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'Export of finished 
medicines set to 
grow by up to 9%' 
SURVEILLANCE. Crisil study cautions on 
US ant i-trust litigation, regulatory act ion 

-PT Jyothl Datta 

The expon of finished medi­
ctn~s by domeak: drug· 
mnke1'3 is \Rly to grow 7 to 
9percentlnthe 12months up 
to Marth 2024, 11 tad lo\ver 
th:n rm, said a Crisil !Qt­
ings!l.udy. 

Thegrowt:hpmjcct:Kln\YU 

~~~ ~~c:i~~~ 
and hi<Jier number of new 
product bunches in the US, 
nnd ~ demand from 
the relo't of the work! {in-

~=f cd:id'~1:1udl~ 
the US). il explained.. i'brmu-­
lalion exporu 00111 n'bule 
aboulhalfthttotalm~utof 
domcsdc ph~ 
pla)-era, with US and RoW 
sales contributing almo5t 
equally. 

H:mnubtion cxport11 (,'l'CW 
10-12 per cent (FY23), aided 
by depreciation in lhe Indian 
rupee and a lower ba9e, Aid 
Anuj Sabi, Senior Oin!Cl.Or, 

~l~~di~~ 
woold be just a tad lower, be 
•old"""""'b'nt. 

ANNUAL llEVENlJE 
The snx!y co=od about 180 
phannxwtic31 comparries, 
which accouru.cd for half \he 
c:stimaled t 3.S·bkh crore an­
nual l"e\"etlUe or the sec\or 
(FY23). It o!JO red-~ 
unanricipate.d locmue in tit-

~UU:~~s:;!!~ 
funded acquisition' ard :id-

:,.~~~~ 
ci:ll Action tnltiated dh"«tl\'es 
from the LS ~bod and Drug 
Administr.itkln(LSFDA). 

Production faciliLies of 
JocaJ drugmnkers catering to 
the L:S need to be USJ.'DA 
compliant and pe:rioclic iri--

+ rlkJDS ~i:'lp~~; ~ 
w=besldesclearing 
previously Issued Ohl a.:u.~ 
fOr plants, thcrdJy pon1 ng the 
,,,nyfornewlaundles. 

Sethi added: "lncr~ ia-­
sptttions hy USYDA nfterthe 
pandemic and higher with­
drawals of abbrcvialcd new 
drug appliouioos due to in­
ten11Cootrp!tltion are le:lding 
to moderarlnn in 0\-erall ~ 

Dom H t le drvjm8kttS would 
be ;able to rq:ilter 8· 10 pei­

ant growth in r~ 
homRoWm:.rkcu 

pty of exi~ing dru;p. Con­
sequently, the dnub]e.dlgit 
price erosion witnessed In 
the US generics nwkn dur­
irt; lhe pasl couple of years 
s!x>uldS1llblliseOlhlghdngle­
digia lhls fiscal. To also ln­
crea...e exports, laf\'C pham1a­
ceuticnl mm panics 3r'C de\~­
oplng ~-=q;in 
oomple>Jopecitlty drugs ond 
introducing new generics 
whichhaveonlyreccntlygone 
orr patent and whcrecompcti· 
tionismoJerate.• 

Thus, US Conru.Wtion ex­
f10rt5 m:iy grow Ml per cent 
this fiecnl after an extended 
period of underperforruaw:e, 
lhesl.Udysaid. 

Dome.me drugmakers 
would he able to register 
8-10 pcn:ent i,orowth in reven­
ues from MoW 1narlcets, this 
f!Sall, iL added. "lnc~ingly, 
pharmaceutical companies 
are Yeniuring into iender­
ba.sed, instltuliorull stles and 
enhancing marketing dlan­
neh1 aero~ the globe." How­
CYer, it 00dcd,domc1'tk drug­
maken: m:ry l\CX. be aci:,rressi'le 
on driving growlh In marka11 

JUCh 11!1 Latin America. due to 
high currency vol:ttility and 
goopnliticll risk.'l. 

Adityl Jh:;1.ver, Director, 
Crisil Ral.ill{;S added "to\x"us 
on RoW markets l11Crea'le'd 
sub~t:mtia11y OYU the pas­
t ft."N )~.mainly to derisk 
depcndcoccon lhe LIS market 
and enh:tnc• i;<q;raphkal 
pn.>senee.• 

Beu.er \"clume growth lo 
funnulntioo exports, and 
30fl:ening price emsion 
should also help "'3biliz< op­
erating l'mfitnbility for In­
