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The National Stock exchange of India Limited,
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G-Block Bandra Kurla Complex, Bandra (E)
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Sub: Declaration for Un-modified Opinion with Auditors Report on Audited Financial
Results (Standalone & Consolidated) for the Financial Year ended on March 315t 2023.

Dear Sir/Ma’am

In accordance with regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the company M/s
Gourisaria Goyal & Co., Chartered Accountants Firm (FRN: 016681C) has issued the Auditors
Report with Un-modified Opinion(s) in respect of Annual Audited Financial Results (Standalone
& Consolidated) for the half year & year ended on 31 March, 2023.

Kindly take the same on your record.
Thanking You

For, GLOBE INTERNATIONAL CARRIERS LIMITED

Digitally signed by

SUBHASH suerash
AGRAWAL
AGRAWAL bate:2

023.05.30
18:08:26 +05'30'

Subhash Agrawal
(Managing Director)
DIN: 00345009

Place: Jaipur
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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors,
Globe International Carriers Limited.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Globe
International Carriers Limited for the year ended March 31, 2023, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Management's & Board of Director’s Responsibilities for the Standalone Financial
Results

These annual standalone financial results have been prepared on the basis of the interim
financial statements. The Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down and prescribed under Section 133 of the Act read
with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are fréee from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
Reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
10 issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of Accounting estimates and related disclosures made by the
Board of Directors.

» Conclude on the appropriateness of the Board of Directors™ use of the going
concern Basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be



The Financial Results include the results for the half year ended 31.03.2023 being the
balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the half year of the current financial
yehr wm were subject to limited review by us, as required under the listing

(CA Sandeep K Agrawa
M. No. 417193

Place: Jaipur

Date: May 30, 2023

UDIN: 234)7)33B6XESFY2)0
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Auditor’ s Report On Consolidated Yearly Financial Results and year ended Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR'S REPORT
To,

The Board of Directors,

Globe International Carriers Limited.

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Globe
International Carriers Limited (hereinafter referred to as the “Holding Company™) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group™).
its-associates and-jointly-controlled-entities for the year ended March 31, 2023, attached
herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate audited
finanicial statements /financial results/ financial information of the subsidiaries, associates
and jointly controlled entities, the aforesaid consolidated financial results:

i include the annual financial results of the following entities
a) Intraglobe Transport Solutions Private Limited

i, are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ili.  give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit and

other comprehensive income and other financial information of the Group for
the year ended March 31, 2023,
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Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 ("Act”). Our responsibilities
under those Standards are further described in the Awdilor’s Responsibilities for the Audit
of the Consolidated Fimancial Results section of our report. We are independent of the
Group, its associates and jointly controlled entities in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reporis referred to in “Other Matter” paragraph below, is sufficient and
appropriate 1o provide a basis for our opinion.

Management's & Board of Directors’ Responsibilities for the Consolidated Financial
Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of these consolidated financial results that
give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates and jointly controlled entities in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and jointly controlled entities and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.
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In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

QOur objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsor

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to
designaudit procedures that are appropriate in the circumstances. Under Section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls,

- Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors use of the going concern

-
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basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results, We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

The consolidated Financial Results include the Audit
Transport Solutions Private Limited ( 100

ed Financial Results of Intraglobe
Statements/Financial Results/ {inanci

% Subsidiary) whose Financial
al information reflect Group's share of total assets of
Rs.250.52 Lakhs/- as at 31.03.2023 . Group’s share of total revenue of Rs, 403,74 Lakhs/-
and Group’s share of total net profit/(loss) after tax of Rs. 6.04 Lakhs for the period
from 01.04.2022 to 31.03.2023 and Rs. 9.48 Lakhs for the half year ended March 31, 2023, as
considered in the consolidated Financial Results. This audited interim Financial
Statements/ Financial Results/ financial information have

the Board of Directors and our opinion on the consolidated Financial Results, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries,
associates and jointly controlled entities is based solely on such audited Financial
Statements/ Financial Results/financial information. In our opinion and according to the
mformation and explanations given to us by the Board of Directors, this Financial
Statements/ Financial Results / financial information are not material to the Group.

been furnished to us by

Our opinion on the consolidated Financial Results is not modified
matters with respect to our reliance on the work done and the re
and the Financial Results / financial information certified by the

in respect of the above
ports of the other auditors
Board of Directors.

The Financial Results include the results for the half year ended 31.03.2023 being the
balancing figure between the audited figures in respect of the full financial vear and the
published unaudited year to date figures up to the half year of the current financial vear
which were subject to limited review by us, as required under the listing Regulations. .

For Gourisaria Goyal & Co.
Chartered Accountant A
FRN 016681C 7
(CA Sandeep K Agrawal)

Partner

M. Ne. 417193

Place: Jaipur

Date: May 30, 2023

UDIN: 22l,7,9% BhXECSh4c 2
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For and on behalf of the Board of Directors of Globe International

