. In case of AV 2010-11, !TAT

" decision was in the favour of corporation, so the provision for taxation Is squared off
with Advance Tax amount. The excess provision made during that year Is also reversed

in the books of accounts Rs 878,006 thousand in the current financial year.

l l. The Outbreak of COVID-19, declared as a global pandemic by the World Health
Organisation (WHO) in March 2020, continue to spread across the world apart from
relapse of infections reported in a few instances. The pandemic had significant impact on 
the Indian and world economies and the is expected to continue for the near future. 

The ongoing COV
I

D-19 pandemic is a concern for reinsurcrs as the market \\ill be 
exposed across many lines of business. ttowever, the robust risk-adjusted capitalisation 
would ensure that reinsurers are in a good position to absorb any potential COVID-l 9 
losses on both the underwriting and investment side of the balance sheet. 

The Corporation prudently and with a conservative approach reviewed potential impact 
of Covid-19 on its operations and the mana&ement is confident that most of the business 
areas are not expected to have any major impact from Covid-19 related stress. The 
Corporation bas made an additional provision of R.s.6.70 Crores for Venture Capital 
Portfolio which is purely out of our judgmental call and "progressive "accounting practice 
of showing a true and fair picture:

< 

12. Figures of previous period/year have been n>-grouped/re-ammged to confirm to current

period/current year presentation. 

•
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<H!,_'Dfi.�� OF INPIA

� 
--

GICRe 

AUDITS) ITANOALONE CA8H Fl.OW STATEMENT FOR THE YEAR ENDED St MAlltCH 2020 
,.. per Indirect Maellod 

( ( In thousands ) 
Paitlculars 31 MARCH 2020 31 MARCH 2019 

A) CASH FLOW FftOII OPEAATINQ ACTIVmEI • 

,,_ Pro#ft,..,. flUllflon as per l'ro#lt & LNS M . .  

�-� 
I (4468 709) 34338238 

Eiccllange-lowG.ln dlarved (14311)7)1 (30074es) 
Prowllion for diminution In VIiia ot ""'-tmenl 22112M 1818482 
Prowion tor dOlaltfui loeM. lrwMlmenls & Oebta ..... 42t 58,1-4.939 
Amortllatlon of Prwnlum an I� 316 009 30-4 871 
o.pi.cietion 171126 139 898 
-Profil 11.oaa on Nie of ANeta U47 1119 
Puwlslon for lea¥t Encalhment & S11■,y MNrt 11.,,.. (51582) 
Sundry 8-- Wrbln off/ -baCk 0 17'1171 0 4S,19,141 
Operatlnf ProlttWlltw_,.,C.-,..,,.. U01 t70 39H57 377 
ChangM In Unaplrwd Riek"-- 2M,IUS1 131881170 
Ch-.s In Plllffliurn Oalldlncy� 114114 52,844 
Changa in PIVVillana for Outa1anding Cllfnw ,,,....no '43582820 
Changes In lntonw � on lnVNll'IIIIID (117311) c1001 an)

Change, In IS■-- wllll IMur■nce Compenlel (HIOUII) (1-47114 975) 
Changes In� and 0epolb (131314 ) 8,12,8$8 
Change• in Olis Current l..lllWlill (5110133)1 111210ffl 27,43.383 44344109 
CNII�--� 1111242 7 83501-488 
Income Tax Plld (Net) IISMl26J (133'41 l&Cl 
Net CUI� Opwdfff A...,.,_ 122411112 70180 102 

B) CASH FLOWS FA0III IM!STING AC1MTIIEI 
Pun:haM of Fbllcl AIMla (24 711) (391302) 

�fromNllofl'i.dAaMI& tHO 3 124 
F0111lgn CUrrancy n■ftlllllon RNelw M,11,414 8.98.5110 
Char,oes In n,t lrwtmeull {411104:M) (72631 571) 
Netcallll##llt�AcMf/ee (4"41 I01) (72124 159) 

C ) 't:AsH FLOW& FROM FINANCING ACTMTIU 
OivfdendPald {11142200) (11642 200) 
Oivldend Tu Paid ; ' (2'4S4 213) (2,434 283) 
HetCUhftMIFIIWtOlnflActMelN (14271 413) (14276 -483) 

D) Etr.ct of Foreign �on c.11 I CMII � M,31,1>1 30.07,-468 
Net lncftae In ca.hand c:.11 ........ (A+ll.c+D) • JOOA7151 (13237 074) 
Cah end Cal\� It -.nn111t of period 12"7IOII 141 716 159 
Cah and C.... _._. etthee'911 of- 111131 14 0 128479085 

•
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J SINGH & ASSOCIATES 

Chartered Accountants 
SOS, 506,507, Hub Town Viva, 
Off Western Express Highway, 
Near Shankar Wadi, Andheri (E)

Mumbai - 400 060. 

,,. 

D.R.MOHNOT & CO.

Chartered Accountants 
B.O.: 606, Janki Estate,

• 

29, Shah Industrial Estate,

OffVeera Desai Road, Andheri West
Mumbai - 400 053

Independent Auditor's Report on Standalone Ananclal Statements for the quarter and year ended 
March 31'1 2020 of General Insurance Corporation of India pursuant to the Regulation 33 of the SEBI
(listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDA Cir.cular 
reference: IRDA/F&A/CIA/ LFTD /027 /01/2017 dated January 30, 2017. 