dian phan:naccULical. players 
at 20-21 perctnl (YY24) afier 
lW01..'0D.Se(:U1i\'l!)'e.u'SOfmar· 
gin moderation, the l>ttXf)' 
:llid. 

Sun Pharma turns Q4 
net profit at ~1,984 crore 
Our BUN&U 

Sun Pharmaa:utk:aJs po11ted a 
net proftt of U,984 crott for 
the fourth quarter ended 
March.31, 2023, on lhe back ol 
iu i;loOOI. specialty OOsincss. 

=~i:e;:~~~~~ 
t2,m cron= in the same 
pcOOJJast,..,. 

Dilip ~ Sun 
l'harma's Managing Director, 
Slid the companr's wcTI-mun­
deJ. performance rtflec:tcd 
progress in mull1'1e busi· 
neslt'S. including lp!cid)'. Io­
cW, and tmel]!l111 marl<a · 
s. "Our sp!clalty husinc)IS 
remaimnna.gmwth{Xlth, and 
~ uc committed to oontinu­
ing scaling k up. The 3a1uisi· 
lioo ol CollCCT\ hrips further 
st.ttngthcn our portfoOO in 
dtrmiwlogy:'h<..id. 

SOARING SALES 
'!'he company P""ed &'°"' 
sales of U 0,725 CrtlfC, a 
growth o( 143 ptr ctot O\'\!r 
lhe samcqua.ncrlaa year. The 
salcsfroml"stndia.fortrula­
tion (finWled ~) - .. 
&\OOd u U.364 crore, up 
8.7 per ecol O\ICf b.st. year. Ju 
US formulation sales ckda:t 
$430 million, up 10.S per cent 
O'ller the prrvi:Jul )'elt. And 

~'1:"3~~~0= 
milcsl.ooercc:tt.>cd in Q4. 

Finished dnig sales in e~r-

~Kxl~; _t~t~; 
la.'(. year. And rcst-0f-t:he­
v.orki formulation soles 
cln::ked $191 mlllkxt, up 
7.4 ptteent. Thc oompany's ~­

""""h speod """" 
31 -t665 crorc. compared to 

s~-

l'.S4J crore. 1111:. rompany's 
ro,nl P"'I"""' a ruw tli· 
Wknd of -t4 per shart for the 
~ FY23 (in addition to the 
interim dividend of (7_4i per 
'"'"paid;,, th< )<Of). •aki"ll 
the total dMdcnd ror l'\'23 to 
f ll5penhare. 

1ht drugmaktr &Ud its 
Halol plant f1a' an import 
alert from the t:S rqubtory 
:wthnritlcs. I le ~r, tokt 
analyi.ts that a pl-.a:.ied !fa.le of 
products was exp«led from 
ils M.OO:i1i p1anL On \he "IT in· 
cidenl"llw lheyhadfaMi, lhc 
compi.ny sUd, a J"3lll()(Dw.lI' 

raiphadclaimed responsibil­
ity. 'lhr drugncl.ersaii it was 

=!~:~u~ 
and belle-wed there was no ma.­
tt:riol 1'g:ll non-oompliance by 
thecompony 

Su.D Pharma posted gros1 
saliesof,-43,278crott lbr lhc 
12 n~ ended March 31. 

=~~~~7t:~ 
profit stood at {ft.,473 crore, 
compattd to t3,272 crort for 
YYZ2 !l's India formub.l.ion 
9llle1 al 'U3.603 crore, was up 
6.6 per cent o ... cr the 5ame 

~=~~~~~~~~~~ 
were up 103 per cenl. owr the 
same period last ;-nr. G\obal 
specialty~ati871million. 
was up 'l9 ~r l.""tl1t 0\-'C"r samt 
pericxi~tycu. -

news· bl· j 
> 

Aster DM Healthcare's Q4 PAT drops 24% to ~171 crore 11 
Our a~-• ,,,.....,_, 
AslerDM Jleahb::artsawnct 
prtiilsdroinc by 24 per ccnt. to 
Tl?l crore dlling ll'lf rourth 

quartet" d F'YZ3, oompared 
with {226 crore in the sunc 
qnarter lutyew. 

Na rNtnucs were up by 
19.5 pc-r cent lO t3.26l32 
crore, compared lO fl,127.19 

croreinQ4f'Y22. Fortheentirc 
year. the healthcare operator 
b>enerated( ll,.933aort",a16 

&1-o-~ ~cease rcZ:u:?r: 
llll:GCCwereupl4per1..~nl to 

?8.,9fi0 crore compared to 
{7,8/0crorc int'Y22,rcvcmcs 

;:;::~~~~~ 
'>'ilht2..~aacin )'Y22. 

PATforl'Y23dropped by 19 

per cent to H2S crore fmm 

~~~~~!:·:>': 
new holpitals ac:roa \ht CCC 
andlctlia,1!>.oompeny-

Accordlng lO All.er, L, India 

hl.'linew continues to grcM' 

