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GHCL Limited (462:126.

July 27, 2012 1/.
Mr. Hari K Mr. K K MIshra
Vice President Managing Director
National Stock Exchange of India Limited Ahmedabad Stock Exchange
"Exchange Plaza» Kamdhenu Complex, Opp. Sahajanand
Bandra - Kurla Complex, College,
Bandra (E), Mumbai - 400 051 Ahmedabad - 380 015. (Fax- 079 26308877)
Fax # 022 26698237/38

Mr. S Subramanlan
DCS-CRD
BSE Ltd.
1st Floor, New Trading Ring, Rotunda Building,
P.J. Towers,
Dalal Street, Fort, Mumbai - 400 001
(Fax: 022 22723121/2037/2041/3714/2039/2061)

Dear Sirs,

Subject: Post Board Meetina Intimation - Filing of Reviewed Un-audited
financial results alongwith Limited Review Report for the quarter ended
June 30, 2012

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges intimation
be and is hereby given that Board of Directors in their just concluded meeting
held on July 27, 2012 has approved the Reviewed un-audited financial results for
the quarter ended June 30, 2012, which are enclosed.

We would further like to inform that the auditors have conduoted the limited
review of the un-audited financial results for the quarter ended June 30, 2012.
The Limited Review Report as placed before the Board of Directors is annexed
herewith for your record.

Thanking you

Yours faithfully

For GHCL Limited

Ij d *WAA
Bhuwneshwar 1Vlishra
General Manager & Company Secretary

B-38, Institutional Area, Sector-1, Nolda-201301 (U.R) India. Ph. 91-120-2535335 (5 Lines), 1-ax : 91-120-2535209/4153.
Regd. 0*Ice : GHCL House, Opp. Punjabi Hall. Near Navrangpura Bus Stand, Navrangpura, Ahmedabad-380009.
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GHCL Limited
Rogcl Omoo  GHCL House, Opp Punjwbi Hall, 1,1qar, 1 vrangpura Bu, Stand, Nav/anopurg,

Ahmedat e_18 9094 111!jeL--_-- ms  In Lac,L
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Unnud Red Aud",0 ' ,
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-'-    - -=-- -=

a)  Coat of Matenal consumod 21 19697 -.-.. .677333--1 iTT]I"357482
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____11.ReRmS'81!28 and amof!!338'on expenses J &68 38           2,916 83         2 004 90 8,052
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CAc ptional Items 13+4) --12 282 10      _112,210 07      8,321 £3.31542 44

--..i.„aence coit-
(a) Intereat Cost and financial chamee - __APR.I2           3,79082 -  -3 51820          -1-iN6-3i(D) Add  Exchikg-e L68&equiDBTenf'Eiiiid/TRGIngoRGi 'WiEtrORREnth
(refer point no 8 below and note no
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GHCL Limited
Regd. Office: GHCL Mouse, Opp. Punjabl liall, Near Navrangpura Bus Stand, Navrangpura,
Ahmedabad - 380 009, Gujarat

<Rs. in-Lacs)

Segment wise Revenue, Results and Capital Employed under Clause 41  of the Listing Agreement
1

Quarter Ended Year Ended
S. No. Particulars 30.06.2012 31.03.-293   3086.2011     _  31.03.201i 

..........-- Unaudlted . -_ Audited
1 S men-t Revenue

--„-- -Ill.

1.a Inorganic Chemicals 31,515.48 32,117.74 26,341.22 1,14,814.72

1.b Home Textiles 23,547.13 22,772.78 14,201.20 74,858.43

1.c        Others / Un-allocated
----

Total Revenue 56,062.61      54,890,52      40,642.42   _ 1,89.673.15

-„-„-„„„ .....=,«'.««',---

1_s gment.Besults__
..... -- --'

-I-

-__-__.QPE[Elip.9.Profit before Finance cost & Tax
--.

2.a    Inorganic Chemigais 7,594.07 10,154.02 8,267.66 28,265.98
2.b Home Textiles 644.30 23&4.38 920.03

IM
3,254.74

2.c     Others / Un-allocated 48.09 (1.49) 56.07

IR L,§9.9.Ts.01.Be.9 Its 8,238.37 12,486.49 9,186.20 31,576.79- ..-...'„„...........-'.,

---

2.d    Finance Cost

(a) Interest Cost and financial charges 3,974.20 3,790.82 3,518.20 14,576.31

(b)  Exchange Loss equivalent to Interest
Saving on forex instruments 652.54 3,919.84 -_3,919.84.- i-----I---I......,....

