GHCL Limited

July 27, 2012

Mr. Harl K : Mr, K K Mishra

Vice President Managing Director

National Stock Exchange of India Limited Ahmedabad Stock Exchange
“Exchange Plaza” Kamdhenu Complex, Opp. Sahajanand
Bandra — Kurla Complex, College,

Bandra (E}), Mumbai — 400 051 Ahmedabad - 380 015. (Fax: 079 26308877)
Fax # 022 26598237/38

Mr. § Subramanlan

DCS - CRD

BSE Lid.

1 Floar, New Trading Ring, Rotunda Building,

P.. Towers,

Dalal Strest, Fort, Mumbai = 400 001
(Fax: 022 22723121/2037/2041/3714/2039/2081)

Dear Sirs,

Subject. Post Board Meeting Intimation — Filing of Reviewed Un-audited

financial results alongwith Limited Review Report for the quarter ended
June 30, 2012

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges intimation
be and is hereby given that Board of Directors in their just concluded meeting
held on July 27, 2012 has approved the Reviewed un-audited financial results for
the quarter ended June 30, 2012, which are enclosed.

We would further like to inform that the auditors have conducted the limited
review of the un-audited financial results for the quarter ended June 30, 2012,
The Limited Review Report as placed before the Board of Directors is annexed
herewith for your record.

