
 

 

January 30, 2026                                                                                   माघ – शुÈल प¢, एकादशी            
                                                                    ͪवĐम सàवत २०८२ 
 
National Stock Exchange of India Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCLTEXTIL 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring,  
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 543918 

Dear Sir/Ma’am, 
 
Sub: Filing of Published copy of Newspaper advertisement released for un-audited 
financial results of the company for the quarter/period ended on December 31, 2025 
 
In continuation to our earlier communication dated January 29, 2026 and pursuant to 
requirement of Listing Regulations read with other applicable provisions, if any, please find 
enclosed herewith copy of the newspaper advertisement of un-audited financial results of the 
company for the quarter /period ended on December 31, 2025, released in the Hindu - Business 
Line (English) dated January 30, 2026, the Economics Times (English)- Ahmedabad edition 
dated January 30, 2026 and the Financial Express (Gujarati) dated January 30, 2026. 
 
Please note that copy of this intimation is also available on the website of BSE Limited 
(www.bseindia.com/corporates), National Stock Exchange of India Limited 
(www.nseindia.com/corporates) and website of the Company (www.ghcltextiles.co.in). 
 
You are requested to kindly take note of the same. 
 
Thanking you  
 
Yours faithfully 
 
For GHCL Textiles Limited 
 
 
 
Lalit Narayan Dwivedi  
Company Secretary and Compliance officer  
Membership No.: FCS10487 
Encl: as above 
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HEALTHY BUFFER D I i s  consistent net buyers of eq u i t i es even dur i ng  bouts of FP I  sel l i ng SURVEY FLAGS AGGRESSIVE LENDING, LACK OF TAILORED PRODUCTS 

Strong Local Flows into Funds MFls Need to Strengthen Credit 
Assessment, Curb Rising Stress Offset Volatile Overseas Money 

Our Bureau 
rower overindebtedness and a rise 
in non-pet-forming assets. These cy­
cles underscore how rapid crud.it 
expansion, combined with strong 
financial return expectations, can 
create vulnerabilities at both insti­
tutional and household levels. 

ECONOMIC 

SURVEY 
2025-26 

Our Bureau 

Mumbai: Mutual funds. pooling 
together a slice of savings by mil­
lionsof ordinary Indians. have hel­
ped offset the impact of volatile 
flows into local equities from over­
seas money managers, the Econo­
mic Survey said, underscoring the 
increasing role of domestic inves­
tors in powering the growth story 
of the world's fastest-expanding 
major economy. 
The Survey notes that domestic 

institutional investors (DU), patii­
cularly mutual funds and insuran-

Big Bulls of D-Street 
Share of Rs by Value of Holdings (%.) 

Sept 2009 Sept 2025 
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ce companies, have remained con­
sistent net buyers of equities even 
during phases of heavy selling by 
foreign portfolio investors (FPI). 
Driven largely by global financial 
conditions rather than domestic 
macroeconomic factors, FPls re­
corded sLx months of net outflows 
and three months of sizable in­
flows during April-December 
2025. 

Mutualfumls have been at the van• 
guard of this evident shill in the 
cenu-e of gravity ln the Mumbai 
stockun.iverse.. Theirsharebyvalue 
of holdings touched a record 10.9�� 
in the Seµtembcr quarter, led by ste­
ady household inflows through sys­
tematic investment plans (SIP). 
The share of Olis by value of hol­

dings surpassed that of �1?lsfo1·the 
first time in the March 2025quarter. 

This trend strengthened in FY26, 
with OU holdings rising to an all-ti­
me high of 18.3% in the September 
202.5 quarter wltlle FPI holdings de­
clined to 16.7%, a JJ.year low. 
The combined share of Dils, re­

tail investors and high-net-worth 
individuals reached an all-time 
high of 27 .8% in the Septem!Jer 
quarter. The sham of equity and 
mutual funds in annual house­
hold financial savings rose shar­
ply toovcr15.2% in FY25from aro­
und 2 °)1 in FY12. 
Primary markets also remained 

resilient. lPO volumes in the cur­
rent fiscal year up to December 
202.5 were 20o/o higher than f'Y25, 
while funds mobilised rose 10%. 
Mainboard lPOs increased lo 94 
from 69, raising fl,60,273 crore, 
with offers for sale (OF'S) accoun­
ting for 58% of proceeds. SME lis­
tings climbed to 217, mobilising 
f9,63.5 crore during the period. 

