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GICHF/SEC/2024-25 

To, 

National Stock Exchange of India Limited, 
'Exchange Plaza', C-1, Block G, 
Bandra-Kurla Complex, Sandra (E), 
Mumbai - 400 051 

Dear Sir, 

August 06, 2024 

Scrip Code: GICHSGFIN 

Sub.: Outcome of Board Meeting dated August 06. 2024 un,der Regulation 30 of 
the SEBI <Listing Obligations and Disclosure Requjr�ments) �gulations. 201s 

- -

("Listing Regulations''). 

(Meeting Start time - 1.40 P.M.; Meeting End time - p.M.).

Ref.: Our earlier letters dated June 27, 2024 {Intimation for Trading Window 
Closure) and July 23, 2024 (Intimation of Board Meeting). 

We wish to inform that the Board of Directors of our Company in its meeting held today, i.e., 
Tuesday, August 06, 2024, has inter-alia considered and approved the following -

1) Statement of un-audited standalone and consolidated financial results along with limited
review reports issued by Statutory Auditor of the Company for the first quarter ended
on June 30, 2024 (enclosed as Annexure-A).

Additional information in compliance with chapter V of the Listing Regulations is enclosed
as Annexure-B.

2) Appointment of Smt. Girija Subramanian (DIN 09196957) as an Additional Director (Non­
Executive Director) on the Board and recommended the same to shareholders for
approval. (Profile & other details as per SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 enclosed as Annexure -C).

It ls also confirmed that Smt. Girija Subramanian (DIN 09196957) is not debarred from
holding the office of Director by virtue of any order of the Securities and Exchange Board
of India (SEBI) or any other such authority.

3) Postal Ballot notice seeking approval of the members for regularization of Director
namely Smt. Girija Subramanian (DIN 09196957) as a Non-Executive Director and
authorized the Company Secretary to decide the cut-off date for e-voting, dispatch of
postal ballot notice and declaration of voting results etc.

This intimation letter as Outcome of Board Meeting along with necessary annexures is being 
made available on the Company's website at www.gichfindia.com. The un-audited standalone 
and consolidated financial results for the first quarter ended on June 30, 2024 will also be 
published in the newspapers as prescribed under the Listing Regulations. 

Regd. Office : N_ational Insurance Building,_ 6th Floor, 14, J�mshedjl Tata Road, Churchgate, Mumbai . 400 020.
Tel.. 022 -4304 1900 •E-mail: corporate@g1chf.com •Website: www.gichflndia.com 

5.00



- ______ ..,A~ __ GIC HOUSING FINANCE LTD. ILI\I 

Please note that as per SEBI (Prohibition of Insider Trading) Regulations, 2015 read with the 
provisions of the Company's Code of Conduct for Prohibition of Insider Trading, the "Trading 
Window" for dealing in securities of the Company (for all our Directors, Promoters, Designated 
Officers, Connected Persons and their immediate relatives) will open from Friday, August 09, 
2024. 

This is for your information and record purpose. 

Thanking you, 

Yours faithfully, 

Nutan Singh 
Group Head & Company Secretary 

Encl. a/a 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai . 400 020. 
Tel.: 022 - 4304 1900 •E-mail: corporate@gichf.com •Website : www.gichfindia.com 



ANNEXURE - A
GIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN: L65922M H 1989PLC054583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30, 2024 

(~ in Lakh) 
Quarter ended Year ended Sr. 

Particulars 
No. 30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Reviewed) (Audited) (Reviewed) (Audited) 

1 Revenue from operations 
(i) Interest Income 25,772 25,593 26,508 1,04,272 
(ii) Dividend Income - - - 13 
(iii) Fees and Commission Income 139 165 100 516 
(iv) Other Operating Income 1,483 245 235 915 

Total Revenue from operations 27,394 26,003 26,843 1,05,716 
Other Income 324 550 261 1,248 

Total Income 27,718 26,553 27,104 1,06,964 

2 Expenses 

(i) Finance Cost 17,398 17,233 18,301 71,038 
(ii) Net Loss on De-recognition of Financial 

Instruments under Amortised Cost Category 3 (1) 5 15 

(iii) Impairment of Financial Instruments, 
including write-off 2,384 (2,206) 1,054 1,821 

(iv) Employee Benefits Expenses 1,559 1,551 1,706 6,342 
(v) Depreciation & Amortisation Expenses 365 383 367 1,502 
(vi) Other Expenses 1,322 1,683 1,478 5,855 

Total Expenses 23,031 18,643 22,911 86,573 

3 Profit before exceptional items and tax (1-2) 4,687 7,910 4,193 20,391 

4 Exceptional items - - - -
5 Profit before tax (3-4) 4,687 7,910 4,193 20,391 

6 Tax expense 
(i) Current Tax 1,175 1,275 900 4,225 
(ii) Deferred tax (Net) (384) 1,251 112 1,025 
(iii) Tax of Earlier Period (Net) - 25 - 25 

7 Net Profit for the period (5-6) 3,896 5,359 3,181 15,116 

8 Other comprehensive Income 
A. Items that will not be reclassified to profit or 

(i) Remeasurement Gain / (Loss) on defined 
(1) 2 (61) (51) benefit plan 

(ii) Net Gain on equity instrument designated at 
68 FVTOCI 73 (2) 373 

(iii) Income tax relating to items that wil l not be 
(17) (19) 16 (81) reclassified to profit or loss 

B. Items that will be reclassified to profit or loss - - - -
Total other comprehensive Income (A+B) so 56 (47) 241 

9 Total Comprehensive Income (7+8} 3,946 5,415 3,134 15,357 

10 Paid up Equity Share Capital (Face value~ 10/-) 5,385 5,385 5,385 5,385 

11 Reserves as at 31st March - - - 1,77,477 
. - - - -· ·---· 



GIC HOUSING FINANCE LTD. 

