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July 23, 2013

Mr. Harl K Mr. K K Mishra
Vice President Managing Director
National Stock Exchange of India Limited Ahmedabad Stock Exchange Ltd.
"Exchange Plaza" Kamdhenu Complex, Opp. Sahajanand
Bandra - Kurla Complex, College,Bandra (E), Mumbai - 400 051 Ahmedabad - 380 015. (Fax: 079 26308877)Fax # 022 26598237/38

Mr. S Subramanian
DCS-CRD
BSE Limited
1" Floor, New Trading Ring, Rotunda Building,
P.J. Towers,
Dalal Street, Fort, Mumbai - 400 001
(Fax: 022 22723121/2037/2041/3714/2039/2061)

Dear Sirs,

Subject: Post Board Meeting Intimation - Filing of Reviewed Un-audited
financial results alonawith Limited Review Report for the quarter ended
June 30, 2013

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges intimationbe and is hereby given that Board of Directors in their just concluded meeting
held on July 23, 2013 has approved the Reviewed un-audited financial results for
the quarter ended June 30, 2013, which are enclosed.

We would further like to inform that the auditors have conducted the limitedreview of the un-audited financial results for the quarter ended June 30, 2013.The Limited Review Report as placed before the Board of Directors is annexed
herewith for your record.

Thanking you

Yours faithfully

For GHCL Limited

L-
Bhuwneshwar 1Vlishra
General Manager & Company Secretary

8-38, Institutional Area, Sector-1, Noida-201301 (U.R) India. Ph.: 91-120-2535335 (5 Lines), Fax : 91-120-2535209/4153.
Regd. Office: GHCL House, Opp Punjabl Hall, Near Navrangpwa Bus Stand, Navrangpura, Ahmedabad-380009.
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GHCL Limited
Regd. Office: GHCL House, Opp, Punjabl Hall, Near Navrangpura Bus Stand, Navrangpura,
Ahmedabad - 380 009, Gujarat (Rs. In Laos)
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1         a    Net Sa eg 1 Income from 0  erations(Net of exaise duly) 50,452.00 53,821.36 55,016.89 2,11,373.01
299.77 187.69 45.72 1,121.63-.  .....(b) Otber Operating Income

Total Inoome from Operations(Net) 50,751.77 54,009.05 65,062.61 2,12,494.64

_L_Exses:
a)  Cost of Material consumed 20,251.51 18,486.36 21,196.97 79,091.35
b)  Purchase or Stock-in-trade 459.67 489.28 2,219.95 6,129.12
c)   Changes In Inventories ortinished goods. work·In-progress and stock·In·
trade (2,245.75) 2,116.68 (1,036.36) 558.33

di Employees benefits expenses 2:911.56 2,878.72 2,709.43 11,103.34

el   Power   Fuel and Water 8,738.35                 8:725.14  ,             7,680.14  .             34,068.53
f)   Depreciation and amoitisation expenses 2,042.76 2,048.12 1,968.38 8,186.72
9)  Other Expenses 8,034.26 8,872.48 8,120.68 33,444.08

---ISM 40i192.36_43615.78_42859,19_172:591.47
3      Profit From Operations before Other Income, finance cost & Exceptional Items (1 10,559.41 10,393.27 12,203.42 39,903.17
4 Other Income 54.94 165.72 78.68 298.49
6       Profit from ordinary activities before fin8nce cost, Exchange Impact &

Exceptional Items <3+4) 10,614.35 10,558.99 12,282.10 40,201.66
6      Finance Cost

(a) Interest Cost and nnanclal Marges 3,590.84 2,949.05 3,974.20 14,091.22
(bj Add: Exchange Loss equivalent to Interest Saving on torex Instruments
(refer point no 8 below and note no 2) 1,020.21 191.01

'
652.54 1,704.96

Total Finance coat (a*b) 4,611.05 3,140.06 4,626.74 15,796.18
7

Profit from ordinary activities before Exchange Impact & Exceptional Items (5-6) 6,003.30 7,418.9·3 7,655.36 24,405.48
8      Exchange Gain / (Loss)

