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January 27, 2015

Mr. Hari K Mr. S Subramanian
Vice President DCS-CRD
National Stock Exchange of India Limited       BSE Ltd.
"Exchange Plaza" 132 Floor, New Trading Ring, Rotunda Building, P.J.
Bandra - Kurla Complex, Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai - 400 001
Fax # 022 26598237/38 (Fax.022 22723121/2037/2041/3714/2039/2061)

Dear Sirs,

Subiect: Post Board Meeting Intimation - Filing of Reviewed Un-audited
financia  resu ts alongwith Limited Review Report for the quarter ended
December 31, 2014

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges intimation
be and is hereby given that Board of Directors in their just concluded meeting
held on January 27, 2015 has approved the Reviewed un-audited financial
results for the quarter ended December 31, 2014, which are enclosed.

We would further like to inform that the auditors have conducted the limited
review of the un-audited financial results for the quarter ended December 31,
2014. The Limited Review Report as placed before the Board of Directors is
annexed herewith for your record.

Thanking you

Yours faithfully

For GHCL Limited

11 -4
Bhuwneshwar Mishra
General Manager & Company Secretary

8-38, Instilutional Area, Sector-1. Noida-201301 (U.P.) India. Ph.. 91-120-2535335, 3358000, Fax : 91-120-2535209, 3358102
CIN : L24100GJ1983PLC006513, E-mall ' ghclinfo@ghcl.co.in, Website : www.gh¢lindia.¢041
Regd. Office : GHCL House. Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura. Ahmedabad-380009.
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GHCL Limited (CIN  :  L24100GJ1983PLC006513)
Registered Omce: GHCL Houae. Opp Punjabi Hall, Near Navrangpura Bus Stand. Navrangpum, Ahmodal,ad - 380 009, Gujarat

j,p.ail:  ohelibk,@thel.ta.in, Wei*ite. www.ghcllndla.com, Phone· 079· 39324100,  Fax: 07$-28423623) (Rs. in Lacs)

,statgment 6, udlh *-  FIR-BAGial Real,|*S f San d-,Ime ) fur tbe Quarter erlde-  O, 315T DECEMBER 2014    -
1/--r -

R

t 4-'d-   - -    -          -     :=C=1:rfwM-   --  ---L„=-Fi Fw*uNF LFLia//rt5 111  PAL,Ti  - FarlIGulars 6----> 12-2314     11[,092013   - -ar.12.2513-- ,.-21_t220141.' --Zat-14.23*33.• Di:o54O1463
:

Unar+116:1    · ·     ·   1---·t...1   '  ·+ · Unshltea ·    A,%*r#6*LAE--22--

1 Income from operatiorlf
(a)  Net Sales / home fr2919perallons(Net of exciae duly) 68,002.30 58,948.47 54,613.43 1,72,738.29 1,61,750.73 2,21,212.07
(b) Other OpelatIng Income 158.91 276.38 243.19 687.20 815.62 1,208.81
Total Income Trom operationa(Net) 58,161.21    59,224.85    54,756.62  1,73,425.49  1,62,566-35   2,22,420.88.-

2   Expenses:

a)  Cost or Material eoiswied .-....... 22.619.74 24,009.10     22.14236-    68,362.45   . 66.362.36      88,860.02
b)  purchase of Stock-imtrade 1,259.03 2,482.42 1,259.45 4,670.34 2.298.65 3,334.94c)  Change8 in i,wentories of fi,listied goods, work-improgress anct atock·i,t·
trade (827,45) (929.63) 730.55 (2.951.60) (2,073.66) (1,013.47)

41  Empioyees  03&,exr, e&- 3,244.43 3,241.96 2,982.17 9,580.28 4900,70 12,199.30--

elpsr.r· Fuel and Water 10,622.29     9,497.08     9,384.06    29,175.54    27,789,26     38,538.06
f) DBPBG ation and amortisation expenses 1,941.44 1,899.74 2.054.91 5,722.90     6,172.19 8,156.77
g) Other Expenses 9,028.48 4299.98 4081.96 27,613.48 25,728,27 34,881.29
Total Expenses 47,887.96 49,500.65 46,635.26 1.42.073.39 1,35,177,78 1,84,956.91

3
Profit FMH Opee:lions before Other Income. tinance coat & Exceptional
Items (1-2) 10.273.25 9,724.20 8,121.36    31.352.10    27,388.58    37 463.97....--

4      011#er Ince,ne 512333 120.03 46·17 628.85 251.31 499.88
5          pront from  ordinary Bdivitieg before finartz cast. Exchange  Impact &

Exceptlonal Itelyla {344) 10,586,58 9,844.23 8,167.53 31,980,95 27.61.89 37,963.85
6     Finafte COS#

(a) Ii\lerest Castandfinanc#tchargcs 3,998.04     3.825.36     3,803.57    11,802.91    11,018.18     14,916.21