Notes to St.indalone Flnanc.lal Results: 

l The abov unaudited st.Ind alone financial results have been prepared In accordance with and c.omply in all material aspects w ith the Indian Accounting Standards 
("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other 
accountln1 principles generally accepted In India and In compliance with Regulation 33 and Regulation 52 of the S£81 (Ustlng Obllgatlons and Disclosure 
Requirements) Regulations, 2015, as amended. 

2 The main business of the Company Is to provide loans tor purchase or construction of residential houses. All other actlvlUes of the Company revolve around the 
main business and accordingly there are no separate reportable segments, as per the Ind AS 108• Operating Segments. 

3 There ilre no loans transferred / acquired during the quarter ended June 30, 2024 under the RBI Master direction on Transfer of Loan Exposure dated September 
24, 2021 . 

4 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obllgat.lons and Disclosure Requirements) Regulations, 2015 Is 
attached In Annexure I. 

S Pursuant 10 Regulations 54 of SEBI (Ustlns obllgatlons and Disclosure Requirements) Regulations, 2015, all Secured on-Comiertlble Debentures (NCDs) iuu d by 
the Company and outstanding as on June 30, 2024 are fully secured by way of charge on Identified receivables of the company. Accord ngly, the Company Is 
maint.ilnlng asset cover of lx or such higher asset cover required as per the terms of offer document. 

6 The Company Is a Large Corporate as per criteria stipulated under SEBI drcular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 and necessary disclosure 
has been made to the stock exc.hange. 

7 The Company Is a Housing Finance Company classified under "Middle Layer" pursuant lo Stale Based Regulations prescribed by tile RIil vlde Its circular Ref, No, 
RBl/2021-22/112 DOR.CRE.REC.No.60/03,10.001/2021·22 dated October 22,2021, 

8 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obllptlons and Disclosure Requirements) Regulations, 2015, the above standalone financial 
results for the quarter ended June 30, 2024 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors 
at their meetln1 held on August 06, 2024.The above results have been subjected to review by the Statutory Auditors of the Company. 

9 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the year ended March 31, 2024 and the reviewed 

figures In respect of nine months ended December 31, 2023. 

10 W.e.f.April,2024, the Company has modified the method of calculating Expected Credit Loss (Ea) as a result, ea provision IS at June 30, 2024 has Increased by 
Rs.S49.S4 lakh. 

11 Other Operating Income Includes Rs.1202.14 Lakh towards Bad debts recovery. 

12 The figures for the previous periods/ yHr have been regrouped wherever necessary in order 10 ma~e them comparable with Ogures for the quarter ended June 30, 
2024. 

Place : llllumbal 
Date : August 06, 2024 

For and on behalf of the Board 

~ 
Paul Lobo 
Managing Director & CEO 
DIN o: 09787'223 



GIC HOUSING FINANCE LTD. 

Annexure - I 

Quarter Ended Yea r Ended 
Sr. No. Ratio 

30-06-2023 31-03-2024 30-06-2024 31-03-2024 

(Reviewed) (Audited) (Reviewed) (Audited) 

a Debt- Equity Ratio (In t imes) 4.59 4.68 5.21 4.68 

b* Debt-Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 

c* Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 

d Outst anding redeemable preference shares (quantity and va ll Not Applicable Not Applicable Not Applicable Not Appl icab le 
e Capital redemption reserve/ Debenture redemption reserve - - - -
f Net worth(, in Lakh) 1,86,811 1,82,865 1,73,065 1,82,865 
g Net Profit after tax (, in Lakh) 3,896 5,359 3,181 15,116 
h Earning per share (not annualised) 

1. Basic 7.23 9.95 5.91 28.07 
2. Diluted 7.23 9.95 5.91 28.07 

i* Current Rat io Not Applicable Not Appl icable Not Applicable Not Applicable 
j* Long term debt to working capital Not Applicable Not Applicable Not Applicable Not Applicable 

k Bad debts to Account receivable ratio (Not annualised) - 0.16% - 0.16% 
I* Current Liabil ity Ratio Not Applicable Not Appllcable Not Applicable Not Applicable 

m Total debts to total assets(%) 81.46% 81.79% 83 .25% 81.79% 
n• Debtors turnover Not Applicable Not Applicable Not Applicable Not Applicable 

o* Inventory turnover Not Applicable Not Applicable Not Applicable Not Applicable 
p• Operating Margin(%) Not Applicable Not Applicable Not Applicable Not Applic;ib le 

q Net Profit Margin (%) 14.06% 20.18% 11.74% 14.13% 
r Sector specific equivalents ratios, as applicable 

i. Stage 3 Rat io (%) 3.98% 3.72% 4.51% 3.72% 
ii. Provision Coverage Rat io (%) 36.61% 32.55% 32.99% 32.55% 

Formula for Computation of ratios are as follows: 

a Debt equity rat io= (Debt Securities+ Borrowings [Other than Debt Securit ies))/ Networth 

f Networth = Equ ity Share Capital+ Other Equity 

k Bad Debts t o Account Receivable ratio= Bad Debts Written Off/ (Tota l Loan Book + Trade Receivables) 

m Total debts to tota l assets{%)= (Debt Securities+ Borrowings [Other than Debt Securities))/ Total Assets 

q Net Profit Margin(%) = Net Profit after tax/ Tota l Income 

r i. Stage 3 Ratio= Gross Stage Ill Loan outstand ing/ Tota l Loan Outstanding 

r ii. Provision Coverage Rat io= Allowance for bad and doubtful debts for Gross Stage Il l Loan Book/ Gross Stage Ill Loan Book 

• Since the Company is a Housing Finance Company ('HFC'), disclosure of Debt service coverage ratio, Interest service coverage 

ratio, Current ratio, Long term debt to working capital, Current liability ratio, Debtors turnover ratio, Inventory turnover ratio 

and Operating Margin Ratio are not applicable since the Company is engaged in f inancing activit ies. 

