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9,
October 18, 2014

Mr. Hari K Mr. S Subramanian
Vice President DCS-CRD
National Stock Exchange of India Limited       BSE Ltd.
"Exchange Plaza" 1  Floor, New Trading Ring, Rotunda Building, P.J,
Bandra - Kurla Complex, Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Fort, Mumbai - 400 001
Fax # 022 26598237/38 (Fax: 022 22723121/2037/2041/3714/2039/2061)

Dear Sirs,

Subject: Post Board Meeting Intimation - Filing of Reviewed Un-audited
financial results alonqwith Limited Review Report for the quarter ended
September 30, 2014

Pursuant to Clause 41 of Listing Agreement with the Stock Exchanges intimation
be and is hereby given that Board of Directors in their just concluded meeting
held on October 18, 2014 has approved the Reviewed un-audited financial
results for the quarter ended September 30, 2014, which are enclosed.

We would further like to inform that the auditors have conducted the limited
review of the un-audited financial results for the quarter ended September 30,
2014. The Limited Review Report as placed before the Board of Directors is
annexed herewith for your record.

Thanking you

Yours faithfully

For GHCL Limited

CL-*FK
Bhuwneshwar Mishra
General Manager & Company Secretary

8-38, Institutional Area, Sector-1, Naida-201301 (U.P.) India. Ph. : 91-120-2535335, 3358000, Fax . 91-120.2535209, 3358102
CIN : L24100GJ1983PLC006513, E-mail : ghclinfo@ghal.co.in, Website : www.ghclindia.com
Regd. Office, GHCL House, Opp Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad-380009.
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1 Income from operatione
(m)   Net Se108 / Income from Operatlon*Net of excim 4#tll} 58.948.47 55,787.52 _  2946   1,1 7 99   1,Q7,237.22_ 2,21312.07(4) Other Operating liloome 276.38 251.91 272 67 528.29 572.43 1,208.81
TOMI Income from OperationANet) 59,224.85 56,039.43 57,202.13 1,16,264.28 1,07,809.73 2,22,420.88

2   Expenses:

8)  Cost of Matedial conaumed 24099.10 21*Z33.61 24.112.87 45,742.71 44,220.21 88,860.02
b)  Purchase or Stock-in-trade 2,482.42 928.90 57g.53 3,411.31 1,039.20 3,334,940)  Changes In Inventofiea affinished goods. work-in.progress and stock-irr
irade (929,65) (1,194.53) (558.47) (2,124.16) (2,804.22) (1,013.47)
d)  Employees benellt8 expenses 3.241.96   _§,093.90     3,006,97     6,335.85     5,918.54     12,199.30.„---

e)  PovEr. Fuel and Water 9,497.08     9.05617     9,666.86    18,553.25    18.405.20     38,538.06f )  0*prsGIBOon anc amorti8atian expenses 1,899.74 1,881.72 2,074.52 3,781.46 4,117.28 8,156.77
0)  Other Expenses 9,299.98 9,185.03 9.612.03    18,485,01    17.646.29 34,881.29Total Expensem 49,500.65 44,684.80 48.494.31 94,185.43 88,542.50 1,8056.91

3        Profit From Operanons before Other Income. 11 nance cat & Exceptional
Items (1·2) 9,724.20    11,354.63 8,707,82    21,078.85    19,267,23    37,463.87--

4        Other Inwme 120.03 195.49 --150.19 315.52 205.13 499,88
6        Profit from ordlnaly activibaa 15*fore finance cost Exdhange Impad &

EXceptionalltem8(304) 9,844.23    11,55012     8,858.02    21,394.37    19,472.36    37,963.85
 '=    FlnBnoe Cost

(a) Interest Cost and nn8ndi.a[.charges 3,825,35    3,979.53 _3623.77 - 804.BF-'73'i4.61    14,916.21
(b)  Add : Exglange LOSS eqUivalent to Intcrcit Saving on tore* ingtmments 344.14 233.09 1,114.02 577.23 2,134.24 2,136.54
Total Finan* cost (8*b) 4,169.49     4.21262     4 37.79     8,382,10     9,348.85     17,052.757      Prort from ordinaryactivitie* 1,$1*re E*Gjange Impact & iweptionailtems
(56) 5,674.75 7,337.50 4.120.22 13,Q12.26 10,123,51 20,911.10

