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Dear Sir/Madam,

Sub: Outcome of 179s Board Meetino of tho Companv

Pursuant to requirement of Regulation 30 read with Regulation 33 of fre SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other applicable provisions, if any, it is hereby intorm-ed ttrai the Board of Directors
in theirjust concluded meeting has,;?tela/ia approved the following:
1. Appointnent of Mr. Anurag Dalmia as Non - executive Vice Chairman.

2. Audited Annual accounts of the Company for lhe financial year ended March 31, 2018 subject to the adoption of
shareholders in ensuing Annual General Meeting.

3. Recommended Dividend ol Rs. 5.00 per share (i.e. 5070 on paid up capital) for the financial year ended March 31,
2018. Dividend will be paid on or after Monday, June 4, 201g, if approved by the members in the ensuing Annuai
GeneralMeeting.

4, Revenue Budget ot the Company for the financial year 2018-19.

5. Capital Budget of approx. Rs. 398.25 Crs. for the financial year 2018-19 including Rs. 300 Cr. a ocated for a turther
brownfeld Soda Ash capaclty expansion of 1.2S lakh MT Der annum.

6. Notice for 35t' Annual General Meeting, vi/hich is scheduled to be held on Thursday, May 31, 2018 in Ahmedabad.

7. Audited fnancial results for the quarter / year ended March 31, 2018 (including consolidated financial results) of tre
Company along wih audit report.

S Appointment of M/s Chandrasekaran Associates, Company Secretaries, Delhi as Secretarial Auditor of the
Company for the fnancial year 2018-19.

9. Reconstitution of CSR Committee:

CSR Committee
(a) Mrs. VijaylaxmiJoshi Chairman (b) l\4r. Neelabh Dalmia Member
(c) lVr. Mahesh Kumar Kheria l\4ember (d) Mr. R S Jalan i,4ember
(el Mr. Raman Chopra Member

Regd. Office : GHCL House, Opp. Puniabi Hall. Near Navrangpura Bus Stand, Navrangpura, Ahmedabad-3gooog.

Pursuant to the Circular issued by SEBI vide no. CIR/CFD/CMD/56/2016 dated May 27,2016,we do hereby declare that
Statutory Auditors of the Company have issued the Auditors Report on the Annual Audited financial iesutts of the
Company (including consolidated) for the quarter / year ended Marih 31, 20'18 of the Company with unmodineO opinion.
Copy of the results along with auditors reports are enclosed herewith.

You are requested to kindly take note of tte same and please also take suitable action lor dissemination of this
information through your website at the eartiest. In case you need any olher information, please let us inform. pease note
that the board meeting commenced at 1.1.30 a.m. and mncluded at / , I 5- p.m.

Thanking you

Yours faithfully,

Fgr GHCL Limited

k<--*r*ty'\--
Bhdrneshwar Mishra 

-General Manager & Company Secretary

GHCL House, B-38, Institutional Area, Sector-1, Noida-2o1301 (U.P) India. Ph. : 91-120-2535335, 3358000, Fax : 9'1-120-2535209, 3358102
CIN : 124100GJ 1983P1C006513, E-mail : ghclinfo@ghcl.co.in, Website : wwwghct.co.in

-tElrt.r.t
\.LJmrDrffiw

GHCL Limited

April25, 2018

National Stock Exchange of India Limited
'Exchange Plaza"
Bandra - Kurla Complex,
Bandra (E), Mumbai- 400 05'1

NSE Code: cHCL

&nc-g5sqa1 -qldi
fuo-qgsat.ur

BSE Limited
Corporate Relationship 0epartment,
1sr Floor, New Trading Ring, Rotunda Building, p.J. Towers,
Dalal Street, Fort, [.4umbai- 400 001
BSE Code: 500171

A Dalmia Brorhc.s Enlerprise
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S.R. Bnrusot & Co. LLP Golf View Corporate Tower - B

