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National Stock Exchange of India 
Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCL 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda Building, P.J. 
Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 500171 

 
Dear Sir / Madam, 
 
Sub: Filing of Published copy of Advertisement released for opening of Special Window 
for Re-lodgement of Transfer Requests of Physical Shares 
 
pursuant to requirement of Listing Regulations read with other applicable provisions, if any, 
please find enclosed herewith copy of advertisement released in The Hindu - Business Line 
(English) dated August 7, 2025, The Economics Times (English) - Ahmedabad edition dated 
August 7, 2025, and The Financial Express (Gujarati) dated August 7, 2025. 
 
You are requested to kindly take note of the same and please also take suitable action for 
dissemination of this information. 
 
Thanking you 
 
Yours faithfully  
  
For GHCL Limited 
 
 
 
 
Bhuwneshwar Mishra  
Vice President - Sustainability & Company Secretary  
(Membership No.: FCS 5330) 
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In order to expand and
broaden funding sources for
infrastructure financing, the
Reserve Bank of India (RBI)
has allowed commercial
banks, co-operative banks,
non-banking financial com-
panies and development fin-
ancial institutions to provide

partial credit enhancement
facility.

Partial credit enhance-
ment is a tool to improve the
credit worthiness of a debt
security and ensure that in-
vestors are partially protec-
ted against default risk. The
objective behind allowing
regulated entities to extend
PCE is to enhance the credit
rating of the bonds issued so
as to enable corporates to ac-

cess funds from the bond
market on better terms. So
far, it has been o�ered
mostly by banks. RBI had is-
sued draft guidelines on this
in April this year.

FROM APRIL 1, 2026

The new regulations are ef-
fective from April 1, 2026, or
even an earlier date accord-
ing to the internal policies of
the lender, the circular said.

The lender can provide the
partial credit enhancement
up to a maximum of 50 per
cent of the total size of the
bond issue, up from the
earlier limit of 20 per cent.

The enhancement across
entities has been capped at
50 per cent, with such en-
hancements being applicable
to bond issuances with an
initial rating lower than
‘BBB-’, the circular said. 

Availability of credit enhancement facility for bonds expanded
Our Bureau

Mumbai

The rising demand in India’s
retail credit market has
opened new opportunities
for non-banking financial
companies (NBFCs) to ex-
pand their investor base, ac-
cording to a recent report by
Crisil Intelligence.

The report highlighted the
strong and consistent
growth seen in the Indian re-
tail credit space and pre-
dicted continued mo-
mentum over the next few
years. “The increasing de-
mand and positive senti-
ments in the Indian retail
credit market presents an
opportunity for both banks
and NBFCs to broaden their
investor base. With more re-
tail borrowers coming into
the fold, NBFCs have the
chance to diversify funding
sources and attract new cat-
egories of investors,” it said.

RAPID GROWTH

According to the report, the
Indian retail credit market
has been growing at a rapid
pace and is projected to re-
gister a compound annual
growth rate (CAGR) of 14-16
per cent between FY25 and
FY28. This robust growth
trajectory is driven by steady
demand for various retail
credit products such as hous-

ing finance, vehicle finan-
cing, gold loans, education
loans, consumer durables,
personal loans, credit cards
and microfinance.

As of FY25, the total retail
credit in India stood at ₹82
lakh crore, reflecting a
strong CAGR of 15.1 per cent
between FY19 and FY25. In
FY25 alone, retail credit
grew by 14 per cent, backed
by consistent demand in key
asset segments like housing
and auto.

Additionally, the con-
sumption-led surge in credit
card usage and personal loan
demand also played a signi-
ficant role in this growth.

The report also high-
lighted a substantial gap in
retail credit penetration in
India. As of calendar year
2024, India’s household
credit-to-GDP ratio stood at
42 per cent, significantly
lower than China’s 60 per
cent, the US’s 69 per cent
and the UK’s 76 per cent.

This indicated vast poten-
tial for further credit growth
in India, especially in under-
served segments. 