....u. - motnllCI for the 
quarter gn;M-ing 32 per ocnt y-
o-y\O 't804 crcire and ~OITOA 
Uiaam& by 62 per cent 'f<>y 
aoT127crore. 
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Gati Shakti Push: Construction of Rail 
Lines & Road Projects Gathers Steam 
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Prut l rvsl of llldl.m 

New Dclhl: nw KQ\WIUU~/11' LI attci:npt· 
Ing lo l1 11k· 1ax rol.loctcd a l source fW' PflY· 
mcnls madu by indivitluals with tax 00· 
ducr.cd from U1clr hicomc :IOUrtt'S. a 
mow !hat '4' ill holp in e n, ufin8 cash 
nows or t he tndlvldua.I tll)!paycn ore not 
itnµaclud, acconJing tu a f.lmic>roOlcial. 
The tn~a lsooomesut a 11tuc w hcn the 

iovernmcnt is:sct to impoAC!a 20 '- twc col-

k!Cllon at Sourc:c (TCS) on ccrtal11 Inter· 
nallonalspcodllt'omJulyL 
GcncmU~ ·res i.. lbc tax coll«tt!d by a 

seller at tho Umc ol sale oC ioodl or scr· 
vlcct while TOS 11 the nmoont levied as 
tu by UK> KOWt"Jlrul.lltl 1'bo llO¥\.,-n1llm l · 
Ms c-ccmpttd uiul.S&Ct1ons up 10 t1 lakh 
l'.hlm thv TCS. pnwidingreU.lf lo small tax-
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.Nuw Ddhi; Almosl two yt!ou~ 
alter the btun.ch ol Ga.ti Shnkti 
N'ation.al Ma&tt'r Plan (N~tl'), 
construcUon of new rall lines 
hau itu..-n to l:J k.mponlay in20:0 
from4 Jun per day before 2022. 
The railways bu pWtncd a ru­

cord Ll .264 km of rail tnn-a pro­
j t'Ct5 li.>r tho ye:n: d:i.t;, :uWy11.'ll 
by th(: O~po.rtmcnl for rromo­
lion of lndtu1t ry and lnlllrn41l 
Tradc (Of.'l'rr)shows. 
Similar iD1pro\ 'Cmtml ls M!t..>n 

In road pro)ccts ns weU since 
the rollout ol N~U1, officials 
:l'tl'Ut'l'lof lhe dovelopm~ntukt. 

All logistics and oonrw.-ctivUy 
l.nfrastnwturc projects ln the 
country cntallin& h1\'es.tment 
of O\"Cr t'500 crun'.! nro routed 
through the Nt!l.wurt Plarm it1g 
Group ronSlltuh.'tl under tho 
l'M Gtt ! ShnkU lnlt lath"C. 

But..<d ou U.u master plnn, d~ 
tnllcd project report (Dl'H) for 
roe<l lnfrti pt"Oject.ii lSl\OWOO~ 
In nbout 1:; day11 aplnst atx 
monttucarller, offici• ls u ld. 
- Various proJccts lll'O QPttlJ18 

dl!fcftnt kJud of advautaacs In 
terms ol cost end time SD\1?1¥-

ISA PROJECTIONS 

modu.J shift lwrlln i: to n.>dUl'tkln 
in carbon footprint , mKI W k?t" 
Ul'H Pl'CParollon. - snkl &un it.a 
Dawru, SIXICial SC!Cl'clll.r~ Dl'U'J.: 
Aspcrl!wanal.y1is '4X'n by lIT, 

around 7,408knt hm1tth of road 
infra pnJjocts h:.ln l>cc..'fl pl:i n­
ned.ou NMP 

Similarl.)t llw rnadl.'r plan h; 
bclng used for lni.c.cr::atOO plan­
ninxuf mult i-modal tl't·minak, 
Wb lch nreexpcctl!d to fl.id moda l 
shift to walt.-rw1;1ys by 10..20' 0. 

1n lhucurrcnl IOf,:lifkt modnl 
ru is., tuad hwiaruund60 '!e ,ch are 
Jn frc!,chl moven'lcnt . 

l!:In i::kmt 1Jol"Omlmi<..'1i' mo1lnl 
mix ls25-30'19 ronds.fi0-5G •-. n 1ll· 
" 'llY and 2()..25% wnltt, thti com· 
morco and lndu!ltr)' m in istry 
had sald in attran po11q :tn202n. 
"Nll now, 79 projcct:i v.'Ot"lh 

t S.19 lnkh crore hnw OOcn ""8· 

lu.-itod cm the NMP. com1.1r l:i l n~ 
:Wof railway m iu isll-y,25 ufu..-, 
road tr ruu:µor t uml hlKh\lo•.11ys 
m ln lslr )'. nnd fourot tha pC!tro· 
leum 1m d nRlund KPll min t.ti I")'. 
A• per the annlysl.s, uNUgc ol 