8      Excha  B/(Loss)
(a) Exchange Gain 1 (40$$)- Gr088 (912.30) (131.20) 2,067.83) 413.51) _ (4,828.39)    (4.924.85)(b)  Le88 ' Exth=nge Less equivalent to Ifte,ast Saving on forex inetrumet
transferred to Enance c*st 344.14 233.09 1,114.02 577.23 2,134.24 2,136.54M Net Emhange mji (,088) (8+b) (568. 16) 10189 (953.81)     (486.28)    (2,694,15)    (2,788.31)Proft tion, 6*dinary astlyltles after Finante t.65% 4#t 6*lore Exceptional

9    Iterna (7+8) 5,106.59 7,439.39 3,166.41 12,545.99 7,429.36 18,122.79
10    Exceptiong Items (565,17) (3,097.20)11     Profit from ordinaryactivitleabetorefax (9+10) 6,106.59 7,439.39 3,166.41 12,545.99 6,864.19 15,025.59
12  Taxe,penses 2,039.00     1 375.00 811.26 3,474.00 1,822.52 3,396.38
13         Net Profit frem ordinary activitie*  r tax (11-12) 3.067.59 6,064.39 2,255.15 9,131.99 5,041.67 11,629.20
14     Paid Up Equi  Share Capital (fate value of Rs,1W- each) 10,001.93 10,001.93 10,001.93 10,001.93 10,001 3-=10, of93...
15     Reserwe exduding Revaluation Reserwe

43,784.3015      EPS - Berol·e & after Emmordlnely items (Of RS.10/·eXh) (not annuallsed)
(8) BaaC & Oilded 3.07 6.07 2.25 9,14 5.04 11.57

PART·11 SELECT INFOMRATION fOR THE QUARTER AND YEAR ENDED 30™ SEPTEMBER 2014
A      PARTICULARS OF SMAREHOLDING
1 Public shareholdin.0

- Numberof Shares 8,22,87,48 8,24.25.402 8,24,2 402 8,22,87,478 8.24,25,402 8,24.25,402. Pereenlage of Sharehddlng 82.27 82.41 82,41 82.27 82.41 82.41
2      Promotem ana promotet @mup Shareholaing

a) Pledged / Encumbered
- Number Of Shares 86,70,800    86,70,BOO    87,15,800    86,70,800    87,15,800    87,15,800
- per08$)e of Snares 48.90 49.28 49.54 4890 49.54 4964

-(as a % otthe total ahsrepol®g of promoter & promoter growp)
- Percaktage d ShBRG 8.67 8.67 8.71 8.67 8.71 8.71
Ma % ofthe total enare Capital af the company)

1>) N n - enoumbered
- Number of Sharee 90.61,008 89,23,084 88,78,084

-
90,61,008 8.78,004      8474084

-
Percentage d Shaies 51.10 50.72 50.46 51.10 50.46 50.46
(98 a % of M tail hmhdding of promoter & promotergradp)

-
percentage ofShares 9.06 8.92 8.88 9.06 8.88 8.88
(88 a % Of the total 5hnre capital of the compally)

PartlcuarB Quarter Ended 30.09.201 4
B      INVESTOR GOMPLAINTS

Pendina 01 the beginning d the quaner 0

Received dutir19 the quarter 78  1-Dispogd of during the quarter 73
Remaining unreap.lvad. a 11* end of the quarter 5 8,;6#2     FZ=..65&38'*01\ANS / Cr. i \Fr-9 1 -51-/.
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Registered Omce: GFICL House, Opp. Punlabi Hall, Near Navrangpura Buo Stand, Navrangpura. Ahmedabad - 380 009, Guiarat

(EmaIl'. halinfo@ghcl.co.in, Website: 4///4/.gh india.com, Phone: 079-39324100, Fax: 079-26121921),      ,    -,      , , .    , ,              -- - . .          . il 8. in Lacsl=',1:.-R„'...2'...„..dil'.*E.'4'10"audid,%,S-,41.,1-„,li., gre-mit .
it

