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National Stock Exchange of India 
Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCL 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 500171 

 
Dear Sir / Madam, 
 

Sub: Filing of Published copy of Advertisement released for audited financial 
results of the company for the quarter and year ended on March 31, 2025 
 
In continuation to our earlier communication dated May 8, 2025 and pursuant to 
requirement of Listing Regulations read with other applicable provisions, if any, please 
find enclosed herewith copy of advertisement released in The Hindu - Business Line 
(English) dated May 9, 2025, The Economics Times (English) - Ahmedabad edition 
dated May 9, 2025, and The Financial Express (Gujarati) dated May 9, 2025. 
 
You are requested to kindly take note of the same and please also take suitable action 
for dissemination of this information. 
 
Thanking you 
 
Yours faithfully  
  
For GHCL Limited 
 
 
 
Bhuwneshwar Mishra  
Vice President - Sustainability & Company Secretary  
(Membership No.: FCS 5330) 
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Lead futures, whose prices
moderated over the past
week, saw a rebound on
Wednesday as they found a
support. The May futures
closed at ₹177.40 on
Wednesday.

The chart shows that this
contract has bounced o� the
support at ₹175 twice in the
last one month. This shows
that the support at ₹175 is
strong and the price action
indicates the formation of
double-bottom chart
pattern.

A breakout of ₹178.50 can
confirm the pattern and a
bullish trend reversal. In
such a case, lead futures
(May) can rally to ₹182,
which is also the 50 per cent
retracement level of the
prior downswing. Resistance
above ₹182 is at ₹184.

But, if the contract de-
clines from the current level
of ₹177 and slips below ₹175,
there is a support immedi-
ately at ₹174, which has been
holding well since June 2021.
So, a fall below ₹174 is less
likely. 

But such a move can trig-
ger another leg of
downtrend.

Support below ₹174 can be
spotted at ₹170 and ₹166.

TRADE STRATEGY

Stay out for now and go long
on lead futures (May) if they
break out of ₹178.50. Target
and stop-loss can be ₹182
and ₹177, respectively.

Lead: Stay out
for now 

Akhil Nallamuthu 
bl. research bureau

COMMODITY 
CALL.

QUICKLY.

Crude oil rises on
impending US-China talks

London: Crude oil prices rose
over 1 per cent on Thursday,
buoyed by hopes of a
breakthrough in looming trade
talks between the US and
China, the world’s two largest
oil consumers. Brent crude
futures were up 86 cents at
$61.98 a barrel, while US West
Texas Intermediate crude rose
97 cents to $59.03. REUTERS

Base metals slip 
as dollar holds firm 

Copper prices drifted lower as
the dollar held firm, while
market attention turned to
US-China talks this weekend.
Benchmark copper on the LME
fell 0.8 per cent to $9,345 a
tonne. Aluminium added 0.1
per cent to $2,385.5, zinc eased
0.2 per cent at $2,611 and lead
dipped 0.8 per cent to $1,941.5.
Nickel was flat at $15,545 a
tonne. REUTERS

Gold falls as Trump signals
trade deal with Britain

Gold prices fell on Thursday as
US President Donald Trump
hinted at a potential trade deal
with Britain, softening trade
tensions and reducing the
precious metal’s appeal as a
safe-haven investment. Spot
gold fell 0.7 per cent to
$3,339.32 an ounce, as of 0858
GMT. US gold futures were
down 1.4 per cent to $3,345.
REUTERS

The government has set
foodgrain production target
of 168.88 million tonnes
(mt) for the kharif 2025
cropping season. This is up
1.5 per cent from the corres-
ponding previous season’s
output.

Setting a higher produc-
tion target, Agriculture Min-
ister Shivraj Singh Chouhan
on Thursday announced a
fortnight-long ‘Viksit Krishi
Sankalp Abhiyan’ (developed
agriculture resolve cam-
paign) to commence from
May 29, which aims to cover
about 2 crore farmers and
help them improve their
linkage with agriculture
research.

Chouhan announced that
adequate availability of fer-
tilizers had been assured by
the Fertilizer Ministry for
the ensuing kharif season. 