~
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( ~ ) Chandabhoy & Jassoobhoy 
, "0 r Chartered Accountants 

FoF 2, Phoenix House, 'B' Wing, 
4th Floor, 462, Senapati Sapat Marg, 
Lower Pa rel, 
Mumbai-400 013. 
India 

Phone: +91224619 7023/24/25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.in 

Limited Review Report on Quarterl naudited tandalone Ind AS Financial Result 

pur uant to th Regulation 3 and 52 of the BJ (Li ting Obligation and Di clo ure 

Requirement ) Regulation , 2015. 

To 

The Board of Dir ctors of 

Gl Hou ing Finance Limited 

l. We have re iew d the accompanyin statem nt of Unaudited Quarterly tandalone Ind 

inan ial Result of GI Hou ing Finance Limit d ("the Com pan ") for th quarter 

ended June 30 2024 ("the tatement") being ubmitted by th ompany pursuant to the 

r quirement of R gulation 33 and R gulation -2 of the EB! (Listing Obligations and 

Di losure Requirem nts) Regulation 201- as amended from time to tim ("th Listing 

Re ulation " . 

2. Thi tatement which is th respon ibility of he Cornpan 's managem nt and approved 

b the Company's Board o Director in its meeting held on ugust 06 2024 has been 

pr pared in accordance wi h the re ogru ion and rnea urern nt p1incipl s laid down in 

Indian ccounting tandard "4 ( 'lnd 34·· "Interim Financial Reporting" pr crib d 

und r Section 133 of the mpanies Act 2013 as amended, read with relevant rule 

issued thereunder and oth r accounting principle g nerall accept d in India. Our 

re pan ibility is to e pres a conclu ion on th tatem nt bas d on our review. 

3. e condu ted our r ie of Lhe tat ment in accordance with the tandard on Review 

Engagement ( RE) 2410. "Review r Interim Financial Information Perfonn d by the 

Independent udit r of th nti '' i ued b the ln titute of harter d ccountants of 

India. This tandard requir that w plan and perform the review to obtain moderate 

a urance a to ,. h ther th Finan ial tatem nts ar free of material mis ta1ement. A 

r i w is limited primaril to inquirie of company per onnel and analytical pr cedure 

~ ~ 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

applied to financial data and thu provide I s assurance than an audit. A review is 

substantiall less in cope than an audit conducted in accordance \! ith tandards on 

uditing and con qu ntl does not enabl us to obtain a uranc that w would 

b come aware of all ignificant matt r that might be identified in an audit. We have 

not perform d an audit and a ordingl , e do not express an audit opinion. 

Ba ed on our re ie condu ted and pro dur s performed as stated in paragraph 3 

above, nothing ha com to our attention that causes us to believe that the 

accompan ing tat ment of unaudit d finan ial r ult , pr pared in accordanc with 

th recognition and mea urement principl s laid down in the aforesaid Indian 

ccounting tandard spe ifi d und r ecti n 133 of the ompani Act 2013 a 

amended read with rele ant rules i sued th reund r and other accounting principles 

g nerall a c pted in India ha not di clo ed the information requir d to be di closed 

in t rms f Regulation 33 and Regulation ~2 of the Li ting Regulation , including th 

manner in which it is to be di closed or that it contain any material mi statement. 

For Cbandabho & Jas oobho 
bartered ccountant 

Firm Re n. No.101647W 

Partner 

M mber ·hip No.: 049289 

DI : 24049289BKDH 17806 

Place: umbai 

Date: August 6, 2024 



GIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN : L65922MH1989PLC0S4583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedj i Tata Road, Churchgate, Mumbai - 400 020. 

Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2024 

(" in Lakh) 
Quarter ended Year ended 

Sr. 
Particulars 

No. 
30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Reviewed) (Audited) (Reviewed) (Audited) 

1 Revenue from operations 
(i) Interest Income 25,772 25,593 26,508 1,04,272 
(ii) Dividend Income - - - 13 
(iii) Fees and Commission Income 139 165 100 516 
(iv) Other Operating Income 1,483 245 235 915 

Total Revenue from operations 27,394 26,003 26,843 1,05,716 
Other Income 325 551 262 1,252 

Total Income 27,719 26,554 27,105 1,06,968 

2 Expenses 
(i) Finance Cost 17,398 17,233 18,301 71,038 
(ii) Net Loss on De-recognition of Financial Instruments 

3 (1) 5 
under Amortised Cost Category 15 

(iii) Impairment of Financia l Instruments, including 
(2,206) 

write-off 
2,384 1,054 1,821 

(iv) Employee Benefits Expenses 1,594 1,576 1,711 6,400 
(v) Depreciation & Amortisation Expenses 365 383 367 1,502 
(vi) Other Expenses 1,284 1,648 1,471 5,776 

Total Expenses 23,028 18,633 22,909 86,552 

3 Profit before exceptional items and tax (1-2) 4,691 7,921 4,196 20,416 

4 Exceptional items - - - -

s Profit before tax (3•4) 4,691 7,921 4,196 20,416 

6 Tax expense 
(i) Current Tax 1,176 1,278 900 4,231 

(ii) Deferred tax (Net) (384) 1,251 112 1,025 
(iii) Tax of Earlier Period (Net) - 25 - 25 

7 Net Profit for the period (5-6) 3,899 5,367 3,184 15,135 

8 Other comprehensive Income 

A. Items that wi ll not be reclass ified to profit or loss 
(i) Remeasurement Gain/ (Loss) on defi ned benefit (1) 2 (51) (51) 
(ii ) Net Gain on equity instrument designated at 68 73 (2) 373 
(iii) Income tax relating to items that will not be 

reclassified to profit or loss 
(17) (19) 16 (81) 

B. Items that w ill be reclassified to profit or loss . - -
Total other comprehensive Income (A+B) so 56 (47) 241 

9 Total Comprehensive Income (7+8) 3,949 5,423 3,137 15,376 

Net Profit for the period attributable to: 
(i) Owners of the Company 3,899 5,367 3,184 15,135 
(ii) Non-Controlling Interest - - - -

Other Comprehensive Income attributable to : 
(i) Owners of the Company so 56 (47) 241 
(ii) Non-Controlling Interest - - - -

Total Comprehensive Income attributable to : 
(i) Owners of the Company 3,949 5,423 3,137 15,376 
(ii) Non-Controlling Interest - - - -

10 Paid up Equity Share Capital (Face value"( 10/-1 5,385 5,385 5,385 5,385 



GIC HOUSING FINANCE LTD. 