N?.U ' has intl'l'.!ail'd rail(!U!dri11· 
catltm by-iO, o, 11ut01:natlc s~Ml1 -
linCbyl4t""' . a1ld unctiol:1 of sta-
1'°'11"'COO\'CLupmcnt by-l!ltlma 

"1"hore h.u bttt.1 1. rcducl Ion tn 
run.'titDl'CB Involved •• Dnwraan-

lndla's Steel Demand Estimated 
to Grow 7.5% Annually, 
to Hit 128.85 mt In FY 24 

ourlUfHIU 

New Delhi: lndla'.s <lome5tlc 
'toe! demand ls e'ltmatud hl 
i:row Annually by 7.5% to re­
al--b 128.85 mllllon tonnct (mt) 
In the current fiDAnelal )-CBr. 
AetvnlillMlu usot lmo.lw by the 

lrulin n Steel Assoclatlon 
(!SA). llomefltic ' tocl dt' rmmd 
stood at U9.86 mt ln 2022-2l. Dc­
m.a.m1 1s oxoec:tcd to r ise Curt· 
her by 6.31. to ttlkh U16.9i ml 
In 202>1-25, .as per the ls.A pro­
Jcct.lotu. 

9.K*l llll lCfWWllt&IDOMY ............... .....,.,,.., 
..... . ,... ....... prMud 

lc.&:1Pt lsror..tto.,..tfv1.n 
•102J·J4.ISA-Weld\lt 
...... ~y,.,_,.ln 

lllftltlon11Yit ls1tlll ....,.1111 
....... VlllCtd~ 

This rm.• will be driwn b)' a 
strong momentum tn lnfrt11I · 

~1~~r1~tlu~~1!:;~,~~ 
1io1L "Stool dclll:lnd in lnd i~ 
wlll continue to e:itpand by 11 ·9 
million tonnes ~h year in 
tu'O fin Mclal ~o.n , " th.c l~A 
stalemenl said. 

Huckinc the othcrwl!IC poo­
iny g)obal ecuno1nk: l"RVtron· 
m<' lll. Ind.la's lj:l"09! dom~Uc 
produd IODP) is forocHI lo 
IUO IN by6 . .f% ln2023-M. ISA al­
so uid lh11.t Ind.ill haii .iluet.'flf. 

fu ll y reignod-ln lnOa.tlon thut 
It stW plaguing nuijor advnn­
et..<d coonotnlcs. 
The )oln t plant committee of 

the ru i.nist r yof .i1Wul e1ti1nate5 
domosllc sll.'ll l demand or iill.'l'I 
com1umptiun (rom Ille 1uppl y 
s ide by addlni fini shed 11 tocl 
produci Ion and imports and 
then sublroctln" cxpar11, whl-

le the !SA fo rt·cas t ts made 
from the demand std£:, In om­
s lden1tlun of the stout us lnR 
sut>-~tun. MAii t he .ltccl 
U$lnw iub~ctuno.l\l (•l(l>cct('(i 
to grow al 6,_ o r a bove ltt both 
rY2.4and YY2S,'" lho lSA N..kl. 
T he rlsln i:: shan! of Inv~! · 

maul In GOI~ backud l>y 5tron11 
cupllo.J cxpcndil'lltt outlny Uy 
the government and lmpro­
\ 'hll: prtvate ln\·cs tml'ntli will 
tlcl\·e the construction. n .Uwa­
ys and cnplla l &oQtls socto1·. the 
sotat~wcntaddc>d. 

lludgctcd capital cxµcndHu· 
re In n~al 20:23·2-t rl.liC li~' 33 '9 
to Rs 10 14kh c ro1-c, of which 
50% has bwu aJloc:at~'d ror ro­
ad at\d r aUv"a)' ln trnstrucnt1"'l". 

MT h is will dd\'OJ;l"OWlh in ~lc­
el dcmn nd. l'r ojcct comp lct lon 
in thc n ml \.'10 \a tc ,il .. 'Clot· is ::ali;o 
c.xpuckd lo Uc rolxu11. wh!Uit 
tho aovcrnmcnl"s push to· 
~·ards allonlablc hOUl lJ.lX bas 
soon a 66% lncrcascln outla)!.·· 
the ISA said. addinw that in· 
\'l.'Stmcnts In htfr rui. truct·u tT, 
t'CUl.'\ubki>. min lnM a" well :iii 
wlthht the .s1ocl sector ltaclf 
arc expocll'll to bonl..'f'it U10 C3· 
p ltJl l t:OOtl!i!k.'ClOI: 

Cun ii umµ l.ion.dr lvt'n s tet.• !· 
u11n i: scctors- ootomoth-e 
and 1.'0n11 u mer du ral.il<t1-nro 
eitpectcd to main tain hN1l1hy 
growlh.. ''The pl'ivutc con· 
sumµ Uon wlll la r celr be sus­
lii. i.n ied by urban con s umpt ion 
w.•hllc rural com1urnptlon Is 
expcetto.d lo wilneu a •le-11.dy 
recovery," the lSA noted. 
T he ln turmcd late (IOod:ii Sl."C· 

tor. which ls a l.so dcpcndun1 
on both lhc a u tomobile sec· 
tor 's 1(1-uwt h as W\lll as c • · 
puria. 111 moccof a m lKl'tl ba~ 
H lhe t luggish l( lubul dc · 
mand will limit l h<l putontlnl 
of the export 1cctor in t.C'ne­
'41 . 