But he advised the Fertil-
izer Secretary to demon-
strate the e�ciency of nano-
urea and nano-DAP on the
field to expand its adoption

so that consumption of con-
ventional fertilizers (in gran-
ular form) is reduced.

According to a presenta-
tion made by Pramod Kumar
Meherda, Additional Secret-
ary, Agriculture Ministry, the
target of foodgrains for
kharif 2025 is 1.5 per cent of
the actual production of
166.39 mt in kharif 2024.

RICE, PULSES

For rice, the main cereal crop
for the kharif season, the tar-
get has been set at 120.75 mt
against the actual produc-
tion of 120.68 mt as last year
the output exceeded the tar-
get of 111.50 mt due to an ex-
pansion of area after market
rates of the produce received
record prices.

The pulses target has been
tentatively fixed at 7.74 mt
for kharif 2025 and will be
updated after receiving feed-
back from the States on the
Pulses Mission Programme,
Meherda said at the event. 

The Centre aims to get 3.7
mt of tur produced in the en-
suing season, 1.51 mt of urad
and 1.62 mt of moong, each
higher than their respective

production in the previous
season.

PROCUREMENT TIME

O�cials also announced that
the government had decided
to implement procurement
of oilseeds and pulses from
the next season starting Oc-
tober after verification
through PoS (point of sales)
machine with biometric face
authentication.

It has also decided to limit
the procurement period to
60 days, with a possible ex-
tension of 30 days, if neces-
sary. 

No further extension will
be allowed beyond the 90-
day limit.

“It has been observed that
there is a sudden jump in
procurement on the 13th

week or towards the end of
the purchase period, which
should not normally hap-
pen,” Agriculture Secretary
Devesh Chaturvedi said.

AMENDING SEEDS ACT 

Chouhan announced that
the Centre will consider
making amendments to the
Seeds Act, 1966, to curb sales

of spurious seeds and to pro-
tect farmers’ interest. After
seeking feedback from the
States, he informed them
about a draft Bill being pre-
pared by the Centre.

On the ‘Viksit Krishi
Sankalp Abhiyan’ to be con-
ducted between May 29 and
June 12, some 2,000 teams
will be formed to cover all
districts, in which each team
will comprise four scientists

from the Indian Council of
Agricultural Research
(ICAR), sta� of the local ag-
riculture o�ce and Krishi
Vigyan Kendra of the dis-
trict. 

He advised ICAR to con-
duct three meetings per
team each day and aim to
reach 10-12 lakh farmers
daily. He added that each
meeting should be held at
di�erent locations and last

2.5 to 3 hours. Stressing that
the teams will create aware-
ness about climate-resilient
seed varieties, availability of
fertilizers, monsoon forecast
and benefits of existing gov-
ernment programmes,
Chouhan sought active in-
volvements of State Agricul-
ture Ministers to make the
campaign successful.

AMPLE SUPPLIES

The Minister claimed that
there is adequate availability
of seeds and fertilizers to ful-
fil the demand of these two
important farm inputs. 

However, some States
pointed out that the state-
ment is far from reality as
they seldom receive the in-
dented amount of seeds.
ICAR o�cials, on the other
hand, claimed that there has
been a constant drop in in-
dent for breeder seeds in the
last few years.

Pointing out that there is a
huge di�erence in crop yield
among the States and within
a State also, Chouhan ap-
pealed to the Ministers and
o�cials to address the issue
seriously.

Govt sets kharif production target at 169 mt
GEARED UP. Launches campaign to connect farmers with research institutes; Agriculture Minister assures availability of seeds, fertilizers

Prabhudatta Mishra
New Delhi

Aiming high
 Production  Target
 (2024-25)  (2025-26)

Rice 120.68 120.75

Tur 3.51 3.70

Urad 1.28 1.51

Moong 1.50 1.62

Total Pulses 7.15 #7.74 

Maize 24.81 26.00

Jowar 2.18 2.23

Bajra 9.49 9.88

Coarse/Nutri Cereals 38.56 40.39

Total Oilseed 27.64 28.37

Sugarcane 435.08 467.00

Cotton* 29.43 33.90

Jute & Mesta** 8.94 9.93

Total Foodgrains 166.39 168.88

(million tonnes)

Source: Agriculture Ministry *million bales of 170 kg each bale, **million bales of 180 kg each bale  # tentative

The free trade agreement
(FTA) with the United King-
dom is expected to help In-
dian marine product export-
ers grow their presence and
regain market share there,
even as they face uncertainty
in the US due to tari�
disputes.