To, 
Board of Directors 
General Insurance Corporation of India, 

Report on Audit of Standalone Financial Results 

We have audited the Accompanying Standalone Financial results of General Insurance Corporation of 
India ('the Corporation') for the quarter ended March 3111 2020 and year ended March 31st, 2020, being 
submitted by the Corporation pursuan� to the requirement _of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and IRDA Circular reference IRDNF &A/ 
CIA/ LFTD/027 /01/2017 dated January 30, 2017. Attention is drawn to the fact that the figures for the 
q·uarter ended 31 March 2020 and the corresponding quarter ended in the previous year as reported in 
these standalcme financial results are the balancing figures between audited figures in respect of full 
financial year and the reviewed year to date figures up to the end of the third quarter of the relevant 
year. 

. 

These financial results have been prepared from annual standalone financial statements and reviewed 
quarterly stardalone financial results up to the end of third quarter, which are the responsibility of the 
management of the Corporation in which are incorporated returns for the year ended on that date of 
the three foreign branches audited by local auditors appointed by the Corporation, one domestic branch 
audited by the auditors appointed by Comptroller and Auditor General of India (C&AG) under section 
139 of Companies Act 2013 and one foreign representative office certified by the local auditor 
appointed by the corporation . 

These standalone financial results have been prepared on the basis of the standalone financial 
statements, which are the responsibility of the Company's management and have been approved by the 
Soard of Directors on June 24, 2020. 

Our responsibility _is to express an opinion on these financial results based on our audit of such 
standalone financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standards, mandated under Section 133 of the 

•
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Companies Act, 2013 read with relevant rules issued there, under, as applicable and including the 
relevant provisions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory and 
Development Authority of India Act, 1999 (the "IRDAI Act") and other accounting principles generally 
accepted in India to the extent considered relevant and appropriate for the purpose of these standalone 
financial results and which are not inconsistent with the accounting principles as prescribed in the 
Insurance Regulatory and Development Authority of India (Preparation of Financial Statement and 
Auditors' Report of lnsuraJ1ce Companiesl Regulations 2002 {"the regulations") and 
orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India 
("!ROAi Authority") to the extent applicable. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial results are free of material misstatement(s). An Audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

Opinion 
• In our opinion and to the best of our information and according to the explanations given to us these

standalone annual financial results:
i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 and IRDAI Circular reference
IRDA/F&A/CIA/ LFTD /027 /01/2017 dated January 30, 2017 in this regard;
and

ii) give a true and fair view of the net profit and other financial Information for the quarter
ended March 31st 2_020 and Standalone Financial results for the year ended 31st March
2020.

Emphasis of Matter 

1. We draw attention to Note No 6 , regarding Balances due to/from entities carrying on Insurance
business including reinsurance businesses are subject to confirmations and reconciliation, and
as stated in the note the consequential impact (If any) will be accounted after reconciliation.

2. We draw attention to Note No. 9, the reconciliation of Goods and Service tax Assets and Liability
in the financial statements as on March 31st 2020 with the Outstanding Balances as per the
respective returns is under process and the consequential impact (If any) will be accounted after
completion of reconciliation.

3. We draw attention to Note No 11, to the standalone financial results regarding the uncertainties
arising out of the outbreak of COVID-19 pandemic and the assessment made by the
management on its business and financials, for the year ended March 31, 2020, this assessment
and the putcome of the pandemic is as made by the management and the same is dependent
on the circumstances as they evolve in the subsequent periods.

Our Opinion is not modified on the above matters . 

•
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Other Matters 

a) The actuarial valuation of liabilities in respect of Incurred but Not Reported (the "IBNR") and
Incurred but Not Enough Reported (the "IBNER") is the responsibility of the company's
Appointed Actuaries (the "Appointed Actuaries"). The actuarial valuation of these liabilities,
that are estimated using statistical methods as at Ma_rch 31st, 2020 has been duly certified by 
the Appointed Actuaries and in their opinion, the assumptions considered by them for such
valuations are in accordance with the guidelines and norms issued by the IRDAI and the Institute
of Actuaries of India in concurrence with the IROAI. We have relied upon the Appointed
Actuary's certificates in this regard for forming our opinion on the Standalone financial results of
the Corporation.

b) We did not audit the financial statements / information of three foreign branches, one domestic
branch and one foreign representative office included in the standalone financial statements of
the Corporation whose financial statements / financial information reflect total assets of Rs.
700,133.51 Lacs as at March 31, 2020 and total revenues of Rs.349,204.88 Lacs for the year
ended on that date, as considered in the standalone financial statements. The financial
statements / information of these branches have been audited/certified by the other auditors
whose reports have been furnished to us, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these branches and office, is based solely on the report of 
such other auditors.
Our opinion is not modified in resp;ct of the above matter,s.

For J SINGH & ASSOCIATES 
Chanered Accountants 
ICA Firm Registration No 

.04202 

UDIN: 20042023A 
. 

. 

Place: Mumbai 
Date: June 2411, 2820 

• 

For D.R.MOHNOT & CO 
Chartered Accountants 
ICAI Firm Registration No:001388 

��
""°y

Partner: D. R. Mohnot I 
Membership No. 070579 1' 
UDIN: 20070579AAAADYl 952 

Place: Jaipur 
Date: June 24"' 2020 



,.. 

' • 

• 

Annuun-1 
(Pu-nl to ltw ReglAallon 33 of SEBI (Ua1lng � and Dllclos� Requf�) RagtJlallona. 2015 IHd w1111 IROAI Cmllar refMlnce: 

lRDAIF&AICIRILFT0/027.'0112017 dated 30.01.2017) 
Audited lllllament of ConaollclltH Flnllnclal Anulta for Ille Quefw, and YNr Mded 31/0312020 

• 

SI.No, Pllrtlcul ... 

