GHCL Limited

July 23, 2013

"Mr. Harl K Mr. K KiMishra
Vice President Managing Director
National Stock Exchange of India Limited Ahmedabad Stock Exchange Ltd.,
“Exchange Plaza” , Kamdhenu Gomplex, Opp. Sahajanand
Bandra — Kurla Complex, College,
Bandra (E), Mumbai — 400 051 Ahmedabad - 380 015. (Fax: 079 26308877)

Fax # 022 26598237/38

" Mr. 8§ Subramanian
DCS - CRD
BSE Limited
1% Floor, New Trading Ring, Rotunda Building,
P.J. Towers,
Dalzl Street, Fort, Mumbai — 400 001
(Fax: 022 22723121/2037/2041/3714/2039/20681)

Dear Sirs,

Subject: Post Board Meeting Intimation — Filing of Reviewed Un-audited
financial results alongwith Limited Review Report for the quarter ended

June 30, 2013

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges intimation .
be and is hereby given that Board of Directors in their just concluded meeting
held on July 23, 2013 has approved the Reviewed un-audited financial results for
the quarter ended June 30, 2013, which are enclosed.

We would further like to inform that the auditors have conducted the limited
review of the un-audited financial results for the quarter ended June 30, 2013.
The Limited Review Report as placed before the Board of Directors is annexed
herewith for your record.

Thanking you

Yours faithfully

For GHCL Limited

& epomlas

Bhuwneshwar Mishra

General Manager & Company Secretary

B-38, Institutional Area, Sector-1, Noida-201301 (U.P.) India. Ph. : 91-120-2535335 (5 Linag), Fax : 91-120-2535209/4153.
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GHCL Limited
Ragd. Office: GHCL Houge, Qpp. Funjabl Hall, Near Navrangpura Bus Stand, Navrangpura,
Ahmedabad - 380 009, Gujarat