The FTA is also expected
to help arrest the declining
trend in shipments to the UK
witnessed in recent years
and revive Indian marine
product shipments. 

Indian marine product ex-

ports to the UK have steadily
declined in recent years,
dropping from $180.57 mil-
lion in FY18 to $104.10 mil-
lion in FY25, despite a brief
rebound in FY22. 

Marine products account
for just over 1 per cent of In-
dia’s total exports to the UK.

TIMELY OPPORTUNITY

“The recently concluded
FTA between India and UK
has emerged as a timely and
strategic opportunity for the
sector amid earlier concerns
that India’s shrimp exports
might face setbacks due to
the reciprocal tari�s im-
posed by the US that would

restrict access to one of In-
dia’s largest seafood mar-
kets,” Divya Kumar Gulati,

Chairman at CLFMA, said. 
“One of the most tangible

outcomes for British con-

sumers could be a drop in the
prices of frozen king prawns
— the predominant shrimp
variety produced and expor-
ted by India. With improved
market access and more
competitive pricing, Indian
exporters are poised to ex-
pand their footprint in the
UK retail market. 

As a result, supermarkets
across Britain may soon o�er
more a�ordable frozen king
prawns, providing con-
sumers with greater value
while reinforcing India’s po-
sition as a leading global sea-
food supplier,” Gulati, also a
manufacturer of shrimp feed
products, added.

Rajamanohar
Somasundaram, CEO,
Aquaconnect, said, “By elim-
inating tari� disparities —
especially for high-value cat-
egories like frozen shrimp —
it creates a level-playing field
in the UK market, where In-
dian products have long
faced competition from
lower-tari� countries. 

“With the UK importing
over 70,000 tonnes of shrimp
annually, this agreement not
only opens new growth aven-
ues for Indian processors but
also aligns with India’s
broader e�orts to diversify
seafood export
destinations.”

Vishwanath Kulkarni
Bengaluru

EYEING A COMEBACK. India’s marine product exports to the
UK have declined steadily in recent years, from $180.57 million
in FY18 to $104.10 million in FY25

UK FTA may lead to rebound in India’s marine exports

Climate change has resulted
in men in rural areas migrat-
ing to cities due to poor yield
in crops, said Eilia Jafar, an
expert in climate resilience,
disaster risk reduction, and
community-based ap-
proaches in agriculture.

“Climate change is com-
pletely disrupting agricul-
ture worldwide in various
forms... If we go deeper,
there are very serious im-
pacts on health also and
overall in terms of econom-
ies. So globally, there is def-
initely a clear indication that
due to climate change, food
insecurity is increasing,” she
told businessline in an online
interaction.

Currently, the stress of
the heat is very much evident
on farmers. “There is a clear
reduction in yield and pro-
jections are scary in terms of
the staple foods like wheat,
maize or rice. The produc-
tion, it is projected, will be
significantly reduced by 2050
and 2080,” said Jafar, who
has worked with CARE India
and the International Feder-
ation of Red Cross and Red
Crescent Societies. 

LIMITED ACCESS 

Stating that few people un-
derstood the significance of
climate change’s impact on
rural women, she said they
are impacted in two ways.
“The first is the direct impact
on women who also consti-
tute 33-48 per cent of the
workforce, and have limited
land rights. They have lim-
ited access to credit to be
able to do anything. They
have limited access to tech-
nology in growth. So with all
these, women are usually left
behind when we talk about
smart climate, smart agricul-
ture or any new technology,”
the expert said.

Due to drop in yield, men
are migrating to cities, leav-
ing behind women in rural
areas. These women are
burdened with managing ag-
riculture along with house-

hold chores, but they too suf-
fer from malnutrition. She
quoted the Costs of Climate
Inaction-displacement and
distress migration report,
which has pegged the migra-
tion of 14 million men in In-
dia due to poor yields. 