Sector - 42. Sector Road
Gurugram ' 122 0O2, Haryana, India

Tel : +91 L24 464 4OOO

Fax : +91 I24 464 4050

Chartered Accountants

Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
GHCL Limited,

We have audited the accompanying statement of quarterly standalone financial results of GHCL
Limited ('the Company') for the quarter ended March 3 l, 201 8 and for the year ended March 3 l,
2018, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5,
read with SEBI CircularNo. CIR/CFD/FACl6212016 dated July 5,2016. The quarterly standalone
financial results are the derived figures between the audited figures in respect of the year ended
March 31,2018 and the published year-to-date figures up to December 3 l, 201 7, being the date of
the end of the third quafter of the current financial year, which were subject to limited review. The
standalone financial results for the quarter ended March 31, 2018 and year ended March 31, 2018
have been prepared on the basis of the standalone financial results for the nine-month period ended
December 31.2017. the audited annual standalone Ind AS financial statements as at and for the
yearended March 31,2018, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obf igations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FACl62l2016 dated July 5,2016, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 31,2017 which was prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual standalone Ind AS financial statements as at and for the
year ended March 31, 2018; and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, read with SEBI Circular No.
CIR/CFD/F ACI 621201 6 dated July 5, 201 6.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20l5 read with SEBI Circular No.
CIR/CFD/FACl6212016 dated July 5,2016, in this regard; and

ii. give a true and fair view of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information for the quarter ended March
31,2018 and for the year ended March 3 l, 201 8.

l.

2.

3.

6x{th
uH S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLp tdentity No. AAB-4294

Regd. Oftice:22, Camac Street. Block'C', 3rd Ftoor. Kotkata-7OO Ot6
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S.R. Bnrusot&Co. LLP
Chartered Accountants

4. Further, read with paragraph I above, we report that the figures for the quarter ended
March 31,2018 represent the derived figures between the audited figures in respect of the financial
year ended March 31,2018 and the published year-to-date figures up to December 3 l, 201 7, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph I above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 read with SEBI Circular No.
CIR/CFD/F ACI 621201 6 dated July 5. 201 6.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 I 003E/E300005

per
Partner
Membership No. 86370

Place: New Delhi
Date: April 25,2018
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S.R. Berusot & Co. LLP Golf View Corporate Tower - I
Sector - 42, Sector Road
Gurugram - t22OO2, Haryana, India

Tel : +91 t24 464 40OO
Fax : +91 L24 4644O5O

Chartered Accountants

Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5

To
Board of Directors of
GHCL Limited

L We have audited the accompanying statement of consolidated financial results of GHCL Limited ('the Company'),
comprising its subsidiaries (together, 'the Group'), for the year ended March 31,2018, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD lF ACl6212016 dated July 5,
2016. The consolidated financial results for the year ended March 3 l, 2018 have been prepared on the basis ofthe
audited annual consolidated Ind AS financial statements as at and for the year ended March 31,2018 and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regufations,20l5, read with SEBI Circular No. CIR/CFDlFAcl62l20l6 dated July 5,2016, which are the
responsibility of the Company's management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these consolidated financial results based on our audit ofthe annual
consolidated Ind AS financial statements as at and for the year ended March 31, 2018 which was prepared in
accordance with the applicable accounting standards and other accounting principles generally accepted in India
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIUCFDlFAcl62l20l6 dated July 5,20t6.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best ofour information and according to the explanations given to us, these consolidated
financial results for the year:

i. include the year-to-date results of the following entities;
a. Crace Home Fashions LLC
b. Dan River Properties LLC

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20l5, read with SEBI CircularNo. CIR/CFD/FACl62l20l6 dated
July 5, 2016 in this regard; and

iii, give a true and fair view of the total consolidated comprehensive income (comprising of net profit and
other comprehensive income and other financial information for the consolidated year to date results for
the year ended March 3 I, 2018.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

2.