Thanking you

Yours faithfully

For GHCL Limited

i apereins—

Bhuwneshwar Mishra
General Manager & Company Secretary

B-38, Institutional Araa, Sactor-1, Nolda-201301 (U.R.) India. Ph. : 91-120-2535335 (5 Lines), Fax : 81-120-2536209/4153.
fagd. Office : GHCL Housa, Opp. Punjabi Hall, Near Mavrangpura Bug Stand, Navrangpura, Ahmadabad-380008.
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1 |{s) Net Sales/ Income frorm Qparations{Net of exclae duty) 55 016,89 54 882 94 | 40 532 58 1,88,788.11
(). Other Oparating Income e B8 T2 7.58 0.84 BB5.04
‘Total Income from Operations(Net) 55,062.61 54.800.52 | 4054242 1,868.673.15
2 EKPEHEBB!
8) Cost of Matarial consumed 21,196 57 20.773,33 | 16,811.13 77,074 .82
b) Purchase of Stock-in-trade 2,219,895 1,366.21 304.39 8.201.43)
c) Ghangea In Inventarles of finished goods, work-in-progrees and stock-in-
trada (1,038,38) A73.85 | (1,482 87) (24354H)
d) Emplayasa benofits expenses 2,705.43 250501 | 243377 999252
g) Power, Fual and Watu 7.680.14 B,8608.02 5,910,893 25 806 04
1) Daprociation and amertisalion expenses 1,968.38 201683 200480 B.084,86
1) Other Expenses 812068 9 171.78 8,328.88 M, 27921
Total Expensen S " .'% ﬁ‘%%%“l’j{% 1,69 093 37
j ol e {3iabia | s
[ Omer Income 78,68 OE2 68
5 Profit from ordinary activities before finance coat, Exchango Impact &
Exceptiona) ltems (3rd) 1228210 12,210.07 §,321.43 31,642.44
& IFinance Cost
{a) Interaat Cost and flnancial charges 3.871.20 3,700.82 3.518.20 14,576.31
(D) Add: Exchange Logs equivalent 1o interast SEving on forax (nairuments i
{rafer polnt no 8 below and note no 2} 682 54 3610 84 - 3819.84
Tatal Flnance cost (ar+ 3, /
tirpilE from urdlnngy sJH"'mes beforé Exchange Impact & Excaptional 4.620.74 L.71068 331820 18.496.15
7 lttems (5-6) 7,655.36 448841 | 4803.23 |  13,046.29
8 .1Exchange Gain / (Losg)
(g} Exchange Gain / (Loss)- Gross (8,056.35) (4,006.67) 581.67 (5,101.11)
(b} Less: Exchange Losa equivalent to Interast Saving on forex Inatruments
tranafarred to finance cost (In paint no G(h) abova) 652,64 3,919.84 - 3,919.84
{c) Wat Exchange Gain / (Loa) (ath) . {4403 81) (BA.83) G81.67 -1,181.27
Profit From ordinary activitlas aftar Finance cost but before Excaplianal
8 ltems [T+ 3951 58 e o
251, 4,413 68 5394 60 11.865.08
10 |Exceptional ltoma - - - -
11 |Profit from ordinary activities before tax (8+10) 3,251 55 4,413.68 5, 384,90 11,865.02
12 |Tax expanses 3256.00 (305.74) 621,17 117.07
13 |Not Brofit from ordinary activitias after tax (11-12) 2.926.65 4,719.32¢ 476173 11,747.85
14 |Paid Up Equity Share Capital {face valua of Ra.10/- each) 10.001.93 10,001,493 | 10,001.93 10,001.83
18 |Rasava excluding Revaluation Reserve 25 67811
16 |{EPS - Before & after Extracrdinary tems (of Rs.10/-each) (not annualiaed)
{u) Basje £ Dilutad 284 484 4,76 11.98
A |PARTICULARS OF SHAREHOL DING
1 Publie Sharaholding
= Murnber of Sharas 82415402 | 82415402 ) g2076017] 824 15 402
- Parcontage of Sharcholding B2 40 B2.40 82 45 82 .40
2 |Promnoters and promoter groyp Sharahoiding
a} Pledgad / Encumbered
- Numhber of Shares 87 .25 800 87,25 8001 8725800 87,253,800
- Percantage of Sharas 44 57 4957 K1Y A9 BT
{88 8 % of the tolal sharsholding of prormotar & promaoter growup)
- Parcantaga of Shanes 872 872 873 872
(a8 & % of tha tolal shara capital of the company) "
b) Nat -« encumbarad
- Number of Shares 88 78 084 86,78.084! 83 18 460 BR, 78084
- Pareantaga of Sharca 50.43 50,43 48 81 50.43
a5 8 % of the total shargholding of promoter & promoter group)
- Bercontago of Shaves 8.88 8,88 832 8.88]
(88 & % of the tolal share capital of the company)
Parliculars Quarter Endad 30.08.2012
B [INVESTOR COMPLAINTY
[*snding at tha beginning of the quarter o NIL
Raosivad during the quarter ' e 57
Disposed of during the guarter e 57
Ramalnlng unrasolved at the end of the quarter L NIL
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Inorganic Chemicals

3151548

3211774

28,341.22

1,14,814.72

Home Textiles

2354713

2277278

14,201.20

74,858.43

Dthars! Un allocated

2 Segmeant Results
Operating Profit before Finance cost & Tax
2.a |Inorganic Chemicals 7,584,07 10,154.02 B8,267.66 28,265,898
2bh iHome Textiles 644.30 2.284.38 920.03 3,254.74
2.c  |Others / Un-aliocated - 48 09 (1.49) 56.07
Total Segment Results 8.,238.37 12,486.49 9,186.20 M. 576.79
2.d Finance Cost
(a) Interest Cost and financial charges 3,874.20 3,790.82 3,518.20 14,676.31
(b) Exchange Loss equivalent to Interest
Saving on forex instruments 652 54 3,919.84 - 3,919.84
Total Finance cost {(a+h) (4,626.74) (7.710.66) (3,518.20) (18,4D6.15)

t d Ex D andlture

_|capital Employed

T aﬁs&f it
i
E i el

Others / Un-allocated

13 883 .51

13 331 04

3.a _jInorganic Chemicals 4583311 46,133.85 66,780.01 46,133.85
3.b {Home Textiles 30,510.89 31,377.82 ar. 27109 3137782
13,331.04

9,442.24
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Notes:
1. The above results were reviewed by the Audit Committee and were approved and taken on record

by the Board of Directors in their meeting held on July 27, 2012. Further, in accordance with the
requiremeants of Clause 41 of the Listing Agreement with the Stock Exchange, the Statutory Auditors
have carried out Limited Review and the review report has been approved by the Beard.