Moreover, India’s overall
credit-to-GDP ratio was 93
per cent in CY2024, com-
pared to 138 per cent for the
UK and 198 per cent for
China. This further pointed
out the headroom available
for credit expansion in the
country. 

NBFCs to gain on surge in
retail credit demand: Crisil

Asian News International

New Delhi

OPTIMISTIC OUTLOOK. The Indian retail credit market is
projected to register a CAGR of 14-16% between FY25 and FY28 

The RBI has decided to
streamline the procedures
and standardise the docu-
ments to be submitted to
banks for expeditious settle-
ment of claims in respect of
deposit accounts, articles
kept in safe custody or safe
deposit lockers.

This is intended to facilit-
ate expeditious settlement
of claims or return of articles
or release of contents of safe
deposit lockers upon the
death of a customer and to
minimise the hardship
caused to family members. 

Under the provisions of
the Banking Regulation Act,
1949, nomination facility is
available in respect of de-
posit accounts, articles kept
in safe custody or safe de-
posit lockers. 

RBI Governor Sanjay Mal-
hotra said that though the
extant instructions require
banks to adopt a simplified
procedure to facilitate ex-
peditious and hassle-free

settlement of claims made by
survivors/ nominees/legal
heirs, the procedures vary
across banks. 

“A draft circular in this re-
gard shall be issued shortly
for public consultation,” he
said.

CUSTOMER-CENTRIC 

According to Pratik Shah,
National Leader - Financial
Services, EY India, this
change is part of a broader
set of customer-oriented
measures introduced by the
regulator, including simpli-
fied re-KYC procedures. 

“By establishing uniform
claim settlement processes
for accounts and safe deposit
lockers of deceased custom-
ers, the RBI seeks to alleviate
the emotional and proced-
ural di�culties faced by
grieving families. Successful
implementation depends on
consistent enforcement
across all banks, e�ective
communication with both
branch sta� and customers,
and robust safeguards to pre-
vent fraud and legal chal-
lenges,” he said.

RBI to simplify claims
procedure for deceased
customer a/cs, lockers
Our Bureau

Mumbai

The Reserve Bank of India
(RBI) on Wednesday
launched the final co-lending
norms, wherein each entity
under a co-lending agree-
ment (CLA) is required to re-
tain a minimum 10 per cent
share of the individual loans
in its books. 

The entity, which origin-
ates loans under this model,
may provide default loss
guarantee up to 5 per cent of
outstanding loans sanc-
tioned under the agreement
to the partner entity.

Importantly, co-lending
agreements signed before
these directions were issued,
as well as new agreements
entered into before the ef-
fective date of January 1,
2026, must comply with the
existing regulations.

“The credit policy of a RE

(registered entity) shall suit-
ably incorporate provisions
relating to CLAs, including
the internal limit for the pro-
portion of their lending port-
folio under CLAs, target bor-
rower segments, due
diligence of the partner en-
tities, customer service and
grievance redressal mechan-
ism,” the RBI said.

UPFRONT DISCLOSURE

Further, the loan agreement
signed with the borrower
shall make an upfront dis-
closure regarding the segreg-
ation of the roles and re-
sponsibilities of the

concerned entity, including
clear identification of the en-
tity being the single point of
interface with the customer. 

Any subsequent change in
customer interface shall only
be done after prior intima-
tion to the borrower, the RBI
said. 

The loan agreement
should also appropriately
disclose suitable provisions
related to customer protec-
tion and grievance redressal
mechanism. 

“The CLA shall entail an

irrevocable commitment on
the part of partner RE to take
into its books, on back to
back basis, its share of the in-
dividual loans as originated
by the originating RE. The
CLA shall ensure that the re-
spective shares of the REs
are reflected in the books of
both REs without delay after
disbursement by the origin-
ating RE to the borrower, in
any case not later than 15 cal-
endar days from the date of
disbursement,” the regu-
lator said. 