Notes to Consolldated Financial Results: 

l The above unaudited consolidated flnanclal results represent the consolidated flnancl;il results for GIC Housln1 Finance Limited ("GICHFL") ilnd Its wholly 
owned subsidiary I.e. GICHfl Financial Services Private Limited ("GFSPl "I constltutln1 the Group. 

2 The above unaudited consolidated financial results have been prepared In accordance with Ind AS 110 - Consolidated Financial Statements, prescribed under 
section 133 of the Companies Act, 2013 (the 'Act") read with the relevant rules Issued thereunder and the other relevant provisions of the Act. 

3 The above unaudited consolidated fln.inclal results of the Group have been prepared In a"ordance with and comply In all material aspects wlih the Indian 
Accounting Standards rind AS') as pre-scribed under section 133 of the Companies Act, 2013 {"the Act") read with the Companies (lndlan Accounting 
Standards) Rules, 2015 (as amended) and other accounting principles generally accepted In India and In compliance with Regulation 33 and Regulation 52 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4 The main businus of the Group to provide lo.ins for purchase or construction of residential houses. All other activities of the Group revolve around the main 
business and accordingly there are no separate reportable segments, u per the Ind AS 108- Opera line Segments. 

s Information as required by Reaulatlon 52(4) of the Securities and Exchange Board of India (llstlng Obllgatlons and Disclosure Requirements) Regulations, 2015 
Is attached In Anne1ture I. 

6 Pursuant to Regulatlons 54 of SEBI (listing obllgatlons and DlscJosure Requirements) Regulations, 2015, all Secured Non-Convertible Debentures (NCDs) Issued 
by the Group and outstanding as on June 30, 2024 are fully secured by way of charge on ldentlfl d recelvables of the company. Accordingly, the Group Is 
maintaining asset cover of lx or such higher asset cover required as per the terms of offer document. 

7 The Company Is a large Corporate a.s per criteria stipulated under SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 and necesury 
disclosure has been made to the stock exchange, 

8 In compliance with Regulation ll and Regulation 52 of the SEBI (listing Obligallons and Disclosure Requirements) Regulations, 2015, the above unaudited 
consolldated financial results for the quartJ!r ended June 30, 2024 have been reviewed by the Statutory Auditors of the Company, reviewed and recommended 
by the Audit Committee and subsequently approved by the Board of Directors at their respective meetln1 held on August 06, 2024. 

9 The fl1ures for th quarter ended March 31, 2024 are the balanc.ing figures between Audited figures ln rl!ipect of the year ended Marth 31, 2024 and the 
re ewed figures In respect of Nine months ended December 31, 2023. 

10 W.c.f.April,2024, the Company has modified the method of calculating EJ<pected Credit Loss (ECL) a, a result, ECL provision as at June 30, 2024 has Increased by 
Rs.549.54 Lakh. 

11 Other Operating Income includes Rs.1202.14 Lakh towards Bad debts recovery. 

12 The figures for the previous periods / year have been regrouped wherever necessary In order to make them comparable with figures for the quarter ended 

June 30, 2024. 

Place : Mumbai 
Date : August 06, 2024 

For •nd on behalf of the Board 

~ 
~ullobo 
Managing Director & CEO 
DIN No: 09787223 



CIC HOUSING FINANCE LTD. 

Annexure -1 

Quarter Ended Year Ended 
Sr. Ne,, Ratio 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Reviewed) (Audited) (Reviewed) (Audited) 
a Debt- Equity Ratio (in times) 4.59 4.68 5.21 4.68 
ti• DeU-Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 
c* !nterest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 
J Outstanding redeemable prefe~ence shares (q,,antity and v3l u, Not Applicable Not Applicable Not Applicable Not Applicable 
e Capital redemption reserve/ Debecnture r'!dtemption reserve - - - -
f Net worth ("t in la kh i 1,86,832 1,82,883 1,73,067 1,82,883 
g Net Profit after tax(~ in Lakh] 3,899 5,367 3,184 15,135 
h Earning per share (not annua!ised) 

1. Basic 7.24 9.97 5.91 28.11 
2. Diluted 7.24 9.97 S.91 28.11 

i' Current Ratio Not Applicable Not Applicable Not Apphcable Not Applicable 

1· Long term debt to working capita l Not Applicable Not Applicable Not Applicable Not A!)pllcable 
k Bad debts to Account receivable ratio (Not annual ised) - 0.1€% - 0.1G% 
1• Cl:rrent Liability Ratio Not Applicable Nc,t Applicable Not Apµlica ble Not Applicable 
m Total debts to total assets (%) 81.45% 81.78% 83.25% 61.7e% 
n• Oebtors turnover Not Appl icable Not Applicable Not A;:,plicable l'.ot Applicab'le 

- -
o* Inventory turnover Not Applicable Not Applicable Not Applicabl~ Nl't Applicable 

p* Operating Margin (%) Not Applicable Not A_Ep licable Not Applicable ~ot Applicab.!_: 

q Net Profit Margin (%) 14.07% 20.21% !1.75% 14.15% 

r Sl!ctor specific equivalents ratios, as applicable 
~ -- - - Ii. Stage 3 Ratio(%) 3.93% 3.72¾ 4.51% 3.72% 

ii. Provision Coverag~ Ratio (%) 36.61% 32.55%, 32.99% 32.SS¾ 

Formula for Computation of rntlos are as follows: 

a Debt equity ratio= (Debt Securit ies+ BQrrowings (Other than Debt SecuriiiPs]) / Ne.worth 

Networth = Equity Share C?.pita l + Other Eriuity 

k Bad Debts to 1-ccount Receivable ra tio= Bad Debts Writte:1 Off I ( rota I LoJn Book 1- Trad~ Receivzbles) 

m Tora I debts to tot3I asst:ts (%) = (Debt Securit ies+ Borro~vir.gs [Other than Debt Sccuritie~]i i Totc! 1 Assets 

q l'llet Prcfi? Marg;h (%) = Net F-rofit after tax/ Total lt1corn i:e 

1. Stage 3 Ratio = Gross Stage Ill Loan outstanding/ Total Loan Outstanding 

- ii: P~ovision coicrage Ratio = Allowance for bad and doubtful debts for Gross Stage Ill Loan Bock/ Gros; Static :11 Loan Book 

Sir.~e the Comi,1.:ny is a Housing Finance Comrany ('HFC'). disc;o5ure of Debt servicl- cov-crage , Jtio. int~rest su ,i~ covc, ;iB~ r~tio. 