-t.,"ei.-,  7/7-e =-,=   -
: .'..  *: .'; .-:" 5.     '-    I

. Quarter Erlded     · I

HS#Yaer En*d,--' Yegr Eridel  -
A  'a- '.  .f- ....2..2..''.. p,Ole"  1.-3  1'.4. 500320.14  30.062014 i  3089.2813 „ 2009.:Ot4 1 3[1002013 ..21,93.2014' Unaudked' *

·1 ,_   Unaud.Ited     . · - _ .41046 ··Segment Revenue
1.a            Inorganic Chemicals

34,226.44 34,348.95 28.695.32 88,675.39 58,253,80   1,23,062.661.b Home Textiles
24,998.41 21,690.48 28,506.81 46,688.89 49,565.93 99,358.221.c Other  / Un-allowted

5#!F™+C« »1·Revenue·-···,·::1<4·, ';;:· ·i..'.",:·,4',:'•.,;  ,'   ,· .  a.2*415   ·  ' 403111 .···4'67,202.13·.·„1 15. G*.2*1-7,'1.4 -8B'. „ ': g:2©12e.PS.

2 Segment Resulta

Oper ting Profit before Finance cost & Tax
but after Forex Gain 1 (Loss)

2,8 Inorganig Chemicals 8,141.75 9,979.40 5,354.28 18,121.15 13,138.15 27,634.2@2.b Home Textiles 1,212.15 1,770.55 2,582.23 2,982.70 3.802.68 8,318.272C Others / Un-allocated
(0.05) (0-64) 0.44 (0.69)-      _(8.77) (8.74)Total Segment Results 9,353.85 11,749.31 7,936.95 21,103.16 16,932.04 35,943.76

2.d Finance Cost

(a) Interest Cost and financial charges 3,825.35 3,979.53 3,623.77 7,804.87 7,214.61 14,916.21(b)  Exchange Loee equivalent to interest
344.14 233.09 1.114.02 577.23 2,13424 2,136.54Saving on forex instruments

Total Finance cot (a*b) 4.169.49 4,212.62 4,737.79 8.382.10 9.348.85 17,052.75
2.e Un allocated Excendlture 77.79 97.30 32.75 175.07 719.00 3.865.42

t----.------:-I  --,Er *iB6fc,PT,  -2.-  .5    --    --- -l -     .   8.106.-59          7 $39.39 i        -- .3.168.411  -  12.545.99   -   ' 488*19       1.=Baiss
3 Capital Employed 3

3.8        Inarganic Chemical 35,574,30      38,478,53  36,516.54    35,574.30     36,516.54     42,239.29
3.b Home Te:ditea 33,400.80      33,934.52| 29,625.71 33,400.80 29.625.71 32.476.46
3.0 Others / Un-allocated -639£7 '- 17,232,471 16,900.52 9,599.74 18,900.52 11,757.11

.,
--Fpz,62 1 ----'ti -- --, .-1 4+-    --  '1--.    --  -    -3Zi  -- .
-.

....  -»..-  TOtil Caiiltsl Empt:>ed           ··  ·-·   -· ·   1.      -r-iS.i.I4·8.t     ··   69.644 -_1-1.0422 1 -6.374.N* - -,-83,041.»,.1 -·-88 72.86
«'.r/*7441 - A„» - ·:.9.»1'CO , r
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4/6
Statement of Assets & Liabilities under Clause 41  of the Listing Agreement

Standalone ( Rs. In lakhs)
Particulars Half Year Ended

30.09,2014 30.08.2013
Unaudited

A EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Share Capital 10,001.93 10,001.93
(b) Reserve & Surplus 73,458.30 77,951.70Sub-Total- Shareholders'funds

83,460.23 87,953.63
2 Non-Current Liabilities

(a) Long-term borrowings 66,507.56 67,992.78
(b) Deferred Tax Liabilities (Net) 16,526.03 16,349.92
(c) Other Long term liabilities 554.00 365.44
(d) Long-term Provisions 273.08 139.72
Sub-Total- Non-Current Liabilities 83,860.67 84,847.86