Total Finance cost (a+b) <9-2-6.-71)- -----(7 12.66) _ (3,518.20) (18,496.15)
Un-allocated Expenditure (360.08)-- (362.251..__.- --(283.10)   .(1,215.62)-

Profit Before Tax 3.251.55 4,413.58 5,38450 11,865.02

-.,--3-&8219.Lfmk'-oyed -----------....„----

3.a Inorganic Chemical$ 45,833.11 46,133.85 66,780.01 46,133.85
......,--- -----

9.b._.  H-prne--I-9xtiles 30,510.89 31,377.82 37,277.79 31,377.82
-

3.c     Others / Un-allocated 13,983.51 13,331.04 9,442.24 13,331.04
Il-l- -'--  ...

..._.Blk'-CaplaIE_qlp.1-9yed- -----  .-        -            _--  ------.        .90-,33.T.-51&-.---,92A -2. 1_='--- 1,13,50-9.04          .._90,8-4-2.-8 _
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Notes:
1. The above results were reviewed by the Audit Committee and were approved and taken on record

by the Board of Directors in their meeting held on July 27, 2012. Further, in accordance with the

requirements of Clause 41 of the Listing Agreement with the Stock Exchange, the Statutory Auditors
have carried out Limited Review and the review report has been approved by the Board.

2. During the quarter the company has been impacted due to highly volatile forex market and huge
devaluation of Rupee. The total impact of this fluctuation resulted into an exchange loss of Rs.
5056.35 Lakh for the quarter. The Company had some borrowings in foreign currency instruments
which carry lower interest rate as compared to Indian Rupee borrowing rate, resulting into to lower
interest cost of Rs. 652.54 lakh. Therefore, out of total exchange loss of Rs. 5056.35 lakh, a sum of
Rs. 852.54 has been recognized under finance cost as "Exchange Loss equivalent to Interest Saving
on forex instruments transferred to finance cost" and balance Rs. 4403.81 Lakh has been shown as

Foreign Exchange Loss.
3. The Company's ESOS plan is administered by ESOS trust which purchased shares of the
company from the market to grant stock options to eligible employees. The market value, as on 30th
June 2012, of the shares held by the ESOS trust is lower than the cost of acquisition of these shares

by Rs 5,475 lacs. The fall in value of the underlying equity shares is on account of market volatility.

4. No provision has been made on the outstanding guarantee of Rs. 22,256 Lakhs pertaining to
Rosebys (UK), which shall be accounted for in subsequent year (s) upon reasonable certainty as the
amount of the same cannot be quantified as on date and the same shall be adjusted against
Business Development Reserve.This Point is in response to the Auditors' observation in Limited
Review Report.
5. During the quarter, the company has voluntarly wound up a non-operating subsidiary "GHCL Inc"
in USA.

6. The previous year's/corresponding periods' figures have been regrouped / reclassified to be in
conformity with the Revised Schedule VI of the Companies Act, 1956.

For GHCL Limited
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RAHUL GAU'l'AM DIVAN & ASSOCIA'1'ES AND . *  -4

JAYANTILAL THAKKAR & CO. 111 (A), MAI-IATMA GANDHI ROAD, 519
CIIARTERED ACCOUNTANTS FORT MUMBAI -400023.

TIELP.PHONES : 22658800
12633900

FAX : (91-22)   22658980
E- MAIL  :   jioneVS111 IN,1REVIEW REPORT TO THE BOARD OF DIRECTORS OF

GHCL LIMITED

We have reviewed the accompanying statement of unaudited financial results  of GHCL Limited  for  the
period ended  30th June 2012 except for the disclosure regarding 'Public Shareholding' and 'promoter GroupShareholding' which have been traced from disclosure made by the management and have not been audited
by us. This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility Is to issue a report on these financial statements based on our review.

We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410, "Review
Interim Financial Information Performed by the Independent Auditor of the Entity" Issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Financial Statements are free of material mIsstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared In accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it Is to be
disclosed, or that It contains any material misstatement except that the Company:

a)  has not made provision for outstanding Guarantees aggregating to Rs. 22,256 lakhs furnished to
subsidiaries and step down subsidiaries since It cannot be quantified as on date.

b)   has not considered deferred tax asset relating to the period ended 30th June 2012. The profit for the
qualter B hence understated  by Rs.35  lakhs.  We  have been  informed ·that this will  be accounted for
at the accounting year end.

For and on behalf of For and on behalf of
JAYANTILAL THAKKAR & CO. RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants Chartered Accountants
(Firm Reg. No. 104133W) (Firm Reg. No. 120294W) qAtil» L THAA·, «.A
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Place T New Delhi
Date  ; 27th july 2012