Current ratio, Lc.ng term debt to working ca~1ta l, Cum:M liability ratio, D~b ,ors t1..rnover rJtio, lnventc-ry turnover ra•.io 1nu 

Operatini; Mar:iin Ratio .ire not applicable sin :e it is engaged in financir,g activit ies. 



~ Chandabhoy & Jassoobhoy 
~ Chartered Accountants 

FoF 2, Phoenix House, '8' Wing, 
4th Floor, 462, Senapati Bapat Marg, 
Lower Parel, 
Mumbai-400 013. 
India 

Phone: +91 22 4619 7023/24/25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.in 

Limited R iew R port on Quarterl naudited Con olidated Ind AS Financial Result 

To 

pursuant to the Regulation 33 and 52 of the EBI (Li ting Obligation and 
Di clo ur R quirem nt ) R gulation , 2oi-. 

The Board of Dire tor of 
GI Hou ing Finance Limited 

1. We have re i wed the accompanying tatement of Unaudited Quarterly Consolidated 
Lnd Financial R suit of GI Hou ing Finance imited ' the Parent ) and it 
subsidiary (the Par nt and its subsictiari together r ferred to as • th Group) for th 
quarter ended June 30 2024 (' the tatement') b ing submitted by the Parent pursuant 
to the requirement of Regulation 3 and R gulation 52 of th EBI (Listing 
Obligations and Disclosure Requirement Regulations 2015 a amended. 

2. Thi tatem nt which i th re pon ibili of th Parent Managem nt and appro ed 
by th Parent Board of Director in its meeting held n August 06. 2024 has b n 
prepared in accordance with the recognition and measur ment principl s laid down in 
Indian Ac ounting tandard 34 ( .. Ind A 4 ") Interim Financial Reporting 
prescribed under s ction I 33 of th Companies ct, 2013, as amend d read with the 
rele ant rule issu d thereunder and oth r accounting principles gen rail accepted in 
India. Our r pon i ility i to express a conclusion on the tatement based on our 
revi 

3. We conduct d our r vi w in accordanc with the Standard on Re i w Engagement 
( RE) 2410 • Re i of Interim Financial Information P rfonned b the Indep ndenl 
Auditor of the Entity' is ued by the In titute of Chartered Accountants of India. A 
review of interim financial information consi t of making inquirie , primarily of 
per on responsible for financial and accounting matters and appJ ing analytical and 
other review proc dures. r iew i substantially less in scope than an audit 
conducted in accordance with tandard on Auditing and cons quentl does not enable 
us to obtain a urance that e would become aware of all significant matters that might 
be identified in an audit. ccordingly we do not e pr s an audit opinion. e al o 
per armed procedur s in accordanc ith th ircular is u d by the BJ und r 
Regulation 33 (8) of the EBI Listing Obligations and Di closur Requirement ) 
Regulation . _QJ 5, a amend d to the ext nt applicable. 

4. The tatement includes the unaudited results of the subsidiary (nam ly ICHFL 
Financial ervice Pri ate Limited . 

l 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred to 
in paragraph 6 below nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as 
amended, including the manner in which it is to be disclosed or that it contains any 
material misstatement. 

6. We did not review the interim financial statements of sole subsidiary included in the 
unaudited consolidated Ind AS financial results, whose interim financial statements 
reflect total revenue of Rs. 93.75 lakhs total net profit/(loss) after tax of Rs. 4.41 lakh 
and the total comprehensive income/(loss) of Rs. 3.30 lakh for the quarter ended June 
30, 2024 as considered in these unaudited quarterly consolidated Ind AS financial 
results. These interim unaudited financial statements of the subsidiary have been 
reviewed by other auditor whose report have been furnished to us by the Management 
and our conclusion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the 
other auditors and the procedures perfonned by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of this matter. 

For Chandabhoy & Ja soobhoy 
Chartered Accountants 
Firm Regn. No.101647W 

~> 

'i-\~~ C' 

Ambesh Dave 
Partner 
Membership No.: 049289 
UDIN: 24049289BKDHSJ1733 

Place: Mumbai 
Date: August 6, 2024 

') 
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ANNEXURE - 8 

Additiona l Information in compliance with Chapter V (Obligations of Listed Ent ity 
which has listed its Non- Convertible Securities) of the SEBI <Ljstjng ObUgatjons 
and Disclosure Requirements} Regulations, 201~. 

Reg. No. Particulars Status as on l une 30, 2024 

52(4) Additional disclosure of Ratio/ Disclosed as part of Financial 
equivalent financial information Results in Annexure-A. 

54(2) Extent & Nature of Securities Disclosed as part of Notes to 
Created & Maintained w.r.t. Financial Results in Annexure-A. 
Secured NCDs. 

52(7) & (7A) Statement Indicating Utilization Enclosed herewith, the "NIL" 
of issue proceeds of NCDs and certificate as Annexure B-1. 
"Nil" Statement indicating 
Deviation or Variation in use of 
issue proceeds. 

54(3) Details of Security Cover. Enclosed as Annexure B-2. 

54 & 56(1)(d) Certificate from Statutory Enclosed as Annexure B-3. 

Read with SEBI Auditor. 

