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October 25, 2013

Mr. Hari K Mr. K K Mishra
Vice President Managing Director
National Stock Exohange of India Limited Ahmedabad Stock Exchange Ltd.
"Exchange Plaza" Kamdhenu Complex, Opp. Sahajanand
Bandra - Kurla Complex, College,
Bandra (E), Mumbai - 400 051 Ahmedabad -  380  015,  (Fax: 079 26308877)Fax # 022 26598237/38

Mr. S Subramanlan
DCS-CRD
BSE Ltd.
1st Floor, New Trading Ring, Rotunda Building,
P.J. Towers,
Dalal Street, Fort, Mumbai - 400 001
(Fax 022 22723121/2037/2041/3714/2039/2061)

Dear Sirs,

Subject: Post Board Meeting Intimation - Filing of Reviewed Un-audited
financial results alonawith Limited Review Report for the quarter ended
Sentember 30, 2013

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges intimation
be and is hereby given that Board of Directors in their just concluded meeting
held on October 25, 2013 has approved the Reviewed un-audited financial
results for the quarter ended September 30, 2013, which are enclosed,

We would further like to inform that the auditors have conducted the limited
review of the un-audited financial results for the quarter ended September 30,
2013. The Limited Review Report as placed before the Board of Directors is
annexed herewith for your record.

Thanking you

Yours faithfully

For GHCL Limited

A-4-4
Bhuwneshwar MIshra
General Manager & Company Secretary

8-38, Institutional Ama, Sector-1, Noida-201301 (U.R) India. Ph.. 91-120-2535335 (5 Lines),  Fax .  91-120-7535209/4153.
Regd. Omee : GHCL Mouse. Opp. Punjabl Hall, Near Navitigpura Bus Stand. Navrangpum. Ahmedabad·380009.
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3/ 6
GHCL Limited
Regd. Office: GHCL House, Opp. Punjabi Holl, Ne r Navrangpura Bus Stand, Nivrangpur@.
Ahmedaba.   0 009, Gujarat (Rs. in L#CS)

efegm"f &=ih  Re «if « .  « 1ti  nd Cap MI Emel«yed ••der Cluus« II «f litiI.isting -Agreement
.

Q..aler E:Jec -F"----hal.F ear Enjec .Yea: Er,306- ·  -
S. NO: Particulars Ir

__35.09 2013  .  5000 2911--3932201 .      30<92013       3CO92012   '·.'-3.1.63.20*·  '
i Unauditea Au &,i /- ' -7

1 Segment Revenue
1.2        Inorganic Che-m„.100.Is nS 635 32

1-   -1 1 -fl- -       I   Ill  --11.--I- -

-1

4,55848 ·    29,6/7.41 58,253.80 61,192.88 1,21.553·94--

Home 't'exti es ---          --- -   fuqt-11.-L__ 21.0119 12  -   -  2-4.930 -87 19,555 94-- -- 1-4....-,  - -i  4280 ..... ....... 9914022-
1.C Others / Un-allocated

- Tok)tkievenue ----'  .----- --37302-13 '    50,687.ET-----54.608.28 1- -13>.809--73«----1191&70-89:   .2.421494-64
---t---          --        --·········.

- --

„-™..

3 Segment Results 1.
-.--

........./.Ill-

Operating Profit before Finance cost & Tax but
after Forex Gain / (Loss)

'1 -.- -- 4---- --
2.a Irlorg.arlig Chemicals 5,35·;.28  i 7,783.87 5,548.96 ·       13,138.15   _--1114303 30,243 90

T t
1....2:k -

Home Textileg 2, !,82   13  . -- --1229-6.2- --.1,2l B.31.--  -  ·*,§M,e_ ,  -., ..„, ,1,9.1,2.34.- _-.,1127'62„,.
2.G Othei / Un-allocated 99 211--1--  . -  3 4 9        .... 9 LS    -  ,-0,-ID-  - , , 9,1.3..-,._.-- ---11,5.9..

Total Segment Results 7,936.95, 8,995.09 6,817.13 16,932.04 15,055.50 35,221.11

--

2.d Finance Cost
(e) Interest Cost and financial charges 34623.77 3,590.84 3,64886 7,214 61 7,823.05,    -, lf! 0,-,9122.
(b} Exchange Loss equivalent to Interest

Savinfl.onforsin,sh|ments            -            1,111:22.         1.020.21 802.64 2,134.24 1,466.18 1,70496
.- --'.- --....-

Total Finance GOat (a+b)
.'......''.. .-'t.'.-'.-----

-9-,(2 7-9 __ 4  j 1.05           4,451.50 9.348.85 9.078.24 15.796.18
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4-1 6
Statement of Assets & Liabilities under Clause 41 of the Listing Agreement

Standalone ( Rs. In lakhs)
Half Year Ended

Particulars
30.09.2013 30.09.2012

Unaudited
A EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Sheire Capital 10,001,93 10,001.93
(b) Reserve & Surplus 77,951.70 92,916.31
(b) Money received against share warrants
Sub-Total- Shareholders'funds 87,953.63 1,02,918.24