(a) Exchange Gain / (Loss)- Gro#s (2,760.56) 431.56 (4056-30           (8.146.931
(b)  Less : Exchange Lo is equivalent to Interemt Saving on forex instruments
transferred to finance cost (in point no 6(b) above) 1,020.21 191.01 652.54 1,704.96
(c) Net Exchange Gain / (Loss) (a+b) (1,740,35) 622.58 (4,403.81) (6,441.96)
Profit from ordinary activitles after flnance cost but before Exceptional

9     Items (7+8) 4,262.95 8.041.50 3,251.55 17,963.51
10 Exceptional Items (565.17) .(2,022.26) (3,958.32)
11      Profit from ordlnagactivities boforo tax (9+10) 3,697.78 6.019.24 3.251.55 14,005.19
12 Tax expenses 911.26 749.54 325.00 2,512.54
13 Net Profit from ordinary activities aftertax (11.12) 2.786.52 5,269.71 2,926.55 11.492.65

14      Paid Up Equity Share Ca   ta (face value of Rs. 10/- each) 10,001.93 10,001.93 10,001.93 10,001.93
15     Reserve excluding_Reva uation Reserve
16     EPS - Before & after Extraordinary Items (ot Rs.10/-each) (not annualised)

Ca) Basic & Diluted 2.79 5.27 2.94 11.49

A     PARTICULARS OF SHARIHOLDING
1 Public Shareholding

- Number of Shares 8,24,25,402 8,24,15,402 8,24,15,402 8,24,15,402
- Percentage of Shareholding 82.41 82.40 82,40 82.40

2       Promoters and promoter group Shareholding
a) Pledged / EnQumbered
- Number of Shares 87,15,800 87,25.800 87,25,800 87,25,800
- Percentage d Shares 49.54 49.57 49·57 49.57
(as a % of the totel shareholding of promoter & prometer group)

- Percent ge of Shares 8.71 8.72 8.72 8.72
(as a % of the total shsre capital orthe company)

b) Non · encumbered
- Number of Shares 88.78,084 88,78,084- 88.78,084 --88,78,084- Peteentage of Shares 50.46 50.43 50.43 50.43
(as a % of the toMI sharehold ng of promoter & promotergroup)

- Percentage of Shares 8.88 8.88 8,88 8.88
(as a % of the total Bhare capital  or the company)

Particulars Quarter Ended 30.06.2013
B INVESTOR COMP AINTS
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GHCL Limited
Regd. Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura,
Ahmedabad - 380 009, Gujarat (Rs. In Lacs)

Segmentwlse Revenue, Results and Capital Employed under Clause 41 of the Listing Agreement

Quarter Ended Year Ended'
'-SJ--No -f -- ---  '-  - -       ParOculars 30.06.2013 . 31.03.2013 30-06.2612          31.03.2013

Unaudited     .   Audited   .   ..  Unaudited<.:   - _.  Audited....
1 Segment Revenue

1.a Inorganic Chemicals 29,702.65 31,499.13 31,515.48 1,21,553.94

1.b Home Textiles 21,049.12 22,509.92 23,547.13 90,940.70

1.c        Others / Un-allocated
 '...6

1 19-  11

':·p,;I ';53) 3*ii41 i 6 *ind, 2&21     45,...    .           ··     .·       50,751.IT·;  . :4184;00*ON.-ANL#6,062 *7     .    2,12,494.64·

2 Segment Results

Operating Profit before Finance cost & Tax but
after Forex Gain / (Loss)

2.a     Inorganic Chemicals 7,940.50 10,240.92 7,594.07 30,243.90
2.b Home Textiles 1,220.42 1,421.07 644.30 4,957.62

2.c      Others / Un-allocated (9.21) 18.97 19.59
Total Segment Results 9,151.71 11,680.96 8,238.37 35,221.11

2.d     Finance Cost

(a) Interest Cost and financial charges 3,590.84 2,949.05 3,974,20 14,091.22

(b)  Exchange Loss equivalent to Interest
Saving on forex instruments 1,020.21 191.01 652.54 1,704.96

Total Finance cost (a+b) 4,611.05 3,140.06 4,626.74 15,796.18
2.e Un-allocated Expenditure 842.88 2,521.66 360.08 5,419.74

. I . T .