Operational 
Circular dated 
March 31,2023. 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: 022 -4304 1900 • E•mail : corporate@glchf.com •Website : www.gichfindia.com 
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A. Statement of Utilization of Issue Proceeds

(1) (2) (3) (4) (S) 

Name of the Issuer ISIN Mode of fund raising Type of Instrument Date of raising
(public issues/Pvt. Funds
Placement)

Not Applicable for Ql FY 2024-25

(6) (7) (8) (9) (10)

Amount Raised Fund utlllzed Any deviation (Yes/no) If 8 Is yes, then specify the Remarks if any
purpose of for which
funds were utllized

Not Applicable for Ql FY 2024-25

B. Statement. of Deviation or Variation
Name of listed entity GIC HOUSING FINANCE LIMITED
Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds Not Applicable for Ql FY 2024-25
Amount Raised Not Applicable for Ql FY 2024-25
Report filed for Quarter ended 30.06.2024 
Is there a Deviation / Variation in use of funds raised? Not Applicable for Ql FY 2024-25

Whether any approval is required to vary the objects Not Applicable for Ql FY 2024-25
ofthe issue stated in the prospectus/ offer document?

If yes, details of the approval so required? .

Date of approval .

Explanation for the Deviation / Variation . 

Comments of the audit committee after review None
Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/variation . in the following table

(1] [2] I [3] {4] 
Original Object Modified Object, If any I Origlnal Allocation Modified allocation.if any

. 

(5] [6] (7] 

Funds Utilised Amount of Deviation/Variation for the quarter Remarks, if any
according to applicable object (INR Crores and In%)

. 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised
(bl Deviation fn the amount of funds oetuaf/y utilized as against what was originally disclosed. 

�OL,
Name of Slgnat�Varsha Godbole
Designation - Sr VP & CFO

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate Mumbai. 4oo 020CIN No.: L65922MH1989PLC054583 • Tel.: (022) 4304 1900 Email: corporate@gichtindia.com • Web: www.gichfindia.com
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ANNEXURE B - 2

Security Cover Certificate as on June 30, 2024 

~ in lakh 
COiumn A COiumn i ColumnC CofumnO Column£ Colu mn f Column G ColumnH Column I COlumnJ Column K I Column L I ColumnM I ~umn N I ColumnO 

Exdu.stve Otarge Exclusive Ch.irae hri- Passu Parf.. Passu Charge Paft. Pusu O.aree Assets not offered as EUmination (Total c to H) Relatl!d to only those jtems covered by this certificate-
Charge Security (amount in 

neut rve, 
,._.. shated by Other~on debt amount Mar1tet Carrying /book Carrying 
p.ari pusu debt which there is pa.rt- considered more V41luefor value for e>cdusive vaJue/book value 
holder (indudes Pa.ssu charge than once (due to Assets chu1e.nsets for pari passu 
debt fo.- whtd'I ( .. duding 8 Items ex:duSN'e ptus cha.r1edon whete market charge 

oescrlp'tJon of asset 
Debt for 

this crrtificate Is covered fn column parlpassu El<dU>ive value is not Matkl!t assets where 
Pal'tk ulars for whfch this· Debt for whkh 

Other Secured whifflthts 
is.sued & f) tharge) basi$ aKfflilioable or Value for marllet value b: Total 

certlfi<:iite retat e thJscerttflate 
Debt certificate 

othet debt with applicable (For q . Parfpasw not asctttalnable Value(:K+L+M 
beinc lssued 

being Issued 
parj..passu charg.e) hnk B~.lance, charge orJppOable +N} 

DSRA mar•et value Assets (For q. 
ls not applicable}♦ B.ank8alance, 

OSRAmark.et 

~lue f.s not 
aonllcablel 

Book Value Book Value Ye</No Book'Yalue Book Value Relating to Column F 

ASSITT 
Prnrv>rtv Plant and Enuinment 410 410 
Canit.tl Work•fn• Pro0 ress 

Rioht of us~ Assets l 792 1 792 

Goodwm 
tnta~lbte Assets I 976 I 976 

lntan:sible Assets under o~vek>pmenl 1,048 1,048 

lnvest~nts 23 298 23 298 

loans• Loans to Cusl'omer 35,919 8,68,848 91,670 9,96,437 9,04,767 9,04,767 
(Refer Note 1 and 2) 

lnventorfes 
Trade Receivables 42 42 
Ca!ih and Ca!th f/•uivalents 6 292 6 292 
Sank Balances other than Cash and 4 14 4 14 

C~sh Enuivalents 

Olh•rs 20 128 20 128 

r oul 35 919 868,848 1 47 070 10S1 837 9 04 767 904 767 

UAIIIUTIES 

Debt securities to whkh this certrf'k:.1tt:: Secured NCOs 3A,1H 34,113 

p~rta10~ (Refer Not e 3) 

Other dl!bl sharing parf-panv charge 

with oibove debt 
Other Debt 46629 46,629 

Subordinated debt 
Borrowl nas 

8-iok 7 54 286 21 749 716035 

Oebl Securttfes 
Other.. 

Trade navables I 050 1 050 
l ea~e Li.abilities. 2 007 2007 
Provisions l 911 1911 

Others 3 281 3 281 

Total 34113 7 S4 286 766l7 865 026 

Cover on Book vawe•• 
cover on Ma~et Value 

Exclusive Security 1.05 

Cover R~tio 
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1N o1 l Chartered Accountants 

FoF 2, Phoenix House, 'B' Wing, 
4th Floor, 462, Senapati Bapat Marg, 
Lower Parel, 
Mumbai-400 013. 
India 

Phone: +91 22 4619 7023/24/25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.in 

Certificate on maintenance of security cover and compliance with the 

covenants as per the Offer Documents /Information 

Memorandum/Debenture Trust Deed/ pursuant to Regulation 54 read with 

Regulation 56(1)(d) of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors 

GIC Housing Finance Limited 

1. As required by Regulation 54 read with Regulation 56(1(d) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations,2015 as amended , GIC Housing Finance 
Limited ("the Company") desires a certificate regarding maintenance of 

security cover as at June 30, 2024, as per the terms of Offer Document 

/ Information Memorandum, in the form of book debts /receivables on 

the amounts due and payable to all secured lenders in respect of listed 

debt securities ("Secured Lenders")issued by the Company including 
compliance with all covenants of such Offer Document / Information 

Memorandum/ Debenture Trust Deed, in respect of listed debt securities. 