IDlll!RJ TING RESU&.13 
1 Grou Prwn1uma WrlltlJn: 
2 u- a,....,_,._ ... -iw.-..- 1 

3 Prlmium Eamed INlltl 
4 •------· ,�an2 
5 Ol!Mlr lnOOffll -F,,,_n •- Gain/I Loael 
8 T....,.lncomel3+4+1'1 
7 CommllaiDnl & _,_ 

8 ..._. ' 

II - Nlldld to lilluranc)e 1,o.- II + bl: 
llllE--• remurwrallon and.....,..,..,.,,_ 
{b)(()ttl8(-- -- • 

10 PIWnU'II 
11 Incurred Cluna: 

1111 Clllml Paid 
{blletwioe In Oulatanclng Clllrna (Ind. 

12 focal.,,._ lt+t+10+111 
13 Unclltwrlel1111 Pro!lli Loea: ta-121 
14 PIIMllana for doubtful debtl rind..,_,, bed debcl wrlllln om 
15 Pr<Mliont for diminution In Yllue cl ilwNfflenta 
18 , .. PIOfttlloN: 11-121 
17 ·-'

llllTrallfwto Pl'Ollt and Loea � 
(bllT_to __ 

HON-Ol'ERATl#G RBULTS 
111 lnconw In lhlrehcldert' account fl + b+cl: 

tall Tl'lftlllr 1rom ,., Fund 
!b)I Income from inYNtmena 
fC:llOt!lerlnoome 

19 other than tll- 191111d to NUIWlCI bu1rr.& 
20 PfOllillon■ for CloUildul dlbla llN,kJ,lw, bid claba wrlbft lffll 
21 Dmlnullon in value at irWNl!nents wrtn.n off 
22 Totlll wr......-1�,_.21\ 
23 Profit, Loi■ before an- i.ma 11e-221 
2,4 .,,. 
25 P.ro!W {Iota) before tu (2�24) 
29 •PnwillonfOf-
r, Profit I nONl lftr:r tu 

S11119 cl Profit In AalOCle6N Companlll 
Profit for the_,

24 DMdend- .,.,RaJ 
{ l)IIOONim DMdend 
lbllFIIIII dMdlrld 

211 • a,,.,111\a Balanot I/Id Ilona l'lom PAT 1-1 
30 PTolll / tlossl carried to 8lllnce Sheet 
31 Paid U0 MUIN eaolllJ 
32 RNMw&!wffil\ls ·,_ Rewalualioll �) 

33 Fair Ville Clla!IOGAcalullt Incl Rlvalultlon � 
34 Tola! AIMtl: 

tall 1n.-1 .. a: 
I· -Slllnlbolderl' Fund 
I· 'Fund 

(b>j.�� (Net at currwnt lllbMw 1111d 

• 

Y-w-
3 llontha erlded /As at • for Ole current 

. . 

(31/0lt2020} 

928551 
IM40Q2 

780441 
142952 

25486 
no• 

141172 
141172 

457'2 
5183 

11301 

7111575 
(1,08,388} 

• . .  :12.1,1 
111375 

1 02� 

1 02043 

1 02043 
411170 
11 957 

5.213 
141174 
233&C 
.011111 

1 12 3111 

1 12.3111 
·13883 

12t002 
41180 

1'.IIIN2 

0 
1 301182 

87720 
22.01 450 
1592431 

70111 7S1 
1772880 
53 18 901 

132. 10,153) 

-----
13111Zl201tl U1/03l201tl (31l03/2020) 

� Audlt.d Audle9d 

1180723 84e80G 51 51502 
080914 OW{!� "6,78.541 
798155 533587 44 35102 
16325<4 108885 5541451 

5992 (7,0SO 42903 
W7402 131122 I034,4'7 
214998 109441 7 56 185 
2141199 101M41 7 50 185 

1117 2935 20743 
56118 <1084 111,517 

-1838 44 1942 

860180 8114218 31 34099 
·28010 (3,20,88Q) 11,90,942 

107S,11 4.ltffl 1112-
(2 75.1581 43,7N {17732111 

11.ott10} 1.All.- ITT.971] 

(105910 14S.DIII {77 9T1J 

(1 061110] 1,45880 {119711 
,41&411 540Q8 1 Sll237 

-1s.t 1348 17151 
•1172 8133 11ose 
31208 2e125 100186 

817 19870 25 712 
.... '91ZI 1.lllM 

{115050 152006 r.,c,587] 

195050] 1 52005 (38567: 
338e 59808 j8 738, 

ttlall 12.DI 1771301 
-5118 -3510 9 184 

,1.m 11M ..... (1811411 

8.75 
. 0 4110978 

(1035641 &8888 462333 
117720 IS7720 117720 

2071088. 2387344 22 01,◄SO 
2805584 31:!11!170 15 112 4311 

11097592 8204530 70.91 781 
11131l888 2457070 17 72 880 
81811123 57474511 53 18 901 

(31,33,220) (28.12,M) (32, 10,153) 

I Rs. In Laich) 
Pmil0us)'9er 

ended 
(311123/20191 

Audbd 
-

45 81 132 
31139 088 
3825006 

41M204 
23047 

4312.2117 
8 11 84'4 
1111 044 

12 378 
14,888 

629 

2948 720 
4,48,238 

40.3&3N 
{211 3921 

2751R 

2 75.1159 

2 75 859 
1 80 571 

14 499 
7388 

58 8118 
111= 
...... 