2 Share application money_pending allotment
3 MinorFy®terest
4 Non-Current Liabilities

(a) Long-term borrowings 87.992.78 81,221.47

(b) Deferred Tax Liabilities (Neo 16,349.92 16,634.31

(c) Other Long term liabilities 365.44 302.29

(d) Long-term Provisions 139.72 107.29
Sub-Total- Non-Current Liabilities 84,847.86 78,265.36

5 Current Liabilities
(a) Short-term borrowings 53.919.46 46,958.64

--

(b) Trade payables 39,770.06 28,445.49
(c) Other Liabilities 22,957.32 19,987.39

(d) Short-term Provisions 2,494.37 1,930.79
Sub-Total-Current Liabilities 1,19,141.21 97,322.31

'-

-··   1 7E *9    D,kIABI .ITIES. 2,91,942.70

.

2,78:505.9t'
B ASSETS

-

1  Non -Current assets
(a) Fixed Assets 1,89,743.74 1,91,255.35
(b) Goodwill on consolidation

(c) Non-current Investments 558.38 2,494.45
(d) Deferred Tax Assets (Net)
(e) Long-term loans and advances 349.15 970.97

(f) Other non-current assets 382.25 327.57

Sub-total-Non -Current assets 1,91,033.52 1,95,048.34
2 Current assets

(a) Current Investments

(b) Inventories 40,322.46 32.589.36

(c) Trade receivables 25,843.70 16.899.11

(d) Cash and cash equivalents 2,795.25 2,350.80

(e) Short-term loans and advances 31,947.77 31.618.30

(D Other Current assets
Sub-total Current assets 1,00,909.18 83,457.57

.. 0 TA1408*0;S  . . .      - .                  : i 2  91  942.76       '-           '-50
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416
Note$
1.  The above results were reviewed  by the Audit Committee  anci  were approved and taken on record  by the  Board  of Directors in their
meeting held on October 25, 2013. Further, In accordance with the requirements of Clause 41 of the Listing Agreement with the Stock
Exohange, the Statutory Auditors have carried out Limited Review and the review report has been approved by the Board.

2. The company has been impacted due to volatile forex market, Tile total impact of this fluctuation resulted into an exchange loss of
Rs. 2067.83 Lakh for the quarter. The Company had some borrowings In foreign currency instruments which carry lower Interest rate
as compared to Indian Rupee borrowing rate, resulting into to lower Interest cost of Rs. 1114.02 lakh, Therefore, out of total exchange
loss of Rs. 2067.83 lakh, a sum of RE. 1114.02 lakhs has been Fecognized under finance cost as "Exchange Loss equivalent to
Interest Saving on forex instruments transferred to finance cost" and balance Rs. 953.81 Lakh has been shown as Foreign Exchange
Loss.

3.  The Current market value of the shares held by ESOS Trust is lower than tile cost of acquisition of these shares by Rs. 2.881 Laci
which is on account of market volatility. The impact of fall in market value, if any would be appropriately confidered by the company in
Its Statement of Profit and Loss at the time of exercise of Options by the eligible employees or Cessation of the Trust, whichever is
earlier.

4. The previous year's/corresponding periods' figures have been regrouped / feelassified.

n r--10 For GHCL Limited

P-CLA
New Delhi NES. Jalah Reman Chopra

October 25, 2013 ManaBit·,9 Dkector -J recutive Director (Finance)
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RAHUL GAUTAM DIVAN & ASSOCIATES AND
616

JAYANTILAL THAKKAR & CO. 111  (A), MAHATMA GANDHI  ROAD.
CHARTERED ACCOUNTANTS FORT, MUMBAI - 400 023.

TELEPHONES :22658800
2265 8900

FAX :  (91 - 22) 2265 8989
RER NO. E-MAIL : Itco @vinl.net

REVIEW REPORT TO THE BOARD OF DIRECTORS OF

GHCL LIMITED

We have reviewed the accompanying statement of unaudited financial results of
GHCL Umited  for the period ended 30th September 2013 except for the disclosure regarding
'Public Shareholding' and 'Promoter Group Shareholding' which have been traced from
disclosure made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we planand perform the review to obtain moderate assurance as to whether the Financial Statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide lessassurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the inforniation required to be disclosed in terms of Clause 41 of the
Usting Agreement, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For and on behalf of For and on behalf of
JAYANTILAL THAKKAR & CO. RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants Chartered Accountants
(Firm Reg. No. 104133W) (Firm Reg. No. 120294W)
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 <  CHARTERED  2 0 1
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23 ACCOUNT·NTS  /j1'31\  FRN  1 1
Gr HAKKER * 10413'W/f31' E .•' RAHUL DIVAN  S„.1' §1

"1,<G-RD.*  , "1:11 BA  Partner Partner
Membership No: 006205 Membership No:100733

Place: New Delhi
Date  : 25th October 2013