(b)  Add : Exchange Loss equivalent to Interest Saving on lorex instmments 402.89 344.14 2.31 980.12-- 2,136.54 2,136.54
Yotal FInance co8t (8+b) 4.400.93 4,169.49 3,805.88

_. 12,783.03    13,154.72     17 52,75
       prom trom ordinary activilies before Exchange Imp*1 0 E oplignall-i ms

(5-6} 6,185.65 . 5.674.75 4,361.65 19,197.92 14,485.17 20,911.10

-L-'Excha191fl*/16088)
{a) Excriange Gain / (Lose)- Gro88 (514.601 (91230) (176,46) -  i':558.11)  _.0.,004.85)       (4.924.85)
(b) Leaa ' Exchange Laa equivaler'11 16 laered S. ving on forex Instruments
tra,)sreffed 10 Iuitance CO$t 402.89 344,14 2.31 980.12 2,136.04 2,136.64
(0) Nef Exchange Gain I (Los ) (8+D) (111.71)     (568.16) (174.15) 1577.99)    (2,868.31)    (2,788.31)
Profit from ordinary Mtivitic. after Finanic co*t but before Exceptional

9 Items (7+8) 6,073.94 5.106.59 4,187.50 18,619.93 11,616.86 18,122.79
10    ExEeptional Items (410.21) (975.38)    (3,097.20).,.'.«..... -.--

11       Profit from ordinary activities before tax (9+10) 6,073.94 5,106.59 3,777.29 16 619.93 10,6 1.48 15,025.59
12 Taxexpeikses 1,886.00 2,039.00 1,077,97 5,300.00 2,900.49 3,396.39
13     Net Protit from ordlnary activities after tax (11-12) 4,187.94    · · ··

·

··5,067.59
-

2,699.32 13,319,93 7,740.99 11,629.20
14     Paid Up Equity Shaie C.ipital (f3ce wl,lue of RI.10/. e*h) 10,001593_ 10 001.95 10,001.93 10.001.93 10,001,93 10,001.93
15     Reserve excluding Revituation Reserve 43,784.30
16       EPS . Before & after Extr=ordiary items (of RS.10/-ed#) (not annwalisgd)

(a) BaBIc & Diluted 4.30 3.07 2.64 13.43 7.68 11.57

PART-11 SELECT INFOMRATION FOR THE QUARTER AND YEAR EN[DED 3187 DEGEMBER 2014

A      PARTICULARS OF SHAREMOLDING
1 Public Shareholdlng

. Number Of ShHreg 8,16,83,657 8,22.87,478 8,24,25.402 8.16,83,657 8.24,25,402 8,24,25,402
- Perer*p$e of Shareholding 81.67 82.27 82.41 81.67 82.41 82,41

2          Premgtom and  prorri*r group Shafeliolding

a) Pledged / Encumbarcd
Numbmr of Sh=res 86,70.800 86.70,800 87,15,800 86,70,800 87,15.800 87,15.800

- pemenlage or shares 47.29 4 .90     49.54 47.29 49.54 49.54

(as 21 % of the total shareholding.of promoter & EMmaer gfeup)
-

Percent*Qe *Sh#ref

-
8 67 8.67 8.71 8.67 8.71 8.71

(888 % of the total share capital of the company)

W Non - enoum red
NumDer or StlareS 96,64,829 QO,61,008           88,7§*084           §.: 6829            88,78,084           88,78,084

- Pet£60*09* 4 Shntes 52.71 51.10 50.46 52,71 50.46 50.46

(as a % of the total shareho dino & promote* & pvomoter group)
-
percentageot Shares 9.66 9.06 8.88 9.66 8.88 8.88

(as a % Or me total 8 re 'GaD ta =of the company)

Particulan Quarter Ended 31,12,2014
8 INV STOR COMPLAINTS

Pending at  the  bettilitiN  or 11;e  qu,Iter 5

Received clunng the quarter 90

DiEposed of during the quarter 93

Remaining unresolved at the end of the quarter 2

».1 ....» P--04- '4'
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GHCL Limited (CIN : L24100GJ1983PLC006513)
Registered Office: GHCL House, Opp. Punjabl Hall, Near Navrangpurd Bus Stand, Navrangpura, Ahmedabad - 380 009, Gujarat

C Email: ghcllnfo@ghel.co.in, Website: wvvw.ghclindia.com, Phone; 079™ 38324100, Fax: 079-26423623) (Rs. In Lats)

,Segm,11twi,«R= ,·Res,ilts,nd C,plt,1'1:mplm,«d™,de,Clails«41 , thetistlng.Agiaciment       . .
'.      ...    -J:._.:U,  -· £ti,.7 >·-    .r   ·d... j  ,      -    ·Quan#Eoded.   ·    ···,   ''-2  'Nioewontl)£Endedti·';»76&=%Obi.*

1 S  NO  '          ''               Flarficulars  ·  ·  ·
1'1 31 12.2014' j.  30-69.2014   -    31-12-2913  ·- -'31.12.2024 4 -71.12.2013 r'.4BtiRM2« 