0 STATE BANK OF INDIA 
llAC l'C (109Z1) lll ... llll CMwl, lhl"11111~ Glljoul-314 CIGI . 

POSSESSION NOTICE 
Whera1: 

The UndmignodbtlAQ lie AIJhOl1ml ollccr otlhc SU• l u kol 
l1dl1 - IUCPC - l k1n.11ar. under the Securitlzatio n 1nd 
Reconnucton rl FYl.,dal ASSlls and En1ofttme111 of S9Cllly 
lrier• il Act -2002 and in e1wt:k1 or powsrs conJtmld ur.:I• Ht:tl:ln 
13{12) rnd wilt! f\ilc 3d the Seasity lntmst (fnl(l(Cemcn1J Ruin, 
2002 issued a dei'Nnd Notice dlted DM 1·20ZO ull '1g upon fie 
8000W1r/I Mr. PrtwlnWl.li Dli•IMli Dl1111udip • Bon...- 111• 
S1n111M1ai -....Ii P..., (l;uan•) lo r1p.ay IN amo1.Jnl 
menlontd ., Int nooct btin9 Rl.S.H,.109.DO tR ..... An Lllkll l 
Silty Thr• lllm•d 1nt11 Hlotrccl.., .,.,,.) a oa 02/1 tlt0al 
fi.l"ther ln1crat It the t:or1rlrtlll rate and incidental expenses. costs, 
char911 lie, lt•ton wiflln 60 da'fl from !hi Qllt ot rkl ipt of UM said 

"""'· Thi Borrow• hMlg fililld io rapiy 1'8 1molllt. nob Is lwreby 
g# INI to the l otr•lf. ,,, .. , H its (\MWI . ...... ,. 111• 
11pr1se1ldH 1 {Don-laklan ) C.uralllr and tl'I• plllllc 11 
, ..... flat Ile i.ndnslgnlld iii plf Thi '*-•1111 lblnlglf 
Dlltrkl Celltdor Or .. r Mo.IARFAUI Can 111.57/2'0!1 data• 
DZIDl/IOll h• twn Plryaic.ll POCiaAiDn u1 t. property d.saibld 
~«SI batow "1 aerclsl of p«NNri conltrred on me ll1dw sedlofl 13{4) 
otthe Act tNd wlh Rulll ol lhe u ld Pdn on U-05-IOU. 

Th• BDrrHltf, l•o•• ••Ir• (Ut WI • lft l Hlll , , l1g1l 
rtptaelltaltla (tltwl «l&nowo), G11t1nlw and Ule P*lc 11 
011•al are tteuciy cutonied not io oul win ttie prcoeny and wiy 
dRlngs...tlh thepropllf1ywllb1subilct1o lhedl1rvi=o11heSlll1I,.. 
of ,,. • • wrt . IU•111r. lot 111 tm0lli of lk.5.U,7Ut .DD 
(ll1-fMLollllllixlvll"'Thll"llllS.,..Horl4ndllinlllliJI 
II en OV11/2t20 with Mk McJl int: idcfUI t~$. CO$U, 

ch¥geirtc.1hert0n. 
TM Bonowt(S and co-t>omJwars 11.tlftion i; illvit!d to provisions 

of sW-a ctlon (8) ofsctlon 13 rl lh1Act.il m9ec1 of ~rr-. 1V1.llable to 
rMoemhs•andnuts. 

Al 1111 piece d parcel of Plol No.244 ts AdmWllr'inQ 98.57 rri,, . 

d lllled itVlag• Sidw, Schemtknow as ""la Ntgar' Dist. EINmagat. 

... : PkCNo.200 
bsl :8"*5Mderold 

Dita : H*ZQZJ 
Piie• : lllnu;.. 

Wat : Common Plot No.3 
S.Ulll . Plit No.245 

141· -0-ltll• llni ti lldla, lhnutlL 

Id. add ing thrit digll ol su rveys !it('t" N:m! ndro Modi Lnunchc:d tabJlshmt'nts, h0Sf1ltuls, ml'r,11 
haw led tu Rt'l'all'l"\'Oluuwof lC· G~l i Sla::1k ti a iml.'1.1 at devt.-lupi:J1M ln ti:i1v ·::at l?d tl!Xliko l't"fil ion. lienefi­
o.s lblHty reports.. lntci: rotL'<I lnfnlstr ucture to n:- citu"k.'Sof l'U .tehcmcs w1d scho­

ln October 0021. l"rime Mini- duco los;isticsCUfll& l>cll'nu.\e&- olurealsobcin111w.ppud . 