3 85,433 

3 85 433 
1.21 587 
2 .131L117 

11 910 
2 75 757 

8.75 
3 47 Slee 
8,23.743 

s1no 

2367 344 
31 38 570 

112 04.530 

24 57 070 
5747 4511 

(28,12,888) 
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ArwMxur.-1 
[Punluant IO Ille Regulstion 33 d SEBI (Ulllng Obllgallonl and OllcloaMre Requirements) Rlgulallonl, 20Hi read wtta IRON Cll'QAI' ,n,-nc;e 

C 

II.No. 

35 '. 

� 
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GENERAL INSURANCE CORPORATION OF INDIA 
Regiatrlitlon No. 112 

C.. of Registration with IRDAI : 2nd ,Nml, 2001 

Consolidated Balance Sheet as at 31.03.2020 

Particulars 
AaatMarc:h 

31.2020 
(Audited) 

SOURCES OF FUNDS 

Share Caoital 87,720 
ReseNes and Sun,lus 23,06,683 
Share APPiication monev oendlnA allotment 
Deferred Tax Llabilltv -

Fair Value ChaMe Account 
Shareholders Fund 3.25,133 
Policvholders Fund 11,62,073 

Borrowinas 
Total 38,81,608 

APPLICATION OF FUNDS 

Investments- Shareholders 17,72,860 
' Investments- Policvholders 53,18,901 

Loans 23,474 
Fixed Assets 18,169 
Goodwill on consolidation 2,738 
Deferred Tax Asset 2,107 
Current Assets: 

Cash and Bank Balances 16,10,673 
Advances and Other Assets 33,09,197 

Sub-Total tA\ 49,19,870 

Current Liabilities 64,33 126 

Provisions 17,43,385 

Sub-Total (Bl 81,76,511 

Net Current Aaaeta lC\atA-B) (32,56,641) 
Total 38,81,808 

CONTINGENT LIABILITIES 14,70,907 

.. 

• 

( Rs. in Lakh) 
Aa at March 

31,2019 
fAudlted) 

87.720 
24,61,518 

-

8,40,131 
22,02,265 

55,91,834 

24,57,070 
57,47,459 

25,792 
19,758 

2,738 
256 

12,93,314 
26,74,480 
39,67,793 

52,11,139 
14.18,094 
66,29,233 

(26,61,440) 
55,91,834 

5,71,802 
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I. The above consolida1ed financial results have been approved b y  the Board of Directors at its meeting 
• held on 24•1une 2020. 

2. The periods of Consolidated actOWlta for the Subsidiaries / Associates are as follows for the period 
ending 31.03.2020:

- --

SD.blldlarv Period 

GIC Rt South Afriea 01.04.2019 -31.03.2020 

GIC Re Corporatl! Member 0I.0l.2019-31.12.2019 

I GIC Perestrak�lllle LLC 0l.04.2019-31.12-.2019 
ADlldlCIII -
Alrlculture Insurance Corponltlon of India 01.01.2019 - 31.12.2019 

GIC Re Bhutan Re 0l .0l.2019-31.12.2019 

lndll lntemltiol'III, Slnppore 01.01.2019-31.12.2019 

The financial statements of the subsidiaries/usociates are prepared in accordance with IFRS/UK 
GAAP respectively . 

3. The figures for the quarter ended 31.03.2020 and 31.03.2019 are the balancing figures

be� audiled figures for the full financial year and the reviewed year to date

figures up to the third quarter of the respective financial year.

4. Other ioc:ome includes forc>c pin oft150,38.32 lalcb for the Period ended 3l"March 2020 and forex
gain of'U33,S7.24 l alcb  for the Period ended 3l"March20l9. 

5. These Consolidated Financial Results are subject to audit by joint statutory auditors,

Mis J Singh & Associates, Chartered Accountants and Mis D R Mohnot & Co.

Chartered Accountants. 

6. As per Ole resolution of the Shareholders pasod in previous fmal year on 04th July 2018 a sum oft 
431,60,00,000 (llupea Four Hundred Thirty-Eight CroR Sixty Lakh Only) standing to the credit of the
free reserves bas been caphalised by issuing S7,n,oo,ooo (Eighty-Seven Crore Seventy•Two Laich}
full y paid up bonus s hares of 'fS/- each in the ratio of I: I. The bonus shares were allotted to the
shareholders on 14th July, 2018. Ac:cordio&ly Earning per share, Boole value per share and Dividend 
per share is based oo increased mamber of shires for all the reported period. 

7. The Board of OIC Re in its meeting dated 6th Jwie 2016 authorized GIC Re to
upgrade Moscow Representative Office into a business underwriting office by
eslablilhing a wholly owned subsidiary in Russia and approved the requisite capital.

� � �oiJl-

rv�t,-�� / 
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� Cr-.1 IMul.ace Coipenlicnl olhldla 

GIC Re Hotafon-i,,f,-rto/Alul/W C-li,l,,tdFwa,;u,l ..... lt•for 8tt Pmoil EJ,""'JJJIJ.:11121) .-

During the current financial year GIC R.e Moscow Representative Office has been 
converted to our subsidiary after obtaining necessary approvals on 30th January 2020 

a. The balances of amount due to/from other persons/bodies carrying on insurance
business and deposits held arc subject to confirmation/reconciliation. Adjustments, if
any, wiO be accounted for on receipt /confirmation/reconciliation of the same after
due examination.