This certificate is required by the Company for the purpose of submission 

to the Debenture Trustee of the Company to ensure compliance with the 

SEBI Regulations and SEBI Circular SEBI/HO/DDHS/P/CIR/2023/50 dated 
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March 31, 2023 ("the circular") in respect of its listed non-convertible 

debt securities as at June 30, 2024 ("Debentures"). 

Accordingly the management of the Company has prepared 

accompanying statement {"Annexure II") in a format required as per the 

Circular, containing the details of the security cover available for 

debenture holders in accordance with the unaudited financial statements 

as at June 30, 2024 and other relevant documents/records maintained by 

the Company. 

2. Management's Responsibil ity 

The Management of the Company is responsible for 

a. The preparation ,of the accompanying Annexure II from unaudited Ind 

AS Financial Statements of the Company as at June 30, 2024 and other 

records maintained by the Company is the responsibility of the 

Management of the Company; 

b. Ensuring maintenance of the security cover available for debenture 

holders is more than the cover required as per the Offer Document 

/Information Memorandum in respect of listed debt securities; 

c. Accurate computation of security cover available for debenture 
holders based on unaudited financial statements of the Company as at 

June 30, 2024; 

d. Compliance with the covenants of the Offer Document/Information 

Memorandum/Debenture Trust Deed in respect of listed debt 

securities; 

e. Preparation and maintenance of proper accounting and other records 

and design, implementation and maintenance of adequate internal 

procedures/systems/processes /controls relevant to the creation and 

maintenance of the aforesaid records. 

f. Completeness and accuracy of the identification of covenants as per 

the Offer Document/Information Memorandum in respect of listed 

debt securities. 
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This responsibility includes ensuring that the relevant records provided 

to us for our examination are correct and complete. 

3. Auditor's Responsibility 

Our responsibility is to provide limited assurance in form of conclusion 

based on the examination of unaudited Ind AS financial statement for the 

period ended June 30, 2024 and other relevant records maintained by the 

Company as to whether anything has come to our attention that causes 

us to believe that amounts appearing in the Annexure II are incorrectly 

extracted from unaudited Ind AS Financial Statements for the period 

ended June 30, 2024 and other records maintained by the Company and 

whether security cover available for debenture holders has been 

maintained in accordance with Offer Document / Information 

Memorandum/Debenture Trust Deed in respect of listed debt securit ies. 

Our responsibility is also to provide limited assurance that prima facie the 

company has complied with the all covenants mentioned in the Offer 
Document /Information Memorandum/Debenture Trust Deed in respect 

of listed debt securities. 

For this purpose, we have 

a. Obtained and read the Debenture Trust Deed and Information 

Memorandum in respect of secured Debentures and noted t he 

security cover percentage required to be maintained by the Company 

in respect of such Debentures and all covenants applicable to the 

company, 

b. Traced whether amounts mentioned in Annexure II have been 

correctly extracted from unaudited Ind AS Financial Statements for the 

period ended on June 30, 2024 and other relevant records maintained 

by the Company. 
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c. Verified the supporting documents of Compliance with covenants. 

The procedures performed in a limited assurance engagement vary in 

nature and timing from, and are less in extent than for, a reasonable 

assurance engagement and consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than 

the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

We conducted our examination of the Annexure II in accordance with 

the Guidance Note on Reports or Certificates for Special Purposes 

issued by the Institute of Chartered Accountants of India. The 

Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the Institute of Chartered Accountants 

of India. 

We have complied with the relevant applicable requirements of the 

Standard on Quality Control (SQC-1), Quality Control for Firms that 

Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on our examination and information and explanation given to us, 

nothing has come to our attention that causes us to believe that; 

a. The amounts appearing in the Annexure II are incorrectly extracted 

from unaudited Ind AS Financial Statements for the period ended on 

June 30, 2024; 

b. The security cover available for debenture holders is not maintained 

as per the cover required in the Offer Document /Information 

Memorandum/Debenture Trust Deed in respect of listed debt 

securities and , 
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c. That Company has not complied with the All Covenants of the Offer 
Document /Information Memorandum/Debenture Trust Deed in 

respect of listed debt securities. 

5. Restriction on use 

This certificate has been issued at the specific request of the Company 

pursuant to the requirements of Regulation 54 read with Regulation 

56{1)(d) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended from time to 

time. It should not be used by any ot her person or for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care 

or for any other purpose or to any other party to whom it is shown or into 

whose hands it may come without our prior consent in writing. 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 
Firm Regn.101647W 

~ 
Amitava Dutta 
Partner 
Membership No. 056435 

Place: Mumbai 
Date: 06th August, 2024 
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CdumnA Column B Co!1,1m11C Column D Column E Coiumn F CofumnG Column H Column I Column J Column K I Colum11 L Column M ColumnN I C.Olumn O 

Exdushle Charae Exdusive Charg·e Part~ Passu P-iri- Panu Charee Pari~ Pi155U Charge Assets not offered Ellm1natlon {Total C to H) Related to only those items <:overed bv this certificate 
a,.,,. as Security (amount in 

ne.lll'atrV'el 
As:1ets shared by Other ~sets on debti.lmount Marltet canyin11 /booi< Carryfng 

pali passu debt which there is parl• considered more Value lo, value for e)(clusive value/book value 

holder {Includes Passu charge than OJJce (due to Anet< charge assets forpari pauu 

debt for which (exduding g fte.ms e,rc;luslve pl!.ei cha'led on where. market charge 
Description of ;n:se.t 

Debt far 
this certrncate. l.s covered In coh.unn pari panu &elusive value ts not Milf1<et anets where 