1::1-~ 1:: :~U:!';:~~~ 
Chief ~mlc Advbor (C£AJ V Anon­
Uw.Naseswaran huaiid . 

h'OH~L . 90ff~C£'= p~~!. !!!J~OOO~(~-). Ph~o : 0~-~100, FIX W Email : ghdmlo@ghd.co.on, ff<ntanal@ghd.co.m; Websilo : www.ghd.co.on (CIN : L24100GJ11l83PLC00651 3) 
on.-23823 

NOTICE OF 40TH ANNUAL GENERAL MEETING, REMOTE E·VOTING INFORMATION AND RECORD DATE 
N()l(;fif;llefd:l)',.,.,.hl40ltAl'fUllGe'*"Wel'"1'4GM) al he ~wll:efllld01S....,,JlilJ 1 , atZ3 
(11Am,~. 'GW''lllll• -m..ft. ,_.."HPl lOto)11tUO a.m. (lSTl W*4tlYidtoC<nilr.rdlJ(VC)vr 
Ot11s.-..v..i:Mt-.(Q\W).•1*Plw,,.,.....ialalbytwMrMytl~Allitl~WllCentcil 
C:.CU.rl*'- U ol 2tt!l dM1Afri 0!,202Q.~No. 17 dlC20dnidApil13, 202D , Cifc*IC. 211olX121ldat.d 
May0!, 2020. .:l~a~tG. WJ2Q22:diiltdDel:wr0tr2l2022..VSEllCraMdi!W 121h~2Q21), an:t 
.........,.S, 202'J (cdllcMly,.,..dl0•"~1 

t"~Willlhtabowcil'tulni..tMtlSEBlCiro.dl1dai:IMl)o 13, 20:22nl SEBI Ullmg~ldc,,., 201 S, 
f'k:tclrJ<KlflMlknl~sll,.,,._,.lft;W...,aon1 tepon.~"~orotwmr.:tl5_.ndtobl 
•ICflldlMillltlh) IOf FY21l22·23 {~~*'u•liNUJA~J. dtil..,.Onl1~1Nlilbllnw1!11n 
(• perh .. 1P111RtpQ!tdlUldrriUy1t, 20Zi), <11hi'.,...INlldnlno~~olhttam1 wJdt. 
~ . ......... ~o:vtdf'4~"9por\d bl•AIOft~.hnAIRllpcrt&hal blmia.bleCll'Jllllf 
WIMildBSEl.i'Wd~M:INllllWStoclCxrNr.otdntaUl'hd~tllflll!llN 
~th¥'5-IUldll'dWlallobta.aWJllonh ...... olh~~ 

P1t ... 11<ieht~·~_.,.,.WJM~VC:f~llld,..,~iir-'*"'-°'"*'**1.~ 

=~":-~~~l=k.:b~~::.=-~==-~-=: 
appMtdlol'&td~to11Dndlll40aAGMIWl'lfl\"CKlrNIM.WldpaltilipllletmNlllldCIMth~"dm 
~.-..........._..a:n.adcnnot.-lligtmpM01W \tllificrnlilr-. il b9"!1droJa.dc:an .n..1 
INaAGM~'lidllo~MllallU111il.Wlll*:n .. ldledftlhll. Tl•llllldlr'oldtlt..__ 
.._.'tjhA.c».ltlftlllljhVCJONIM .. btQ011111dbhp!lp*d~hQWl!ollfl-*"S.C:lonlQ3ofthi 
~Acl.2011 

lllCllOll'blll'd"'"'-!Rlpltlnt-CXllllU'Dl111kl ......... n 11.:11W;lonn,•~N....._tl 
CltCllmt.d(h~'). .+cihMnot)lll:Ni{llil&n:llhlirlMlila'ldlldilt"""*, tlfti•llw ..... inmdlWJ' 
i1119epactd.,._td:lnGllllAl:ricbm'lll'IM~,,........nl n __.o1-..Mldillf! .... bwll't 
a-ariir.a~b lie~~&ht:T1_..'-'ll.M~lrdlflri"*U.-S(IH: GIC.~ 
CIOl , 2"1ParlLl.S.hlafg, \Jitlol(WllQ, Mll'JtlltOCOl3,Emil ld: !!\,,.....M!twirtm(! (111RT~ 