9. The Corporation is under process of reconciling the outstanding balallces of Goods &
Service Tax (0S1) liability and assets as shown in the financial statements with
the respective GST returns filed by the Corporation. The Corporation is under the
process of reconciling the GST asset of f 907,356 thousand and till date we have
reconciled f 418,591 thousand, Once the reconciliation is completed, Corporation
would be accounting the subsequent impact if any, which is unascertainable as of
now. The management is of the view that the same will be reconciled and claimed in 
the near futme. 

10. It fs GIC Re's consistent policy to offset the provision for taxation and advance tax
for those Assessment Years where ITAT's decision ls finalized. In case of AY
2010-11, ITAT decision was In the favour of corporation, so the provision for
taxation ls squared off with Advance Tax amount The excess provision made
during that year is also reversed in the books Rs 878,006 thousand in the current
financial year .

11. The Outbreak. of COVJD-19, declared as a global pandemic by the World Health
Organisation (WHO) in March 2020, "continue to spread across the world apart from
relapse of infections reported in a few instances. The pandemic had significant impact
on the Indian and worl� economies and the is expected to continue for the near future.

The ongoing COVID-19 pandemic is a concern for reinsurcrs as the market will be
exposed across many lines of business. However, the robust risk-adjusted
capitalisation would ensure that reinsurers are in a good position to absorb any
potential COVID-19 losses on both the underwriting and investment side of the
balance sheet.

The Corporation prudently and with a conservative approach reviewed potential
impact of Covid-19 on its operations and the management is confident that most of 
the business areas are not expected to have any major impact from Covid-19 related
stress. The Corporation has made an additional provision of Rs.6.70 Crores for
Ve� Capital Portfolio which is purely out of our judgmental call and "progressive
"accowiting practice of showing a true and fair picture.

12. Th.c estimate of c;laims lncun:od but Not Reponed (IBNR.] numbers Incorporated In tbe financial 

statements have been certified by the Company's Ufe and Non-Life Appomd Actuaries respectively . 
. 
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13. Figure, of previous period/quarter have been �grouped/re-arranged to confirm to cwnmt

period/current quarter presentation .

•
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J SINGH & ASSOCIATES 

Chartered Accountants 
SOS, 506, 507, Hub Town Viva,

Off Western Express Highway, 

Near Shankar Wadi, Andheri (E)

Mumbai - 400 060. 

D.R.MOHNOT & CO.

Chartered Accountants 
8.0.: 606, Janki Estate,

29, Shah Industrial Estate, 

Off Veera Desai Road, Andheri West 
Mumbai - 400 053 

Independent Auditor's Report on Consolidated Financial Resultsfor the Quarter and year ended March 
31st 2020 of General Insurance Corporation of India pursuant to the Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements} Re.gulations, 2015 read with IRDA Circular referen.te: 
IRDA/F&A/CIA/ LFTD/027/01/2017 dated January 30, 2017. 

To, 
The Board of Directors, 
General Insurance Corporation of India 

Report on Audit of Consolidated Financial Results 

We have audited the accompanying Consolidated financial results of General Insurance Corporation of 
India ('the holding company') for the guarter ended March 3,111 20W and year ended March 31, 2020 
and its subsidiaries (the corporation· and its subsidiaries together known as 'the group'), and its 
associates for the year ended 31st March 2020 (hereinafter referred as the 'Consolidated Financial 

. . 

Statement'} being submitted by the holding company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosur� Requirements) Regulations, 2015 and !RDA Circular 
reference IRDA/F & A/ CIA/ LFTD/027 /01/2017 dated January 30, 2017. 

These consolidated financial results have been prepared from annual COf\SOlidated financial statements 
and reviewed quarterly consolidated financial results up to the end of third quarter, which ate the 
responsibnity of ttie holding Company's management and have been approved by the Board of 
Directors, of the holding company, on June 24th 2020. 

Our responsibility is to express an opinion on these Consolidated financial results based on our audit of 
such consolidated financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standards, mandated under Section 133 of the 
Companies Act, 2013 ("the act") read with relevant rules issued thereunder, as applicable and including 
the relevant provisions of the Insurance Act, 1938 (the "Insurance Act"), the Insurance Regulatory 
and Development Authority of India Act, 1999 (the "IRDAf Act") and other accounting principles 
generally accepted in India, to the extent considered relevant and appropriate for the purpose of these 
consolidated financial results and which are not inconsistent with the accounting principles as 
prescribed in tlTe lns�rance Regulatory and Development Authority of India (Preparation o.f Financial 
Statement and Auditors' Report of Insurance Companies) Regulations 2002 ("the regulations'') and 

•
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orders/directions/circulars issued by the Insurance Regulatory and Development Authority of India 
("IR0AI Authority") to the extent applicable . 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assl!rance about whether 
the financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us ,these 
consolidated annual financial results: 

i. Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 and IRDAI Circular reference IRDA/F & A/ CIA/
LFTD/027 /01/2017 dated January 30, 2017 in this regard; and

ii. Give a true and fair view of the consolidated net profit and other financial Information for the
quarter ended March 31st 2020 and Consolidated financial results for the year ended 31st March
2020.

Emphasis of Matter 

1. We draw attention to Note No. 2 regarding the financial Statement of subsidiaries are prepared
in accordance with IFRS/ UK GAAP and•are drawn up on a reporting date different from that of
the •corporation. The financial statements of subsidiaries have not been aligned to the
accounting policies of. the corporation. The business retained by the subsidiaries is not
significant.

2. We draw attention to Note No 8 regarding Balances due to/from entities carrying on Insurance
business including reinsurance businesses are subject to confirmations and reconciliation, and
as stated in 'the note the consequential impact (If any) will be accounted after reconciliation.