NEW RULE. Each entity under CLA is required to retain minimum 10% loan share in its books

Our Bureau

Mumbai

RBI issues final co-lending norms 
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કબƳ નોટʂસ પɨરɫશƂ –IV [ɪનયમ ૮(૧)]

કરજદાર/જમીનદારો/
સહ-કરજદારǐંુ નામ

ɨડમા�ડ નોટʂસ તારʂખ
અને બાકʂ

રકમ(�યાજ+ચાƴ� સ-
રʂકવરʂ)

ɪમલકતોની ɪવગતો
કબƳની
તારʂખ અને
Üકાર

1) ɫચમનભાઈપટેલ,
2)ઉષાબેન ɫચમનભાઈ

પટેલ,
3)ƴગર ɫચમનભાઈ

પટેલ,
4)વૈશાલીƴગરપટેલ

28-NOVEMBER-2024
&

Rs. 50,26,000/-

તમામ ભાગ અને ɩહ¢સા સાથે ની ¢થાવર ɪમલકત ની દકુાન ન.ં એસ-૧૧, Êાઉ�ડ
�લોર, ɫબ�ટ અપ એɨરયા ૨૩૬.૦૦ ચોરસ ƻɤટ અને રોડ અને કોમન �લોટનો
અɪવભાɬજત ɩહ¢સો, ૭૧.૦૦ ચોરસ ƻɤટનો વહʂવટʂ ɪવ¢તાર, કુલ ɪવ¢તાર
૩૦૭.૦૦ ચોરસ ƻɤટ, "સ�સંગ સોસાયટʂ" તરʂકે Ƴણીતી યોજના, આર એસ
એન ૧૦૬/૧, ɫસટʂ સવƚ ન.ં ૮૮૩, ૪૩૫૦ ચોરસ મીટરનો વહʂવટʂ ɪવ¢તાર, ગામ
અટલાદરા, સબ ɨડɬ¢Ò�ટ વડોદરા. ચǍુઃ સીમા - ઉŰર: પાɺકગ ɪવ¢તાર, દɫ~ણ:
�લેટ પાɺકગ ɪવ¢તાર, Ǒૂવ�: દકુાન ન.ં S-10, પɭžમ: દકુાન નં. S-12

03-08-2025
(Physical)

કૃપા કરʂને એ બાબતની વǏુ નƢધ લેશો કે ઉપરો�ત કાયદાની કલમ 13 ની પેટા કલમ 13માં ઉ�લેખ કયા� ǔુજબ, તમે અમારʂ બƙકની આગોતરʂ લેɫખત
સંમɪત ɪવના આ નોɨટસમાં ઉ�લેɫખત Ƴમીનગીરʂ હેઠળ જણાવેલી કોઈ પણ અ¢ŕામતોના વેચાણ, ભાડાપŠા અથવા અ�ય કોઈ પણ રʂતે તબɨદલી
કરʂ શકશો નɩહ.

Þા�ચઓɨફસ:એƏ�સસ બે�ક ɫલɪમટેડ, કલે�શન સે�ટર, ફ¢ટʙ �લોર, Ǖુɩનટ ન.ં૧૦૧ અને ૧૦૨ (પાટʙ) બલેƁર
એવ�Ǖુ એસ ƴ હાઇવે સામે રાજપથ �લબ બોડકદેવ અમદાવાદ ǈુજરાત - ૩૮૦ ૦૫૪. કોપƣરેટ ઓɨફસઃ
એƏ�સસ બે�ક ɪલɪમટડે, ×ીજો માળ, ગીગા�લ�ેસ, એનપીસી – ૧, ટʂટʂસી ઇ�ડ¢Òʂયલ એɨરયા, ǔુગલસન રોડ,
એરોલી, નવી ǔંુબઈ – ૪૦૦ ૭૦૮.