3 Current Liabilities

(a) Short-term borrowings 48,156.42 53,919.46
(b) Trade payables 42,669.82 39,770.06
(c) Other Liabilities 20,628.09 22,957.32
(d) Short-term Provisions

1,760,98 2,494.37
Sub-Total-Current Liabilities 1,13.215.31 1,19,141.21

-%3, -"e  TQT*UEQU)T,y'A,Noi LiAaiLITIES   ,  ,-,'.'.'-  ,   J'. ...  'i.......'.'.'-  , .:'..'.  ..'. ,'.'....'..'i    .",'. " 2.88,53*i i.  '··'·,··2,8,1 442.70'
B ASSETS
1  Non -Current assets

(a) Fixed Assets
1,90,163,75 1,89,743.74

(b) Non-current Investments 553.33 558.38

(c) Long-term loans and advances 2,164.82 349.15
(d) Other non-current assets 382.25
Sub-total-Non -Current assets 1,92,881.90 1,91,033.52

2 Current assets
(a) Current Investments

2,575.00

(b) Inventories 43,193.55 40,322.46
(c) Trade receivables 26,141.48 25,843.70
(d) Cash and cash equivalents 742.94 2,795.25
(e) Short-term loans and advances 15,001.34 31,947.77
Sub-total Current assets 87,654.31 1,00,909.18

3..:.*- T_STOTALAASSETS"ll:  !-:. . . .   .. '1:2     -
1, -   2,00,536.21     -----2.91'942.70
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Notes:
1. The above results were reviewed by the Audit Committee and were approved and taken on record by the Board of Directors in theirmeeting held on October 18, 2014. Further, in accordance with the requirements of Clause 41 of the Listing Agreement with the StockExchange, the Statutoty Auditors have carried out Limited Review and the review report has been approved by the Board.
2. During the quarter, a non.operating subsidiary "Rosebys Interiors India Limited" in India has gone under Liquidation proceedingsw.e.T. 15th July 2014.
3. The previous year'$/corresponding periods' figures have been regrouped / re'la=,,104'.5*4 66/ I   .h\,HCL Limited  4, , //-9> L&

m
.--    IMI<*F 1 1  . 3/  1 -e \ AVI Z'W --1ks--*i\ 007 Z/74-New Delhi R. d

'*04 1 Raman (3 October 18, 2014 Man #g,13IEMit, Executive [31hW Wili3*-4
DIN·00121 DIN-00954190
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RAHUL GAUTAM DIVAN & ASSOCIATES AND 42
JAYANTILAL THAKKAR & CO. 111   (A), IVIAHATMA GANDHI  ROAD,

FORT, MUMBAI - 400 023.
CHARTERED ACCOUNTANTS TELEPHONES :2265 8800

2265 8900
FAX :  (91 - 22) 2265 8989
E-MAIL - jtoo@v*nt,net

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
GHCL LIMITED

We have reviewed the accompanying statement of unaudited financial results of
GHCL Limited  for the period ended 30th September 2014 except for the disclosure regarding
'Public Shareholding' and 'Promoter Group Shareholding' which have been traced from disclosure

made by the management and have not been audited by us. This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review Interim Financial Information Performed by the Independent Auditor of the Entity" issued

by the Institute of Chartered Accountants of India. This Standard requires   that   we   plan    and

perform the review to obtain moderate assurance as to whether the Financial Statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Usting
Agreement, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of For and on behalf of
JAYANTILAL THAKKAR &CO. RAHUL GAUTAM DIVAN & ASSOCIATES
Chartered Accountants Chartered Accountants

(Firm Reg. No. 1041331 1 ==- (Firm Reg, No. 120294W) 4045:1
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C.rAKKER »4£     /:// 435> RAHUL DIVAN
- .J) »=

Partner *49%7 Partner  1.##4#90"'.11
Membership No: 006205 Membership No: 100733

Place : New Delhi
Date  : 18 h October 2014
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