3. As stated in Note No. 9 the reconciliation of Goods and Service tax Assets and Liability in the
Cons�lidated financial statements as on March 31" 2020 with the Outstanding Balances as per
the respective returns ls under process and the consequential impact (If any) will be accounted
after completion of reconciliation.

4. We draw attention to Note No 11 to the consolidated financial results regarding the
uncertainties arising out of the outbreak of COVID-19 pandemic and the assessment made by
the management on its business and financials, including valuation of assets, policy liabilities
and solvency for the year ended March 31, 2020, this assessment and the outcome of the
pandemic is as made by the management and is dependent on the circumstances as they evolve
in the s:ibseqwent periods.
Our Opinion is not modified on the above matters .
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Other Matters 

a. Incorporated in these consolidated financial results are unaudited accounts of subsidiary GIC Re South

Africa Ltd. whose financial statements reflect total assets (net) of Rs.147,409.85 Lacs as at 31st March,

2020 and total revenues of Rs.24,108.56 Lacs for the year ended March 3111 2020. The consolidated

financials also include the Corporation's share of net profit of Rs.8,010.38 Lacs for the year ended 31st

March, 2020 of the Associate Company, Agriculture Insurance Company of India Ltd. which is based on

the unaudited financials of the Associate company for the nine months ended on 31st December, 2019.

We have relied on the unaudited financial statements of the above Subsidiary and Associate Company

which have been consolidated on the basis of Management certified financial statements.

b. We did not audit the financial statements of two subsidiaries. GIC Re India Corporate Member,

London and GIC Perestrakhovanie LLC, Moscowwhose financial statements reflect total assets (net)

Rs.209,910.32Lakhs as at 31st March, 2020 and total revenues is Nil for the year ended on that date, as

considered in the consolidated financial results. The consolidated financial results also include the 

Group's share of net profit/(loss) of Rs. 1,173.55 Lacs for the year ended 31st March, 2020, as 

• considered in the consolidated financial statements, in respect of two associates, whose financial

statements have not been audited by us. These financial statements have been audited by other

auoitors whose reports have been furnished to us by the Management and are considered for the

purpose of consolidation.

c. The actuarial valuation of liabilities in respect of Incurred but Not Reported (the "IBNR") and Incurred
. .

But Not Enough Reported (the "IBNER") Is the responsibility of the company's Appointed Actuaries (the

"Appointed Actuaries"). The actuarial valuation of these liabilities, that are estimated using statistical

methods as at March 31st, 2020 has been duly certified. by the Appointed Actuaries and in their opinion,

the assumptions considered by them for such valuations are in accordance with the guidelines and

norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with the IRDAI. We have

relied upon the Appointed Actuary's certificates in this regard for forming our opinion on the

consolidateCS financial results.

Our opinion is not modified in respect of these matters. 

For ' SlNGH & ASS 

Place: Mumbai • 

Date: June 24th 2020 

• 

For D.R.MOHNOT & CO 
Chartered Accou 
ICAI Finn Regi C 

�('(' 
Partner: 0. R. Mo 
Membership No. 070 
UDIN:20070579AAAADZ9356 

Place: Jaipur 

Date: June 24th 2020 
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General Insurance Corporation of India 

Press Release 

GIC Re announces Financial Performance for the Quarter and Year 
ended March 31, 2020 

GIC Re records growth of 15.35 % in annual premium 

Growth in Investment Income of 11.31% 

Improvement in underwriting performance for the 4th quarter 2019-20 

Mumbai, June 24, 2020: GIC Re announced financial performance for the Year Ended 
March 31, 2020 at a Board Meeting of company held in Mumbai today. 

Commenting on the results, Mr. Oevesh Srivastava, Chairman and Managing Director said, "GIG 
Re has maintained its market standing in both domestic and foreign businesses. However, fiscal 
2020 has seen the Insurance Industry register severe claims World-wide as well as in India. The 
explosion of the Covid-19 Pandemic has further aggravated the situation leading to an impact on 
the financial markets and the economy in general." He added, "The highlight, however, has been 
a strong performance in the fourth quarter with a Profit After Tax of Rs. 1,197 crore which has 
offset a large proportion of the losses incurred in the three quarters of the year 2019-20. 

We give below details of our financial performance for the year ended 31.03.2020: 

• Growth in Gross Premium Income of the company was 15.35 % with premium of
t 51,030.13 crore for the current year ended 31.03.2020 from t 44.238.00 crore in the previous
year ended 31.03.2019.

• Investment Income increased by 11.31 % to , 7,125.48 crore for the year ended 31.03.2020 as 
compared to� 6,401.34 crore for the year ended 31.03.2019.

• The company recorded Loss before tax of" 445.97 crore in year ended 31.03.2020 as against
Profit before tax of Rs , 3,433.82 crore in the previous year. The reduction in profit is on account
of provisioning for investments and increase in agriculture losses. Also, Loss before tax up to the 
period ended 31.12.2019 was Rs.1,547.06 crore, and due to profit before tax for the 4th quarter
2019-20 amounting to Rs.1,101.09 crore, Loss before tax for the year 2019-20 reduced to
Rs.445.97 crore.

• Loss After Tax for year period ended 31.03.2020 recorded as, 359.09 crore as compared to Profit
after Tax of , 2,224.31 crore for year ended 31.03.2019. As compared to Loss After Tax for the
nine months period ended 31.12.2019, amounting to Rs. 1,556.50 crore, there has been profit
after tax recorded in the 4th quarter 2019-20 of Rs. 1,197.41, which reduced the loss for the full
year 2019-20.