"4 1{a) Net Sales | Income from Qperations(Net of excise duty) 50,452.00 53,821.36 566,016.80 | 211,373.01
(bz Other OEEfﬂtil’lﬁ Income : 289.77 187.69 4572 1,121 63
Total Income from Qperatlons(Net) 50,751.77 54,009.05 65,062.61 2,12,494.64
Z__{Expanzes; ‘ :
@) Cost of Material consumed 20,251.51 18,486.36 2118697 79,091.35
b) Purchase of Stock-in-trade 459.67 489.28 2219.95 6,129.12
¢) Changes in inventaries of Tinished goods, work-in-progress and stock-in-
trade (2,248 75) 2 115.68 {1,036.36) B£68.33
d)_Employees benefits expenses 2,5911.56 2,87B.72 2,705.43 11,103.34
&) Power, Fuel and Water 8738.35 872514 7 680,14 24068 .53
) Depraciation and amortisation expenses 2042.76 2048.12 1,968.38 | 8,196.72
gy Other Expenses 8034 25 287248 8.120.68 33.444.08
Total Expenses 40,192, 36 43 615,78 4286918 | 1,72591.47
3 yProfit From Oparations befora Othar Income, finance cost & Exceptional tema {1 10,555.41 C10,383.27 12,203.42 39,903.17
4 |Other Incoma 54.94 165,72 78.68 298 49
g Profit ftom ordinary activities before finance eost, Exchange Impact & .
Exceplional ftems (3+4) 10,614.35 10,658.99 1228210 40.201.66
6 {Financa Cost ‘ :
(2) interest Cost and Nnanclal charges 3,690.64 2,949.05 397420} 14,091.22
(0) Add: Exchange Loss equivalent o Interest Saving Qn Torex nsirgmenis
{refer point no 2 below and note no 2) 1.020.21 191.01 | ° 65254 1.704.96
Total Finance coat (a+h) 4.611.05 3,140.06 4 626.74 15 79618
T {Profit from ardinary activities before Exchange Impact & Exceptional Nems (5-8) 5,003.30 7418.93 | © 765538 24 405 48
8  JExchange Gain / (Logg) ‘ B
{a) Exchange Gain / (Loss)- Gross (2,760.56) 431.66 (5,056.35) (8,146.93)
{b) Less : Exchanga Loss equivalent to Imterest Saving en ferex instruments
transfarrad to financa cost {in point no 6(b) above) 1,020.21 191.01 652,54 1,704.96
(c) Net Exchange Gain / (Loss) (a+h) (1,740.35) 622.58 {4,403.81) (6,441.96)
9 Profit from erdinary actlvitien after Finance cost but bafore Exceptional
ltems (7+8) 4,262.95 8,041.50 3,261.55 | 17,963.51
10 |Exceptional ltems {565.17) (2.022.26) - . (3,958.32)
11 |Froflt from crdlnary activitios before tax (9+10) 3,697.78 B8,019.24 - 3,251.55 14,005.19
12 |Tax expenses ‘ 911.26 749.54 325.00 012,54
13 |Net Profit frot ordinary activities after tax {11-12) 2,786.52 5,269.71 2.926.55 11,492.65
14 _{Paid Up Equity Share Capltal (face valug of Rs.10/- each) 10,001.93 10,001.93 10,007.93 10,001,893
15 |{Reserve excluding Revaluation Raserve
16 IEFS - Before & after Extraordinary items (of Rs. 10/-each) (not annualised)
{z) Basic & Diluted ‘ 279 9.27 2.94 1149
A |PARTICULARS OF SHAREHOLDING
1 1Public Sharabalding .
- Nuitber of Shares 82425402 | 82415402 | 82415402 8,24 15 402
- Parcentage of Shareholding 82.41 82.40 82,40 82,40
2 jPromoters and promoter group Shareholding |
&) Pladged / Encumbered ‘
- Number of Shareg 87,15, 800 87,25 800 87,25 800 87,258,800
- Percentage of Shares 49 54 49.57 49.57 49 57
(a8 a % of the total sharehalding of promater & promoter group) ‘ ‘
- Percentage of Shares ‘ 8.71 8.72 8,72 872
{88 3 % of the total share capltal of the company) : -~
b) Non - encumbered
- Number of Shares BB 78 084 88,758,084 88 78 084 88,78 084
- Paresntage of Shares £0.48 50.43 £0.43 50.43
(a5 a % of the total sharsheldIng of prometer & promoter group) ‘
- Parcentage of Sharas 5.88 8.88 8,85 8.88
{as 2% of the total share capital of the company) ‘
Particulars Quarter Ended 30.06.2013
B__|INVESTOR COMPLAINTS ' ‘
Pending at the beglnning of the quarter 4
Ragsived during the quartar A7
Disposad of during the quarer 51 T
Remairing unresclved at the and of the quarier ] =y K
iy '/'f'"
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GHCL Limited

Regd. Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura,
Ahmedabad - 380 009, Gujarat

e

(Rs. in Lacs)

1 |Segment Revenus ‘ -
Inorganic Chemicals 29 702 65 31,480.13 31,515.48 1,21,563.94

Home Textiles ‘ 21,045.12 22 509.42 23,547.13 80,940.70
Others / Un-allocated - - - -

2  |Segment Results

Operating Profit before Finance cost & Tax but
after Forex Gain / {Loss)

2.8 |Inorganic Chemicals 7,940.50 10,240.92 7,584.07 30,243.90

2b |Home Textiles 1,22042 1.421.07 4430 4,957 .62
2.c [Others / Un-allocated . (9.21) 18.97 - 19.50
Total Segment Results 9,161.71 11,680.96 8,238.37 35,221.11

2.4 iFinance Cost

(2 Irterest Cost and financial charges 3,500.84 2949 05 3,974.20 14.001.22
(b) Exchange Loss equivalent fo Interest

Saving on forex instruments 1,020.21 191.01 652 54 1,704 96
Total Finance cost (a+b) 4611.05 3,140.06 462674 15,796.18

2.e [Un-allocated Expenditure 842.88 2,521.68 360.08 1  5419.74

g i

3 Capltal Employead B

3.a__|Inorganic Chemicals _ 50,160.95  48,187.54| 4583311}  48,187.54
3.b_|Home Textiles 30,901.17| 3280695 3051089 3289695
3.¢__|Others / Un-allocated 13,983.51

g
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Notes: '

1. The above results were reviewed by the Audit Committee and were approved and taken on record .

by the Board of Directors in their meeting held on July 23, 2013. Further, in accordance with the
requirements of Clause 41 of the Listing Agreement with the Stock Exchange, the Statutory Auditors
- have carried out Limited Review and the review report has been approved by the Board.

