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‘Export of finished | Aster DM Healthcare’s Q4 PAT drops 24% to %171 crore

medicines set to
grow by up to 9%’

SURVEILLANCE, Crisil study cautions on
US anti-trust litigation, regulatory action
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The expon of finished medi-
cines domestic
makers i likely o grow 7 o
9 per centinthe 12 monthsup
to March 2024, a tad lower
that #Y23, said a Crisil Rar-
ings study,

The groweh projection was
on the back of lower ce
emsion of exdsing p
and higher number of ncw
product kunches in the US,
and seady demand from
the rest of the world (m-

e
countries.

the US), it explained. Formu-
lation  expons  coatribute
abouu-alﬁhgtma!menmor

P!
phyzn. wnth US and RoW
contririting  almosc

pouc

Formulation exports grew
10-12 per cent (FY23), aided
by depreciation in the lndian
rupee and 4 lower base, mid
Anuj Sethi, Seniar Director,

would be just a tad lower, he
told husinessiine.

ANNUAL REVENUE

“I'he sy ¢covered about 180
pharmaceutical  companies,
which accounted for half the
estimated €3.8-lakh crore 2n-
nual revenue of the sector
(FY23). It also red-(agged
upanticipated increase in lit-
igation costs in ongmn us
ant}-trst suits, sizeabl Ecbt

ments,
cial Action Intared directives
from the LS Food and
Admintstration (USFDA).
Production lacilities of
local d cotering to
the LS need to be USFDA
compliant and pcmd: in-
the

Our Bureau
Bengaury
Aster DM llealthcare zaw net

profits by’
T171 crore during the fourth

querter of FY23, compared  crorein QAFY22 Fortheentire
with 0226 crore In the mme  year, the healthcare operator
quarter lastyear. generated 11933 crore, 2 16

per cent increase year-on-year
-0-y). While revenues (rom.
GOC wereup 14 per cent 1o

wp by
195 per cent lo ¢3.26232
crore, compered 1o X2,727.79

decline by 24 percent 10

TS50 crore per gent to T425 crore from continoes
;7W$VMF§LYW mmﬁn g: well, with revenues for the
om b 25 peroent Isunch quarter, ing 32 per cent y-
m;o&%mpmd Mm: g acrossthe GCC  o-yto 804 cﬂ:ze uﬂnrm
crorein FY22, lnd'n.l M increasing cent.
PAT for FY23 dropped by 19 mtmmz. Sl
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are venturing into tender-
based, inm itutional sales and
enhancing marketing chan-
nels wcross the globe.” How-
ever, it added, domestic drug-
makers may not be aggressive
on driving growth in markets,
such oy Latin America, due o
high currency volatility and
gepolitical risks.

Aditya Jhaver, Director,
Crisil Hatings added: “Focus
on RoW markets incrensed
substantially over the
t few‘,mn mainty to derisk

he LS market

spections und
the 1 help centify pe-
w lacilities, besides cleuring
previously issusd OAl Ratus
for plants, theretsy paving the
‘way fornewlaunches.
Sethiadded: “Increased in-
speammhyusr’mmerthc
higher with-
drawals of dbbreviated new
drug spplications due 1o in-
tense competition are leading
o moderation in overall sup-

and enhonce geographical
presence”

Better wolume growth in
formulation  exports, and
woftening  price
should also help stabilize op-
erating pmifitability for In-
dian phoarmacewical players
al 20-21 percent (FY24) aller
wo consecutive yearsof mar-
gm mndcrumn, the stody

Sun Pharma turns Q4
net profit at 1,984 crore

—
‘Our Bureau
Mumbal

Sun Pharmaceuticals posted a
net profit of 11,584 aore for
the fourth quaner ended
March 31,2023, oathe back of
its globel apecially business,
amang ather things. The drug-
maker hod posted a net loss of
12,277 crore in the same
periodlast year.

ip  Shanghvi, Sun
Pharma’s Managing Director,

P

nesne:;;cmmnz speciahy, In-
emc,xgéu market-

dn, husiness

mmmns ana growth peth, and

we are committed to conting-

ing scaling K up. “The aoquisi-

tion of Concent helps further

strengihen our porifolio in

dermatology,”hesaid,

IMJ cm The contpany’s
& final di-

The compeny posted gross
sales of 0725 core, »
growth of 143 per cenl over
ihe same quarter last year The
sles from its India Sormuk:-
thon (fimished drugs) business
mood a1 13364 crore, up
8.7 per cent aver st year s
US formolation mles clocked

milhion, up 75 percent aver
hat yeor. And rest-ofthe-
world formulition sales
clocked  $191  million, up
7.4 percent. The compary’s re-
search spend stood

at 1665 crore, compared o
(=]
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Special Business :

6. Re - Appontmemd of Mr. Ramaa Chopra {DIN 00854 190) as Wnoie Time Director designated as CFO & Exacutg
Direckr (Finance) of the Compeny.

7. Approwal of Remureration of k. Ramen Chopra.
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Economy: Macro Mlcro&More 7 i

Gati Shakti Push: Construction of Rail
Lines & Road Projects Gathers Steam

Kirtica Suneln
@timesgroup.com

New Delhb Almost (wo yewrs
aster the launch of Gati Shakit
National Master Plan (NMp),
cons! of pew il lincs
hasrisenicl2km perday in 2023
Mtkmpcrdayberonm

modal shift ml)ng to mducuan
in carbon footpring, and fas
DPR peeparation,” sald &mum
anm. swcu]muhrx D!‘u'l:

27 May 2023

CEA: Linking Tax Collecbed at Source with TDS in the Works
Iecuan at Sotires m:s)m certaln fnter
whm

Prass Trustof india

bem-.lu e Lax edhclld bya
New Delhi: The govornment is attempt: uﬂuﬂhﬂmdulon(mdnrm»
ing tolink lax collected st source for m vices while TDS is the amount levied as
ments mado by individuals with tax by the government, The .
ducted Mroin thelr income murces. a s transactions up o € lakh
move that will help in ensuring cash  fromthe’ providingrelief to small tax-
i, nddtng that digital surveys  ster Narendra Modi lounched  tablishments, hospitals. megn flows of the infividual tax payers ari not So, bulk of the transactions made
togreatervolumeof fe.  Gati Shakti aimed at berel- impacted, accunimalon senior official. ot will not becovered TCS,
nsmuny reports. Integrated Infrastructure to re-  clariesof PL The athnewhenthe Chief anomlc Advisor (CEA) V¥ Anon-
In October X21. Prime Mini-  duce logistics costs. Defmes es ol 8o bei; i i i %tuxcol-  ths Naj

byET,
lrlmnd 7.408 km langth of voad
infra projocts have been plan-
nedon NMP.
Similarly the nmster plan i
helnguseu (ur lrlegm!zd nlan

eonl 13.264 km of rall infra pro-
jects for the year, dala :na!ynvd
by the D:pnnmen r Promo-
tion of Lidusiry and lnluml

whlnhaxeupect«lmudnxxlnl
shift to waterways by 10-20%.

in the curvent logistics modal
raix, road hassround 80% share
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drive the construction, rallwa-
ysandcapital yoods sectar, the
statsent added.

Budgeted capilal expenditu-
Ta in fiscal 20234 rose by 33%
to Rs 10 lakh erore, of whlch
50% has been
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AHMEDABAD MUNICIPAL CORPORATION £
ELECTRICAL DEPARTMENT

TENDER NOTICE

. Rate contract for Maintenance of Electrical
Installations of various community halls and Party
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