• Net Worth of the company (without fair value change account) recorded as t 20,529.45 crore on
31.03.2020 as against, 22,334.42 crore on 31.03.2019.

• Total Assets wast 1, 16,196.20 crore as on 31.03.2020 as compared to , 1, 18.883.57 crore as
on 31.03.2019.

• Incurred Claims Ratio increased from 89.5 % in the year ended 31.03.2019 to 97.5 % in the year
ended 31.03.2020.

• Underwriting Loss recorded t 6,367.18 crore in year ended 31.03.2020 as against loss of 
f 2,211.46 crore in previous year. Underwriting performance improved during the 41h quarter 2019-
20 with underwriting loss for this quarter to Rs.463.58 crores.
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General Insurance Corporation of India 

Combined Ratio is 114.37 % for the year ended 31.03.2020 as compared to 105.86 % for the 
year ended 31.03.2019. Improvement in combined ratio recorded for the full year 2019-20, which 
was 115.76 % for the period ended 31.12.2019. 

• Adjusted Combined Ratio is 102.47 % for the year ended 31.03.2020 as compared to 93.98 %
for year ended 31.03.2019

• Solvency Ratio of 1.53 as on 31 March 2020.

Summary of Revenue and Profit and Loss Account 

I SNo 

I Three Nine Three 
Month Months Month Year 

Particulars ended 31 ended 31 ended 31 ended 
Mar2020 Dec 2019 Mar 2019 31.03.2020 

1 Gross Premium 9,217.84 41,812.29 8,089.35 51,030.13 
2 Net Premium 8,439.89 38,215.52 5,774.78 46,655.41 

3 Earned Premium 7,668.TT 36,476.66 5,056.28 44,145.43 
4 Incurred Claims 6,887.42 36,148.44 3,783.32 43,035.86 

Incurred Claims 
5 Ratio ( on earned 89.8% 99.1% 74.8% 97.5% 

premium) -
6 Net Commission 1,419.26 6,089.09 1,047.68 7,508.35 

Net Commission 
7 Percentage ( on Net 16.8% 15.9% 18.1% 16.1% 

Premium) 
8 Expenses of 91.43 281.58 67.08 373.01 Management 

Expenses of 
9 Management Ratio 1.1% 0.7% 1.2% 0.8% 

(on net premium) 
10 Proflt/(Loss) on 252.76 171.27 (56.63) 424.03 , ExchanQe 
11 Premium Deficiency (13.00) 32.42 0.43 19.42 

12 , Underwriting
I Profit/(Loss) (463.58) (5,903.60) 101.16 (6,367.18) 

I 13 I Investment Income 1,909.48 5,216.00 1,598.89 7,125.48 
I (Net of Exo}
I 14 Other Income less (344.82) (859.46) (505.97) (1,204.28) Outaoinas 

15 1 Profit Before Tax 1,101.09 {1,547.06) 1,194.08 (445.97) 

16 j Provision for
Taxation (96.32) 9.44 590.71 (86.88) 

17 Profit After Tax 1,197.41 (1,556.50) 603.37 (359.09) 

18 Combined Ratio % 115.76 114.37 

t crore 

Year 
ended 

31.03.2019 

,-- -
44,238.00 

38,995.97 

37,679.08 

33,739.95 

89.5% 

6,105.43 

15.7% 

256.07 

0.7% 

216.18 

5.29 

(2,211.46) 

6,401.34 
·-

(756.06) 

3,433.82 
-

1,209.51 

2,224.31 

105.86 
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International and Domestic Business Composition 

Gross Period Ended Period Ended 
Premium 31.03.2020 Share(%) 31.03.2019 

Domestic 36,233.84 71.00% 30,972.21 

International 14,796.29 29.00% 13,265.79 

Total 51,030.13 100% 44,238.00 

Breakup of Gross Premium 

Gross Premium 

A) Fire

B}-Miscellaneous - Total 

Misc-Motor 

Misc -Health 

Misc -Agriculture 

Misc - Other LOBs 

C) Marine

Marine - Cargo 

Marine-Hull 

D) Life

Total -A+B+C+D 

Note: 

Year ended Year ended 
31.03.2020 31.03.2019 

t crore t crore 

12,026.97 10,312.55 

35,938.30 31,608.53 

9,440.01 8,349.68 

5,588.50 5,147.24 

15,470.07 13,289.12 

5,439.72 4,822.49 

2,109.30 1,772.82 

1,130.31 744.95 

978.99 1027.87 

955.57 544.10 

51,030.13 44,238.00 

(f crore) 

Growth 

Share(%) (%) 

70.01% 16.99% 

29.99% 11.54% 

100% 15.35% 

Growth% 

16.6% 

13.7% 

13.1% 

8.6% 

16.4% 

12.8% 

19.0% 

51.7% 

-4.8%

75.6% 

15.4% 

Combined Ratio = (Net incurred claims/ Net earned premium)+ (Management expenses + 
Commission on reinsurance)/ Net written premium 

Net Commission "' Commission paid on reinsurance accepted - Commission on reinsurance 
ceded. 
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Consolidated Financials of GIC Re 

• GIC Re's group includes subsidiary companies namely, GIC Re South Africa, GIC Re
Corporate Member, London, and an addition in this year of our 100% owned subsidiary
in Russia namely GIC Perestrakhovanie LLC, Moscow. The group also includes three
associate companies namely GIC Re Bhutan, India International Insurance pte Ltd,
Singapore and Agriculture Insurance Company of India Ltd. The group performance
highlights, on the basis of consolidated financial statements for the year ended 31 • March
2020 are given below:

• Growth in Consolidated Gross Premium Income of the company was 12.94 % with 
premium of, 51,515.02 crore in the year ended 31.03.2020 from , 45,611.32 crore in the 
previous year

• Investment Income of the group Increased by 10.84 % to 1': 7,146.88 crore for the year
ended 31.03.2020 as compared to, 6,447.75 crore for the year ended 31.03.2019.