- Unjudited  -    1 -  . 4 ,-- '    "·· ·  ·· Svi dite ;···„ .1 :'·AM*Z·+JWPitd·.·217
1 Segment Revenue

1.a Inorganic Chemicals 35.253.36 34.226.44 80,016.85        1.03.828.74 88,340.65    1,25,062.66
1.b Home Textiles 22,907.85 24,@W.41 24,669.77 69,596.75 74,225.70     99358.22
1.c Others / Un-allocated

.'.·...,...., . ' ' :'' trotal.Rekonue '5,,·; " ·':· · · :.·." ·.·  ' ····   ·.·. ., ", ·,····· 58,16,1.2·1; ,·,·    69,224.85.  1,·,· 54.756.62 t,.73,425.49. A.6*,586,34&1£44#

2 Segment Results

Operating Profit before Finance cost & Tax
but after Forew Gain / (Loss)

2.a Inorganio Chemicals 9,393,43 8,141.75 5,901.81 27,514.59 19.089.96 27,634.23
2.b Home Texti es _1,189.20_1212·15 2,185.11 4,171.90 5.987.77 8,318.27-

2,0 Others / Un-allocated (0.011 (0:88) (0,70) _   - (8.771      _  (8.74)
Total Segment Results 10,582.62 9,353.85 8,136.92 31,685.79 25,068.96 35,943.76

2.d Finance Cost
-.-

(a) Interest Cost and financial charges 3,998.04 8,825.35 3,803.57 11,802.91 11,018.18 14,916.21
(b)  Exchange Loss equivalent to Interest

402.89 344.14 2.31 980.12 2,136.54 2,138.54Saving on forex ingtruments
Total Finance cost (arb) 4,400.93 4,169.49 3,805.88 12,783,03 13,154.72 17,052,75

2.e      Un-el ocated ExpefF!!te 107.75 77.79 553.75 282 83 1,272.76 3.886.42
-Il.lilI

1

" '-1;-  4   L I : F:. 4+6'-  - 4*· gr
1

-
A--    · e-'t#*„   - /#4

Profit Sffor« Tax 6,073-94 5,106.59 3,777,29       -.18;619-93  -,-   _12&4129,.'f ·-'*6,025.59-
3 Capital Employed

3.a InorganIc Chemicals 34,526.53 35,574.30 33,650.64 34.526.53 33,650.64 42,239.29
-

3.b Home Textiles 37,929.70 34400.80 31.810.80 37,929.70 31,910.80 32,476.46
3.C Othem / Un-allocated 10.588.15 9,599.74 13.624.45 10.586.15 13,624.45 11,757.11

i

Total Capital Employed 83,042.36  .   76,574.64.; ™,-i„-8,_ -- .»Dile,i- . ' 4„i.,9  :· ..,i is,·» 1 A '1

»«- »1,11·( i (49-HCL
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Notes:

1. The above results were reviewed by the Audit Committee and were approved and taken on record by the Board of Directors in their
meeting held on January 27, 2015. Further, in accordance with the requirements of Clause 41 of the Listing Agreement with the StockExchange, the Statutory Auditors have carried out Limited Review and the review report has been approved by the Board.
2. The previous year's/corresponding periods' figures have been regrouped / rectassified.

n        /'-37    For GHCL Limited

New Delhi "R. S. Ja6n 6 64
January 27, 2015 Managing Dlreatot

   GL-Lini/te#
utive Director (Finance)

DIN-00121260   < / .XY*9541 00
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RAHUL GAUTAM DIVAN & ASSOCIATES AND
JAYANTILAL THAKKAR & CO. lillie

111  (A), MAHATMA GANDHI ROAD,CHARTERED ACCOUNTANTS FORT, MUMBAI - 400 023.
TELEPHONES :2265 8800

2265 8900
FAX :  (91 - 22) 22658989
E-MAIL : itco@vsnl.net

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
GHCLLIMITED

We have reviewed the accompanying statement of unaudited financial results of
GHCL Limited  for the period ended 31St December 2014 except for the disclosure regarding
'Public Shareholding' and 'Promoter Group Shareholding' which have been traced from
disclosure made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our  responsibility  is to issue a report on these fi nancial statements based  on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24101
"Review Interim Financial Information Performed by the Independent Auditor of the Entlty"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Financial Statements
are free of material misstatement. A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared In accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be di$closed in terrns of Clziuse 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of For and on behalf of
JAYANTILAL THAKKAR & CO. RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants Chartered Accountants
(Firm Reg. No. 104133W) (Firm Reg. No. 120294W)

t=- TH,A DIVAN

((4/.ts»»- I 1 1      UNTANTS 2 W. THAKKER #(   ACCOU NTS  * F, RAHUL DIVAN
\\6\FRN 10413311114

iII t"efPartner »>»_«*f Partner
Membership No: 006205 GRD.0 7 Membership No: 100733

Place : New Delhi

Date : 27th January 2015
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