2:6.. 5=% tit6flt; 66f(ire  Tax          .:   i Al'...     '  r. ·       td·/.I. .  ... 3,697.78 . 6,019.24       ,,3,251.55    , ·  :  t' . 34,405.12.
3 Capital Employed

3.a Inor anic Chemicals 50,169.95 48,187.54 45,833.11 48,187.54
3.b Home Textiles 30,901.17 32,896.95 30,510.89 32,896.95
3.c     Others / Un-allocated 26,612.43 13,910.81 13,983.51 13,910.81
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Notes:
1.  The above results were reviewed  by the Audit Committee  and were approved and taken on record
by the Board of Directors in their meeting held on July 23, 2013. Further, in accordance with the
requirements of Clause 41 of the Listing Agreement with the Stock Exchange, the Statutory Auditors
have carried out Limited Review and the review report has been approved by the Board.

2. The company has been impacted due to volatile forex market. The total impact of this fluctuation
resulted into an exchange loss of Rs. 2760.56 Lakh for the quarter. The Company had someborrowings in foreign currency instruments which carry lower interest rate as compared to Indian
Rupee borrowing rate, resulting into to lower interest cost of Rs. 1020.21 lakh. Therefore, out of total
exchange loss of Rs. 2760.56 lakh, a sum of Rs, 1020.21  has been recognized under finance cost as
 Exchange Loss equivalent to Interest Saving on forex instruments transferred to finance cost" and
balance Rs. 1740.35 Lakh has been shown as Foreign Exchange Loss.

3. Exceptional items charged to Statement of Profit and Loss amounting to Rs.565.17 Lacs on
account of sale of 5 lacs Shares held by GHCL Employees Stock Option Trust in line with the
circulars issued by SEBI on January 17, 2013 and May 13, 2013 on Employees Stock Option
Scheme and Employees Stock Purchase Scheme, GHCL ESOS Scheme will cease to be in
existence by December 31,  2013 and accordingly all the shares  held  by the trust at that date will  be
disposed off on or before December 31, 2013. The current market value of the shares held by ESOS
Trust is lower than the cost of acquisition of these shares by Rs. 2,811 Lacs which is on accouht of
market volatility. The impact of fall in market value, if any would be appropriately considered by the
company in its Statement of Profit and Loss at the time of exercise of Options by the eligible
employees or cessation of the Trust, whichever is earlier.
4. The previous year's/corresponding periods' figures have been regrouped / reclassified.

A  For GHCL Limited

91* *#-I....

C#  u £,1#*

New Delhi , 114;9 1 2(11:32'P- c«
R S Jalgin    p w  <6 --·=, i man Chopra

July 23, 2013 Managing Diredto    'C»  :f  / LE*ecutive Director (Finance)
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JAYANTILAL THAKKAR & CO. 111  (A). MAHATMA GANDHI ROAD,
CHARTERED ACCOUNTANTS FORT, MUMBAI - 400 023.

TELEPHONES:22658800
2265 8900

FAX :  (91 - 22) 2265 8989
RER NO. E-MAIL : jteo@vsnl.net

REVIEW REPORT TO THE BOARD OF DIRECTORS OF

GHCL LIMITED

We have reviewed the accompanying statement of unaudited financial results of
GHCL Limited  for the period ended 30 h June 2013 except for the disclosure regarding
'Public Shareholding' and 'Promoter Group Shareholding' which have been traced from
disclosure made by the management and have not been audited by us. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Financial Statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For and on behalf of For and on behalf of
JAYANTILAL THAKKAR & CO. RAHUL GAUTAM DIVAN &ASSOCIATES
Chartered Accountants Chartered Accountants
(Firm Reg. No. 104133W) (Firm Reg. No. 120294VV)» 9«»    Y.-

-hf
A., CHARTERED 'CA'
11  ACCOUNTANTSr  / s  CHARTERED  1  1

/ 4/r-        6\
t d 2 ACCOUNTANTSjs/j

9,204133  /9 ,C. V. THAKKER ' .1 RAHUL DIVAN Ch>-69
Partner Partner UUMBB:/'
Membership No: 006205 ---- Membership No:100733

Place : New Delhi
Date  : 23rd July 2013
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