Place: New Delhi
Date: April 25,2018

Batliboi E co. LLP, a Limited Liabitity partnership with LLp tdentity No. AAB-4294
Regd. Office:22, Camac Street, Block'C', 3rd Ftoor, Kotkata-7OO 016

,CAI Firm Registration Number: 30

Membership No.: 86370
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GHCL Limited (ClN : L24100GJ1983PLC006513)
Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380 qtg, Gujarat

Email: Website: Phone: 079- 39324100, Fax:
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Re.measurement of investment in equity shares- not to be
subsequently to profit & loss

Exchange differences on translation of foreign operations - to be

Income(Loss) for the period net of tax- not to

Comprehensive Income for the period comprising profit for
period after tax and other Compjehensive income (7+8)

Up Equity Share Capital (face value of Rs.l0/-

o
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Standalone Financial Results for the Quarter and Year ended March 3'1, 2018 and Consolidated Financial Results for Year ended March 31, 2018



%GHCL Limited (GlN : L24100GJ1983PLC006513)
Registered Office: GHCL House, Opp. Punjabi Hatl, Near Navrangpura 8us Stand, Navrangpura, Ahmedabad - 380 009, Gujarat

Phone: 079- 39324100, Fax:

Note: According to the requirements of Ind AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue for the
corresponding previous quarters ended 3'lst March 2017 and yearended 31st March2017 were reported inclusive of Excise Duty. The Government of
lndia has implemented Goods and Service Tax ("GST") from lst July 2017 replacing Excise Duty, Service Tax and various other indirect taxes. Accordingly,
as per Ind AS '18, the revenue for the quarter ended 31st December 2017 and 31st March 2018, is reported net of GST. Had the previously reported
revenue shown net of excise duty, comparative revenue of the Company would have been as follows:

Quarter Ended Year Ended

Revenue from Qperations 31 .03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
- Inorqanic Chemicals 510.20 491.44 462.41 1.884.27 1,558.41
- Home Textiles 218.51 226.41 343.39 1,021.38 1 .1 95.58

Total Revenue from Operations (Net of Excise
Dutv) 728.71 717.85 805.80 2,905.65 2,753.99

Profit before Finance cost &

#
Rs. ln Crore F

>_*o4

of Segment Information for the quarter and year ended March 31, 2018
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4
1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company in their meeting held on
April 25, 2018. The Statutory Auditors have conducted the audit of the Financial Statements and have expressed an unqualified audit opinion.

2.The above financial results have been prepared in accordance with the recognition and measurement principles stated therein, prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

3.During the quarter, 20,000 equity share options lapsed upon cessation of employment of an option holder under employee stock option scheme "GHCL
ESOS 2015':

4.During the quarter, the Company has successfully completed Sodium Bicarbonate (RBC) Capacity Expansion from 30,000 MTPA to 60,000 MTPA at
Soda Ash Division. Additionally, the Company has successfully implemented its Air Jet Spinning Project at Textile Division.

s.The consolidiated financial results for the year ended March 31 , 20 18 inculde the financial results of the company and its two subsidiaries " Grace Home
Fashions LLC" and "Dan River Prooerties LLC".

6. The figures for the quarter ended March 31, 2018 are the balancing figures between audited figures in respect of full financial year ended March 31 ,

2018 and the unaudited published year to date figures upto December 31, 2017, being the end of the third quarter of the financial year which were
subjected to limited review.

7. Subject to the approval of the shareholders in the ensuing Annual General Meeting of the Company, the Board of Directors has recommended a
dividend of Rs. 5/- per equity share of Rs.10/- each.

8. The CEO and CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 has been placed before the Board of Directors.

9. The previous period figures have been restated, wherever considered necessary.

10. ln line with the requirements of Regulation 47 (2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited (URL:
www.bseindia.com/corporates), the National Stock Exchange of India Limited (URl:www.nseindia.com/corporates) and on the company's website
(U RL: http://ghcl.co.in/investors/performances-reports/).

New Delhi
April 25, 2018

Board of Directors of GHCL Limited

D fnl\-a--/1.>
haman Chopra

CFO & Executive Director (Finance)Managing Director