2. The company has been impacted due to volatile forex market. The total rmpact of this ﬂuctuation ‘
resuited into an exchange loss of Rs. 2760.56 Lakh for the quarter. The Company had some
borrowings in forelgn currency instruments which carry lower interest rate as compared to Indian
Rupee borrowing rate, resulting into to lower interest cost of Rs. 1020.21 lakh. Therefore, out of total
exchange loss of Rs. 2760.56 lakh, a sum of Rs. 1020.21 has been recognized under finance costas
- “Exchange Loss equivalent to Interest Saving on forex instruments transferred to finance cost” and
balance Rs. 1740.35 Lakh has been shown as Foreign Exchange Loss.

3. Exceptional items charged to Statement of Profit and Loss amounting to Rs.565.17 Lacs on-
account of sale of 5 lacs Shares held by GHCL Employees Stock Option Trust in line with the
circulars issued by SEBI on January 17, 2013 and May 13, 2013 on Employees Stock Option
Scheme and Employees Stock Purchase Scheme, GHCL ESQOS Scheme will cease to be in
existence by December 31, 2013 and accordingly all the shares held by the trust at that date will be
disposed off on or before December 31, 2013. The current market value of the shares held by ESOS
Trust is lower than the cost of acquisition of these shares by Rs. 2,811 Lacs which is on account of
market volatility. The impact of fall in market value, if any would be appropriately considered by the
company in its Statement of Profit and Loss at the time of exercise of Options by the eligible
employees or cessation of the Trust, whichever is earlier. :

4. The previous yeafslcnrrespondlng penods flgures have been regrouped ! reclassified.
For GHCL Limited

c\,ﬁ.‘!ﬂm ",
W;m ‘gﬂ:"‘?\:‘b Pw—‘ CL’{")
New Delhi _ R.S. Jalan | {%ﬂ Rbman Chopra |
July 23, 2013 : Managing DII’EC@& 0/ [EKECUHVE Director (Finance)
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JAYANTILAL THAKKAR & CO. m %;"ﬁﬂ‘;}:‘&ﬁ‘:’;““' ROAD, .
D 023, s
CHARTERED ACCOUNTANTS TELEPHONES 2265 8500
. 2265 8900

FAX : (91 - 22) 2265 3989

REF. NQ, E'MNL : ]Muﬁ'vanl.nﬂ

REVIEW REPORT TO THE BOARD OF DIRECfDRS.DF
GHCL LIMITED

We have reviewed the accompanying statement of unaudited financial results of .
GHCL Limited for the period ended 30" June 2013 except for the disclosure regarding
‘Public Shareholding” and ‘Promoter Group Shareholding” which have been traced from
disclosure made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
QOur responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Financial Statements
are’ free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and acoordmgly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attentlon that causes us
to believe that the accompanying statement of unaudited financial - results prepared . in
accordance with applicable accounting standards and other recognised accounting practlces and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement, including the manner in which it is to be disclosed, or that it contains any
rnaterlal misstatement,

For and on behalf of For and on hehalf of .
JAYANTILAL THAKKAR & CO. RAHUL GAUTAM DIVAN & ASSQCIATES
Chartered Accountants Chartered Accountants

(Firm Reg\.Al\‘I;L:l.C;lIBBW) (Firm Reg. No. 120294W)

C. V. THAKKER : RAHUL DIVAN

Partner . Partner

Membership No: 006205 - - Membership No:100733

Place : New Delhi
Date : 23" July 2013
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