2 During the quarter the company has been impacted due to highly volatile forex market and huge
devaluation of Rupee. The total impact of this fluctuation resulted into an exchange loss of Rs.
5056.35 Lakh for the quarter. The Company had some borrowings in foreign currency instruments
which carry lower interest rate as compared to Indian Rupee borrowing rate, resulting into to lower
interest cost of Rs. 652.54 lakh. Therefore, out of total exchange loss of Rs. 5056.35 lakh, a sum of
Rs. 652.54 has been recognized under finance cost as “Exchange Loss equivalent to Interest Saving
on forex instruments transferred to finance cost” and balance Rs. 4403.81 Lakh has been shown as
Foreign Exchange Loss.

3. The Company's ESOS plan is administered by ESOS trust which purchased shares of the
company from the market to grant stock options to eligible employees. The market value, as on 30th
June 2012, of the shares hald by the ESOS trust is lower than the cost of acquisition of these shares
by Rs 5,475 lacs. The fall in value of the underlying equity shares is on account of market volatility.

4. No provision has been made on the outstanding guarantee of Rs. 22,256 Lakhs pertaining to
Rosebys (UK), which shall be accounted for in subsequent year (s) upon reasonable certainty as the
amount of the same cannot be quantified as on date and the same shall be adjusted against
Business Development Reserve This Paint is in response to the Auditors' observation in Limited
Review Report.

5. During the quarter, the company has voluntarly wound up a non-operating subsidiary "GHCL Inc"
in USA.

6. The previous year's/corresponding periods' figures have been regrouped / reclassified to be in
conformity with the Revised Schedule VI of the Companies Act, 19586,

For GHCL Limited
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RAHUL GAUTAM DIVAN & ASSOCIATES AND . £
JAYANTILAL THAKKAR & CO. . | 111 (A), MAHATMA GANDHI ROAD,
CHARTORED ACCOUNTANTS  FORT MUMBAI - 400023,
. TELEPHONES - 22658800
22658900

FAX :(91-22) 22658989
E-MAIL ©  jteogivsul gy
REVIEW REPORT TO THE BOARD OF DIRECTORS OF

GHCL LIMITED

We have reviewed the accompanylng statement of unaudited financial results of GHCL Limited for the
perlod ended 30th June 2012 except for the disclosure regarding ‘Public Shareholding’ and 'promoter Group
Shareholding” which have been traced from disclosure made by the management and have nat been audited
by us. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility Is to issue a report on these financial statements based on our review.

We conducted our revilew In accordance with the Standard on Review Engagement {SRE) 2410, “Review
Interim Financial Information Performed by the Independent Auditor of the Entity” Issued hy the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Financial Statements are free of material misstatement, A review is
limited primarlly to inquiries of company personne! and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not petformed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared In accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information required
to be disciosed in terms of Clause 41 of the Listing Agreement, including the manner in which it Is to be
disclosed, or that It contains any materlal misstatement excapt that the Company:

a) has not made provision for outstanding Guarantees aggregating to Rs. 22,256 lakhs furnished o
subsidiaries and step down subsidiaries since It cannot be guantified as on date.

b) has not considered deferred tax asset refating to the period ended 308h June 2012. The profit for the
quarter is hence understated by Rs.35 lakhs. e have been informed that this will be accounted for

at the dcoounting year end.
For and on behalf of For and on behalf of
JAYANTILAL THAKKAR & CO. RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants . Chartered Accountants .
(Firm Reg. No. 104133W) - (Firm Req. No. 120294W)
“THAKKER 2 RAHUL DIVAN
Partner Partner

Membership No: 006205 X
Place ;: New Delhi
Date : 27" July 2012

Membership No:100733