• Consolidated Loss After Tax for the year ended 31.03.2020 was t 186.46 crore compared
to Profit after Tax of 1': 2757.57 crore for last year.

• Incurred claims Ratio increased from 88.8% in the year ended 31.03.2019 to 97.3% In the
year ended 31.03.2020.

• Group's net worth (without fair value change account) for year ended 31.03.2020 was
, 22,843.24 crores as against, 24,520.70 crore for previous year.

Summary of Revenue and Profit and Loss Account of consolidated financials 

(' crore) 

SNo Particulars 2019-20 2018-19 

1 Gross Premium 51,515.02 45,611.32 
2 Net Premium 46,765.41 39,390.86 

� Earned Premium 44,351.02 38,250.06 
4 Incurred Claims 43,150.42 33,969.58 
5 Incurred Claims Ratio (on earned premium) 97.3% 88.8% 
6 Net Commission 7,561.85 6,116.44 
7 Net Commission Percentage (on Net Premium) 16.2% 15.5% 
8 Expenses of Management 392.60 272.66 
9 Exoenses of ManaQement Ratio {on ne..!.£!:emium) 0.8% 0.7% 

10 Profrt/(Loss) on Exchange 429.03 230.47 

11 Premium Deficiency 19.42 5.29 - --

12 Underwriting Profit/(Loss) (6,344.22) (1,883.44) 

13 Investment Income net of expenses 7 146.88 6 447.75 
14 Other Income less Outgoings (1,168.33) (709.97) 

15 Profit Before Tax (365.67) 3,854.34 
'---·· - -- -

16 I Taxation (87.38) 1,215.87 

17 Share of Profit in Associate Companies 91.84 119.10 

18 Profit After Tax (186.46) 2,757.57 

4 
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GICRe 
About General Insurance Corporation of India (GIC Re) 

GIC Re has steadfastly maintained its leadership position in the Indian reinsurance market. It is 
the largest relnsurer in the domestic reinsurance market in India. It leads most of the domestic 
companies' treaty programmes and facultative placements. While foreign reinsurers have opened 
branch operations in India since early 2017, GIC Re is expected to maintain its market leadership and 
market share. 

Internationally, GIC Re is an effective reinsurance partner for the Afro-Asian region, leading the 
reinsurance programmes of several insurance companies in Middle East and North Africa, and Asia 
including SAARC countries. GIC Re is 11 th largest global reinsurer group based on figures for 2018-
19 and P' largest non-life reinsurer globally. It has branch offices in London, Dubai and Kuala Lumpur. 
In April 2018, syndicate fully capitalised by GIG Re became operational at Lloyd's of London. This 
syndicate is expected to scale up over the next few years towards achieving the medium term 
objective of management of achieving 60:40 domestic : international risk portfolios. 

The global economic environment is a key driver for insurance markets. Worldwide, insurance 
premiums were expected to grow at about 3% in next couple of years as forecast before the Covid-
19 pandemic. The pandemic has created significant uncertainties in regard to the growth trajectory. 

On the operational side, the business could be continued essentially through work from home 
across the globe by the insurers, intermediaries and reinsurers. On the financial side, the 
uncertainties remain in regard to its impact on business and economic growth and its resultant impact 
on premium volume, particularly from small and medium size industries. There could be shrinkage of 
purchase of insurance with a potential for cascading effect on reinsurance. The specialty classes of 
business such as event cancellation, travel, credit I surety I mortgage, agriculture, directors & officers, 
and business interruption are expected to get adversely affected. 

2017 and 2018 saw record level of catastrophes globally. Alternative capital took a pause in its 
deployment in reinsurance sector in 2019. With significant catastrophe activity in 2019 as well, the 
reinsurance market has shown significant signs of hardening during last few months. The pandemic 
Covd-19 has also influenced the market sentiment towards hardening in this regard. 

In Indian context, as the insurers get listed, mar1<et consolidates and merger of public sector 
insurance companies as envisaged by the government is implemented in the backdrop of declining 
interest rates, the pricing discipline in the market can be expected to strengthen. 

GIG Re maintains a diversified risk portfolio that includes property, motor, agriculture, marine, 
engineering, aviation, health, liability. The general insurance business In India has penetration level 
at under 1% thus indicating great potential. Its dominance of the Indian market stems from a long­
term and broad-based relationship with the Indian market. This is supported by continued obligatory 
cessions and order of preference. Its strength lies in its geographical and business diversification, 
long term relationships, prudent risk selection and effective exposure management. Its investment 
portfolio is also well diversified, with effective asset-liability management. Quite importantly for 
business that runs on human talent, GIG Re has the right talent pool with a low attrition rate. 

GIG benchmarks its performance against the best-in-class global players. Wrth the competitive 
advantage that It enjoys and with a domestic market growth momentum, on the strength of its balance 
sheet size and customer servicing, it can be expected to further strengthen its position globally. 

Dlsclalmer: Certain statements in this document that are not historical facts are forward looking statements. Such forward­
looking statements are subject to certain risks and uncertainties like government actions, local, political or economic 

developments, technological risks, and many other factors. That could cause actual results to differ materially from those 
contemplated by the relevant forward-looking statements. GIC Re will not be in any way responsible for any actlon taken based 

on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstance 
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