P1utlculan for which lh~ Debt for wtilch bsued & FJ charge) basb asc.e:rbinable or Value for market value Is Total 
OlherSecuo'e<l which thfl 

certificate: relate this certifkate other debt with opplicable (For Eg. Pffl pas.su not a:S"cenalnabte Vah,1e(::rK+l+M 

being issued 
Debt certiflcaa!' 

pari-pauu charge) IHnk Balance, charee or applicable ♦ N} 
being issued 

DSRA m,irket vaJue Assets (For Eg. 
1, net applic:aiblel* Bank Ba.lance, 

OSRAmar'ket 

value i5 not 
applicable} 

8°'°"Value- Boc»cValue Yu/No 8ook.Viifue Book Value A:elatin1 tc Column F 

A55E.TS 
Property. Plint and Ea uiom11mt 410 410 
Qlort:11 Wort-in- Progress 

Riehl of U.se As.sets 1.792 1 792 
Goodwill 
lntan11:ible A~sets 1976 1.976 
Intangible A5.Sl!!!ts 1.u•der OeveloprMnt 1,048 1,048 

Investments 23 298 23,298 
Loaru• Loam 10 Customer 35,919 .B.,68,848 91,670 9,96,437 9,04,767 9,04,767 

(Refer Note land 2J 

Inventories -
Tr.11d@ Receivable.s 42 42 
Quh and Cash Ea ul',alents 6,292 6 292 
Banli: Balance:s other than c;ash and 4 14 414 
Cash Eaulvalents 
Oth@rs. 20. 128 20 128 
Total 35 919 a 68 848 147,070 10 51 837 9,04,767 9 04 767 

LIABILmES 

Debt s&ur itie-1 to >which this ce:rtif1Cate Secun!d NCOs 34, ] 13 . 34,113 
perta1ns (Refer Note 3) 

Othtir debt .shillrins pari~paSJu charee -
with ;above de bt 

Othl!!tOebt 4662!) 46 629 
Subon:hnat~ dl!!br . 
Borrowinn 
Bank 7 54 286 lt,749 7 76035 
Oebt Securfti~s . 
Others -
rrade oavi;ibles 1,050 I OSO 
LHSO Uabllftre1 2007 2 007 
Provisions 1911 1911 
Othe~ 3 281 3 281 

Tobi 34 113 7 54.286 76,627 8 65 026 
Coveroo 8oofc Value•• 

Cover on M;,'11:et Villue 

Exch.1:1ivr Stturf'tl' 1.05 
CoverR.atro 

... 
• Rf!!c:@ivilbles under fimrnclnc ac:t.N1t1e.s consist of loans which are uirried at amortised c-osL The busine:5s model for manacln,g these loans is "hold lo collect" c:ash rlows that a.-e soletv principal and 1nt@rest. Ae;e;ordlnely these loans. al'l;! n0t fiir Villued ancf the book value of loans (aft@or netting of 
Impairment} are comidered as the value o f secunty tor the p1Jrpcses of this certificat@. 

0 Security cov@t rat!a is calcvlated onty for debt for whie;h this certificate is is.sued. 

1. All l oans assets mentioned In Column C & Column D ~r• standard a..ssetL 

2. Loans ioc::ludes pri ncipal outstanding plui lnterMt l"eceivi;ibles iildd/less Ind As adju.strn@nt less prevision for ei:tcpeded cred it Ion . 
3. Debt 5.Kurttles to whic:.h ttiis certificate pertains lndud@s ptlnclpa.l outst..nd i.ng plus interest o\ci::ri.Jed add/le.5s Ind /lj adjw.tment, 
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Annexure - C 

Information under Regulation 30 of SEBI (Listing Obligations j!nd Disclosure 
\ 

Requirements) Regulations, 2015 read with SEBI Circular No. SEBl/HO/CFD/CFD-
PoD-1/P /CIR/2023/123 dated July 13, 2023. 

Change in Director 

Appointment of Smt. Girija Subramanian (DIN 09196957), Additional Director 
(Non-Executive Director). 
a) Reason for Change Appointment 

(viz. appointment/ 

b) 

c) 

d) 

resignation/ remo·eial/ 
-' - \ 
- 1-..., - , ..... 

Date of appointment f 
cessation (as ap13lieal:Jle) 
& term of appointment / 
reappointment 

Brief Profile 
(in case of appointment) 

Board on recommendation of Nomination & 
Remuneration Committee has considered and approved 
the appointment of Smt. Girija Subramanian (DIN 
09196957) as an Additional Director (Non-Executive 
Director) w.e.f. August 06, 2024, liable to retire by 
rotation. 

Her appointment is subject to approval of shareholders of 
our Company as per the applicable regulatory guidelines. 

Smt. Girija Subramanian holds a bachelor's degree in 
Statistics. She is a Fellow member of the Insurance 
Institute of India and also an Associate member of the 
Chartered Insurance Institute, London. Smt. 
Subramanian started her career as a Direct Recruit Officer 
in GIC-Re in 1988. In a career spanning over 34 years, 
she worked in reinsurance departments across various 
lines of business, the most prominent ones being 
Aviation, Life, Health and Property classes. Smt. 
Subramanian was the CMD of Agriculture Insurance Co. 
of India Ltd. (from September 2022) before assuming 
charge as CMD, The New India Assurance Co. Ltd. She 
has been nominated on the Board of our company by The 
New India Assurance Co. Ltd. 

Disclosures of relationship No inter-se relation between Directors. 
between directors (in case 
of appointment) 

Regd. Office: Natlonal Insurance Building, 6th Floor, 14, Jamshedjl Tata Road, Churchgate, Mumbai - 400 020. 
Tel. : 022 - 4304 1900 •E-mail: corporate@gichf.com •Website : www.gichflndla.com 


	scan0035.pdf
	scan0035.pdf
	STANDALONE CONSO COMBINED.pdf
	STANDALONE.pdf
	CONSO
	scan0037.pdf



		2024-08-06T17:01:47+0530
	Nutan Singh