1111_,..,nf8IOIJ__,Ullt~.-i11D~dSecbl 108rJh~201319dlllltl"*'XI 
clh~~-.tAd~)IUM, 201•,•_,..,lndRttgullbi44rlt.SE81(1.idilig 
~l~~) RggqlO'll.2015.h~il prvWlng ill nmtallllcl'lelr.r 1-~ 
Bln'oes p!MdedbyCri"al~s....cm(~UNed tCDSL)inr-.ecl!ilh~~ 

~ 
t. AdapbclM:Md~rM"dll l&ltlWnelUdhCorr¥*!Ytrflthnc:illl)Vtt'idedtletd'l 3t . 2023,611d 

h .-poU;dtt.Aaaidfiontbl andaudkn thlnonab-ci•oflw~iy~ 

2. AdQPkrld lLlclillldcor.ob•hndalitillllnlNiltfllCClaPlllll' b .. hndll,_nadMau:ti31,2t'123Wld 
lll~of .. loild:'«._.,,eb"1 "flillok~,.n. 

l OtdnlO!rldirGlldb' h~)"9a'llldidCl'tU•ctl ~ , , :ml.. 

4. ~dMr. s..jlr~(DIH: CICl20lltl2)• • cfrdJrr~l1'j~ 

5.. ~rJ ... NlleW:tlD;Ril(Dfil COl2t790la1.....,,.""'1nil tr.' IOtaltol't -&.. Re··~ r11.t. lbmen~1 SJl'll: Oll9Mltcl) m Md! nre Olfdlrd&so'UdmCfO&~ 

"-IA-I•'"""""'' 1. ApproillldRttw.r'llfflllonotMr. ~nc:tq:q, 

~hltl'IOCl ........ ~. n-.mbtl"ldh~lddl'tYlinl .,.... il~t>mor~ 
bm. IJ al IM ollddlCt I.a. S&dy. JIN 24. ml. "*I <alt lllit \dt titdnlr'lbtf Tlw 19MOll t-d't period 
~•1 9:1»1.111. (l$l}Q'I Moftify, .U.2l 202J Ind rdl•S.00 pm. OST)m Frldlit. J.iM J:l ,2023.The t­
~rroM!ltl*lbt~bfa>6lbtwtirV..,....· Cftl • Wlll:mirudl.tmiScat.llenwta:1e11t111.:itte 
*'-! lo~· · ....... ~ Tlle "1dlly lor~ iw°"91...,.~..,.1tn1,mh• ••-*...,..... 
°"'lf .... S'1911rglll0 .... ~1N1T'91ti111110l'll'ffl lctlhat,'cmlfllir¥dtbo/,..,.HDllQINlbe 
llil9b~• lhW r\Hlt ... IMlirQ. The~"'1ot...mll.hf"mt.y .. notae-drtl pritl'lo .. ~ 
(9'Jlilollllndlll""'*igr:..it ...... blmilled 10C*th~--.. 

Ntimlllrlnl'IQIJlllldlOl'IDlahl SEBl llidl lldifQiw-.iMM:l'ltll, 2023MsNdllfllnd*'Ykwllmltli'tg of FWf. 
KYC dalllll ~·· POIW Adii'aaa di Pin Codi. 111111 ldd'ea, l"dill _.. b.u: ui:a.n cWU) #id JICW'l'illllbl 
dtlliati,'hddln ofh ..o.d-.Willlh::ikMnApil l . 2023, lff'/wllic:e~IU«~rwmi.-lhJnllw 
/1Ulllrln , ... nolbtllOOllHdbf'llll~nlTIWIO ..... (R~·-·fotmld~ ..... 
p10widld"RTA. wth tf9c:t tun cir:tt.1 , 2D2l in c:...d•beu.id~-nat .... llt.lc6o(s>. 
RTAlhalc:orstJbd•hNlllldilglg(s~ YinnldSiitihwl lll ~kmnllhllldlO,,.. .. cllloilJ 
l'llllnli:nllllaibowe . RdtoNnideWi...:lbn~bpti.e8E81aMW*onht'llllb&le ol ... ~ 
!JCpttid QI lnfwp.cprpt/y:tpdsDQZ)t6'$EBK.IIQJ!ir-1g111Qdgp..KYC-ql'.$bjlltltiwJ.1t.Al.ZQ23 P«1 
"8fllben ..... M:llCl1'rdtOO"'**IKYClcmlftnl .. lbowllH#d"'°"*dlaYc:ar1*19clKYClcmlllollg 
dtf'ltCnU'Yd:ltwnt!Ulo ,_RTA#dcl'Colriplfly. , ............................. . 
l.t · locw•tlnw,-Qwpdpdn CO& I HIDt, .....,, .,.. Etwtl Mvihwl ... ldn llplwljw ......... 
(!) f\nuatt lo SEBI CkoJlr ro. Emia.cF~42 dMI DllariMw9, 2020 c.i 1:-~lrQ ~al'lf 