નીચે સહʂ કરનાર, એɨકસસ બƙક ɪલ. ના અɪધકૃત અɪધકારʂ તરʂકે ɫસકǕુરʂટાઇઝેશન એ�ડ રʂક�¢Òકશન ઓફ ફાઈનાƏ�શયલ એસે�સ એ�ડ એ�ફોસ�મે�ટ ઓફ
ɫસȡુરʂટʂ ઈ�ટરે¢ટ એકટ - ૨૦૦૨ (ઉ�ત અɪધɩનયમ) હેઠળ તેમજ ɫસકǕુરʂટʂ ઈ�ટરે¢ટ (એ�ફોસ�મે�ટ) એ�ટ - ૨૦૦૨ (Ʃકન અɪધɩનયમ) ના સેકશન ૧૩(૧૨)
સાથે ɩનયમ ૩ વંચાણે લેતાં મળેલ સŰાની ƹએ નીચે ટબેલમાં જણાવેલ તારʂખે ડʁમા�ડ નોટʂસ Ƴરʂ કરેલ હતી નીચે ટબેલમાં જણાવેલ કરજદાર/સહ-કરજદાર/
ગીરવેદાર/ Ƴમીનદાર નીચે ટબેલમાં જણા�યા ǔુજબ બાકʂ રકમ ઉપરાʘત આ રકમ પરǐું કો�Òકે�Ǖુઅલ દરે થǍંુ આગળǐું �યાજ થયેલ | થનારા આકƏ¢મક ખચા�,
પડતર, ચાƴ� સ વગેરે સદર નોટʂસની તારʂખથી ɨદન ૬૦માં ભરપાઈ કરʂ જવા જણાવેલ, નીચે ટબેલમાં જણાવેલ કરજદાર/સહ-કરજદાર/Ƴમીનદારને
ɫસȡુɨરટાઈઝેશન એ�ડ રʂક�¢Òકશન ઓફ ફાઈનાƏ�શયલ એસે�સ એ�ડ એ�ફોસ�મે�ટ ઓફ ɫસકǕુરʂટʂ ઈ�ટરે¢ટ એકટ - ૨૦૦૨ હેઠળ આપેલી નોટʂસમાં જણાવેલ
બƙકની બાકʂ રકમની Ǌુકવણી કરવામાં કǛુરવાર નીવડયા છે. તેથી અ×ે આ દેણદાર અને નોટʂસમાં ઉ�લેખેલ અ�યોને ખાસ તથા Ƴહેર જનતાને સામા�ય ƹપે
નોટʂસ આપવામાં આવે છે કે નીચે સહʂ કરનારે તેને ઉપરોકત કાયદાના સેકશન ૧૩(૪) સાથેɩનયમો પૈકʂ ɩનયમ ૮ વંચાણે લેતા મળેલ સŰાની ƹએ નીચે જણાવેલ
તારʂખે નીચે વણ�વેલ ɪમલકતનો કબજો લીધો છે. અ×ે નીચે ટબેલમાં ઉ�લેખ કરેલ કરજદાર/સહ-કરજદાર/Ƴમીનદારને ɪવશષે ƹપે અને સામા�ય રʂતે Ƴહેર
જનતાને આથી ચેતવણી આપવામાં આવે છે કે સદરહુ ɪમલકત અંગે કોઈ પણ Üકારનો �યવહાર કરવો નહʂ અને તે રʂતે થયેલ કોઈપણ �યવહાર તે નોટʂસમાં
જણા�યા ǔુજબ એɨકસસ બƙક ɪલ. નીચે ટબેલમાં જણા�યા ǔુજબની બાકʂ ¢કમ ઉપરાʘત આ રકમ પરǐું કો�Òકે�Ǖુઅલ દરે થǍંુ આગળǐું �યાજ, થયેલ | થનારા
આકƏ¢મક ખચા�, પડતર, ચાƴ� સ વગેરે ૨કમમાં બોƳ આધીન રહેશ.ે ગીરવે રાખેલ અ¢કયામતો આપેલા સમયમાં છોડાવવા અંગે કરજદારોǐું સરફેસી એકટ -
૨૦૦૨ ના સેકશન ૧૩ના સબ સેકશન ૮ ની જોગવાઈ તરફ �યાન દોરવામાં આવે છે.

તારʂખ: ૦૭.૦૮.૨૦૨૫, ¢થળ: ǈુજરાત અɪધકૃત અɪધકારʂ,એƏ�સસ બƙક ɫલ.નƢધ : (ɪવવાદ ની Ə¢થતીમાં અંÊƴેઆǘૃɪતને મા�ય રાખવામાંઆવશ)ે
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