A study, “Feminisation of
agriculture” by Marwadi
University at Rajkot in Gu-
jarat, said the role of women
is increasing in the agricul-
tural sector because men are
migrating and moving to the
non-farm sector to diversify
their source of livelihood.

FUNDS UNDERUTILISED

Though there is a huge push
on transition to green en-
ergy, she said funds for such
adaptations are either un-
derutilised or not dedicated
fully.  However, some
schemes, such as Jal Shakti
Abhiyan, which targets water
conservation in drought-
prone areas, are turning ef-
fective. 

Pointing to “Mission
Mausam”, Jafar said it is a
great initiative by the Min-
istry of Earth Sciences that
will improve the forecasting
of weather patterns more ac-
curately and help growers
decide their farming
activities.

“If implemented, carbon
pricing and market-based in-
struments will result in
higher costs for companies
with greater carbon emis-
sions. So there is a cost to the
production of pollution.
Therefore, equitable carbon
pricing and market-based in-
struments can be intro-
duced,” she said.

‘Climate change forcing
rural men to migrate due
to poor crop yields’
Subramani Ra Mancombu
Chennai

Eilia Jafar, expert in 
climate resilience

Good summer rain in the
rubber growing areas have
revived the hopes of the
farming community for bet-
ter yield this year. 

Farmers have started rain-
guarding trees and are ready
for the fresh crop, which is
expected by the end of May.

George Valy, President of
the Indian Rubber Dealers’
Federation, said production,
which was at 8.75 lakh
tonnes last year, is likely to
touch 9.5 lakh tonnes (lt)
this year, especially with the
inclusion of new tapping
areas in the North-East. 

Prices in the domestic
market are ruling in the
range of ₹195/kg for RSS IV
grades.

BLOCK RUBBER PRICES

However, the drop in block
rubber prices in the interna-
tional market at ₹150 has not
influenced prices of sheet
rubber in the domestic mar-
ket so far. 

This is evident from the
aggressive buying by tyre
manufacturing companies
recently, he said. 

The Federation has asked
the government to increase
the duty on rubber com-
pound imports on a par with
natural rubber to protect the
farming community. 

Total imports of rubber
compound from ASEAN
countries last year was at 2.5
lt at a duty structure of 0-5
per cent.

Imports of rubber com-
pound and natural rubber to-
gether stand around 8 lt — at
par with domestic produc-
tion. 

GROWERS POSITIVE

Santosh Kumar, CEO of Har-
risons Malayalam Ltd, said
growers are optimistic about
the production trend due to
the early rainfall this year. 

Last year, the traditional
natural rubber areas saw an
extended dry spell, which
impacted production in the
initial period. 

Heavy and unseasonal rain
in the latter part, coupled
with leaf fall, resulted in a
sharp drop in production and
a loss of income for growers
despite improved prices. 

FUNGAL DISEASES

While price uncertainty has
kept farmers from investing
in rain-guarding, he said
early rains and improved
latex flow this year could en-
courage them to boost pro-
duction if prices meet
expectations.

Meanwhile, the Rubber
Board has advised farmers to
carry out spraying against
abnormal leaf fall and Col-
letotrichum Circular Leaf
Spot before the rainy season. 

V Sajeev Kumar 
Kochi

Summer showers lift rubber yield hopes

China’s steel exports are set
to slump in the second
quarter, threatening to ex-
acerbate a supply glut at
home, analysts and traders
said, as the trade war and a
wave of protectionism mov-
ing in its wake crimps export
markets.

Second quarter shipments
from the world’s largest steel
producer and exporter are
forecast to fall by up to a fifth
from the first quarter, said
eight analysts and traders,
who also expect exports to

worsen further later in the
year. That would also leave
second quarter shipments
lower than in the same
period in 2024.

Steel exports have been
hit by a double blow as Wash-
ington’s tari�s choke o� the
transshipment trade, where
third countries resell
Chinese steel to the US and
top customers like South
Korea and Vietnam impose
their own duties to avoid
steel then being rerouted
and dumped in their
markets.

“It’s certain that total ex-
ports will slide in Q2,” said a
Chinese steel trader. 

Trade war set to slash
China’s steel exports
Reuters
Beijing
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