iriM*1tyUUdem.n-, 1rdWllll Mllr&lllsrd:li'lgmwlilMhdlirlltrr'IKil na1CMM1111vm ho.VI 111111 
dMll:ac:r:ourt.-laiMd~~llldo.poaby~li6wlibM.,......,lo~IMir~ 
n.at.nttu11 1d inW O.Uao:::owallCld9'io .:cw1•'kt:rf~ 

ll crciwkl~ ... ~dfllw"ellflD&.lllho...txcmtlQiMl,bfwtd•*CllllDg\'I 
O'lldrill , IM:uCllhifOtin91~...tlliasOl~~PlrtipllrU. M*llO* lhM' l(lll 
11WW~nt'°...-aiialnwthtta •'di~ wkl ~(ESh .. t.llby, llCl~y!dbdng~ 
llJllriClklnOUI MQ eWlrdllg .... #'ICl~OlpriclpldlQinl·VClilgprotMI. 

=~::-modl<>;:'itfos.J:;!~lfld)Ol•i'IQW\JllfnNthtl b nlidJ!lll Mtni»rl~ 

TlP< "I '°'""""' I 
- 11) U...."flllot'MapldlcrCOSl. ElllJE.i.tfd.r, _canto9n~ltlhl' ~uwidlllld 
MMbi1rt ~Oplionv.il benede.....w.ltlol'fMtl•V~P-.WitlOIAll'f1lrhr1._blon. 
~ ll-.u.MIDbgn lo E..i / Ealiffl-191!1*llMl lD ¥ill COSl.U.:'-~w.dolc:t 
~" Oft~tall\&Nl!'WS)'linMylllifab. 
Owial. rrodl Z) Alw IUCCISIUbginlll Ea / ElsitJI uaer Wl be at* t>aee ... e-Vaiilg(fllcll b'lli)tile 
wtllCOISl. OOf1lllll*Mlnh~k ln pnv9A•ptrh~pro'flclldbJanpq.0.dcilll§I 

....... -........ •uriliu., 
dll'lwtna:d• ........ 

~ -'"'""' ........ ... -------

.. ~~ .. '8' wl ballllltl• •Vblir'GP9clfll~llft'lolpr\Milrtw 
ClltngytN1'0lld\lilgll"cltll'd:t • l/l:lq J*Od«joflilg~!MlillQl"°"'tli:kmgllm 
~~ . .... 1511150lklhl ll'Mlld.lollDilflla,tllfllrJ al ..vctfl; StMr:I 
~*3.._ .... __ Wiith•Vatre~prow;w.' wDlecirdy. 

3)1 hi..-il rd~ b' UM /EaMll, ~ Di'!lli* il-W...t CDSL .... 
~ill'Gcti;icritigt'ltHw~..,_liltlancl•dd:on~qib. 

4) ,.,..,.,,..,, h lOll caidil9cattlCt*l1·\lo1ir9P'91~~0..1 AaWtNll'lbWM:I 
PlliNNo. lnn 1 W. in~lrroT!e ~- TN~ wtl alllhlnU;:a•hlMrbo/ 
HO:lng OTP on~ tila & Email• MCCI~ In h Dnat AaDn. IA. MauNi 
1Uhnticab, 1JWMlbe1C1e to 11eetnee-Vo1rvop1m1Vlfwe11e~111n~ 1t1C1111o 
aW.loli'.ayK11»tafMf)'Alrldal•~Stn11;t~-. 

l)lf routr•~~bNSQ.~ ldly, ~-•illh~ .... el'NSCL 
~-~~ ttPi'Cl,.~URL: ljl:l·l.WMfcMMlmn ...,on•Pwanll 
co.puW ci on• MOOll. Qa him. Pllll ol .S.W:. II llln::t9d. cldl an .. "Blnllcill 
o...'ioon..0.'1.ogW'wtll:tlis~ 1.1ndtr 'bAS'wcion.AM11"xtaen .. op.n.Yo.iwl 
hl\'lk>lflW~Uwl)nlP...n.M#~~)QIMlblll*lo .. • 
Yoli'lg..W..a.Olr:ton'Ai::c4iubt-Vol'rttundlr•·"'*O•lvicMW"J'lllllilblMllll lO te1t­
Yali'lg~. Oick.011 CCll'l'lprlJ'nntcr•\bk'G lll'YitmpnMlll",....n)Q.! 'dt.~ro 
•'AllrfMMce~....,b-CMt:inQ)Ul.,...,...,. ........ vocinGl*lodtr!CliMO 
•irtml""'*Vld"GdlfkuhmMl-.g. 

21 f .. _ itrot .....,_,b DIAS ...s.nic91. 0f&rt lD Mgi111ril-bbllll 
bU&111£1lllllklLnHl&Qm. s.11c;1; "R...,. Qflliu t:) r lo.AS ·portat ar ;lie.II 11 
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