Carriers Limited
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(Subhash Agrawal) N (surekha )
Managing Director Whole Time Director
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(Al amount In Lakhs)
;o Standalone Comolidated
= = For the year | For the year For the
| Particutars onded 31st | wnded 31at | PO the year ended | ©0F R
I March, 2023 | March, 2022 | st March, 2013 | L o,
Audited Audited Audited Audited
] {Cash Flow from Opevating Activities
'umumm 156,55 200,87 264.61 200,71
Add:
U} | Depreciation 18.01 6,46 18,26 26.75
1) | Sterest paid 25,67 171.65 21567 171,65
i) | Prefit)/Los on Sabe of Fixed Asets = - : 3
() | Provision for Gratufty 419 0.62 4,15 .62
Interest Received (17.37) (1.43) (17.39) 2.34)
InCome tax expenses B = F .
ki) | Assets written off from ressrves - 5.45 - 5.45
Opevaling Profit before Working Capital Changes 487.04 403,62 495,34 402.85%
Add:
Increxse/ (Decrexse) In Trade Payables 501,33) 1,306.02 (580.33) 1,306.01
1) | {increase)/Decrease In inventories . . < :
{1} ] {increase)/Decrease in Other Current Assets (100.04) {54.56) {103.38) 1£8.05)
i) | increase/ (Decrease) in Other Current Liabilities 111.38 96,50 111,28 0811
¥) | increase /{Decrease] in Short Term Borrowings 15,24 107.41 15.24 107.41
ivi) | (tncrpase)/Decrease in Trade Receivabley 1,018.61 1,783,068} 1,047.9% (1,771.21)
fvif) | {incresse)/Decrease in Short term Loans & Advances (843.19) (8.5} (843.01) (8.8%)
)| Incresss/{Decrense) in Short Lerm Provisions 2318 (152.64) 25.21 1152.60)
Operating Profit atter warking capital changes 210.89 (85.31) 168.43 68,38}
Less: Income tax paid (76,24} [57.22) _(78.28) (57.12)
Net Cash ied in Operating Activities 134,65 (142.52) §0.16 {125.58)
(B} | Cash Flow from Investing Activities
(1) | Interest Received 17.37 1.43 17.3% .
{1} | Proceeds from Sale of Capital Assats - . - -
() | investment in Subsidiary . . . -
{tv) | Purchase of Fixed Assets and WiP {35.43) (0.84) (35.43) (0.54)
v} | incresse in Long Term Loans & Advances 138.57 236,54 198.99 136.54
(v} | Realization/ Investment from/in FORS 0.97 30.28 4,89 30,07
ivii} | Investmient in Shares & Securities . : & 10.00)
HNet Cash Used In investing Activities 1i1.88 267.61 185,84 268,31
_{C} | Cash Fiow from Financing Activities
fi} | Decresse / Repayment of Long-term Borrowings 1139.52) 41.11 {139.52) 41,11
(H) | Procesds of lswue of Share Capital . : - -
(1) | Interest said [215.67) {171.65) {115.67) [171.65)
Het Cash Flow used in Financing Activities (355.19) {130.53) (355.19) (130.54)
Het [Decrease)/incraase in Cash and Cash Equivalents [(A) = (B) « {C)] 1.35 {5.45) (79.20 12.19
£dd: Lash and Cash Equivalents at the beginning of the pericd 17.87 FERT] 103,64 L4
Cash and Cash Equivalents at the end of the period 19.22 17.87 24.44 103.64
Cash and cash equivalents at the end of year comprises :
For the year | For the year For the year
Particulars ended 313t | onded 31st F;:‘::.:: ;‘:;d ended 31st
March, 2023 | March, 2022 March, 2022
Cash on hand 18.65 17.54 21.30 101.02
Balances with scheduled banks:
in current accounts 0.56 0.3 1.14 .82
In E-wallots 0.00 0,00 . .
Total Cath and cash equivalents 19.22 17.87 24,44 103.64
AL per our Separate report on even date
For Gourfiarla Goyal & Co, For and on behalf of the Board of Directors of Globe International
p '?;IA G .- ,\ Limited
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GLOBE INTERNATIONAL CARRIERS LTD. CIN: L60232RJ2010PLC031380

Formerly known as Globe International Carriers Pvt. ___.

Date: 30/05/2023
To,
The Manager (Listing Department)
The National Stock exchange of India Limited,
Exchange Plaza, 5t Floor, Plot No. C/1
G-Block Bandra Kurla Complex, Bandra (E)
Mumbai- 400051
Maharashtra, India

Symbol- GICL ISIN-INE947T01014

Sub: Outcome of the Board Meeting held on May 30t, 2023 for consideration of Audited
Financial Results (Standalone & Consolidated) for the Half -Year and Year ended on March 31st

2023 along with the Audit Report.

Dear Sir/Ma’am

This is to inform you that pursuant to regulation 30 and 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, the meeting of the Board of Directors of Globe International
Carriers Limited held today i.e. on Tuesday, 30t May 2023, commenced at 04.00 P.M. and concluded
at 05.00 P.M. at its registered office, has inter-alia considered and approved the following business:

1. Audited Standalone Financial Results for the Half Year and Year ended on March 31st, 2023
along with the Independent Standalone Auditors report thereon,

2. Audited Consolidated Financial Results for the Half Year and Year ended on March 31st, 2023
along with the Independent Consolidated Auditors report thereon.

3. Declaration for un-modified opinion on Audited Standalone and Consolidated Financial
Results for the half year and Year ended on March 31st, 2023.

4. Recommendation of Final Dividend at 2.5% per share Subject to approval of shareholders in
the ensuing Annual General Meeting.

The said results may be accessed on the Company’s website i.e. www.gicl.co
Kindly take the same on your record and acknowledge.

For GLOBE INTERNATIONAL CARRIERS LIMITED
SUBHASH Seasrcsy,

AGRAWAL 35225

Subhash Agrawal

Chairman cum Managing Director

BRANCHES: PAN INDIA
NATIONAL STOCK EXCHANGE (SME) LISTED ENTITY)
India’s Leading 1ISO 9001:2015 Certified Logistics Company
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