Mumbai: The Economic Survey 
2026 has flagged structural gaps in 
the microfinance sector. urging mi­
crofinance institutions (MFls) to 
strengthen creclit assessment and 
product design to re'in in aggressive 
lending and rising borrower stress. 
It noted that .MFis largC:.>ly do not of­
fer tailored credit products with dif­
ferential pricing across borrower 
categories. limiting lheir ability to 
appropriately price risk. 
The survey also noted that while 

private equity and venture capital 
funding has fuelled U1e expansion of 
lhe microfinance sector. it has also 
been accompanied by recurring 
stress, inclucling ovetiending and 
overindebted.ncss. 

The sw·vey also highlightt."Cl opc.m­
tionalconstraints, includingthelack 
of a primary and standardised fmm­
ework for assessing household inco­
me. l.11 the absence of reliable cash-
0ow data. income assessments may 
be imprecise, forcing MFls to rely on 
internal estimation methods. F\trt­
her, MJ1s often have limited visibili­
ty into borrowers' exposure to other 
forms of credit such as gold loans, ag­
ricultural loans and coope1-ative so­
ciety lending, constraining their abi­
lity to accw·ately assess total repay­
ment obligations at the time of loan 
origination, itsaid. 

The survey raised concerns that 
increasing fmancialisaUon may, in 
some contexts, have weakened the 
original baJanc:e between social 
objectives and financial sustaina­
bility in rn.icrofinance. As MFls lJe. 
came more integrated with capital 
markets, growth-oriented incent.i­
ves such as portfolio expansion, yi­
eld metrics and valuation outco­
mM have increasingly shaped stra­
tegic decisions. while social outco­
mes are often assumed rather than 
explicitly measw-ed, it said. 
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,,.ti-1.F'ls are presently not seen to of­
fer tailoi-ed credit with diffcl'ential 
pricing for different categories,'' the 
survey said. ''ln some instances. len­
ding may become more competitive 
when multiple MFls serve. the same 
borrowers, which may be. sympto­
matic of deeper incentive su1.1ctu­
res within the MF'J system that are 
contributing to aggressive lending 
sb-ategies." 

The survey also noted that while 
theentry of formal funding sources 
such as pl"ivatecquity(PE)and ven­
ture capital (VC) hassupportecl the 
sector's expansion, it has also coin­
cided with repeated episodes of 
stress, including overlending, bor-

It noted that commonly used scale­
based 'impact' indicators, such as 
the number of borrowers. loan port­
folio size, share of women borrowers 
or geographic reach, are easier to re­
port but weakly linked to household 
welfare. In practice. such metrics 
can inadvetienUy reward more in­
tensive lending, [requeni loan top­
ups and deeper credit penetration, 
even where borrower repayment ca­
pacity is limited. 

HOUSEHOLDS ND LONGER SHY OF EQUITY RISKS 

India Turns to D-St for More Bang 
on its Bucks, Banks Lose Deposits 

Our Bureau 

Kolkata: The compositlon of house­
holdtlnancial savings in lndia has un­
dergone a structural change, with the 
share of bank deposits in savings 
dropping to3.5.2,o in F'Y25 from57.9�-'li 
in F'Yl2, showing that households are 
not shy of risky investment options 
like equities. struments, .. the Economic Sw·vey ob­

served. 

slb'nificant component of financial 
wealth, supported by broader part.lei• 
pat ion and more diversified channels 
of access,·· the survey said. 
The share of equity and mutual 

funds in annual household financial 
savinb's increased to over 15.2 ,-.. in 
FY25 from about 2 1'·o in FY12. ln abso­
lute terms, individual equity hol­
dings expanded to around t84 lakh 
crore by September20'.l5, from mere­
ly t8Jakh crore in FY14. The share of 
del;)osits in household savings hit a 
low of 31.95% in FY22. 
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ch,ning quu:tprofits 

According to data from the Reserve 
Bank or !ndia the share of equity and 
investment funds in total household fi­
nancial as.sets increased to 23% as or 
March 2005 from 15.7% six years earli­
er. The. fall in the share of deposits 
''suggested a J)Ortfolio diversification 
rather than displacement., with house­
holds adding equity exposure to their 
existing savings rather than substitu­
ting entirely away from traditional in-

While the direct share of indivi­
duals in equity markets increased 
only gradually, tonearly 9.6% at the 
end of September 2025, from just 
under 8%  in FY14. the indirect sha­
re nearly tdplcd over the same pe­
riod, reaching9 .2 % .  

'M1e lm-gely lmcha11J,>ed share of pen. 
sion and insmance assets shows that 
long-term risk diversified savings are 
still evolving, the survey said . . . India's 
households have embraced equities; 
extending that confidence to debt mar­
kets is the next frontier for building 
truly resilient portfolios and a matm-e 
financial system," itsaid. 

Issued in pub l ic  interest by Mult i  Commodity Exchange Investor Protection Fund Unlock the wealth of 
knowledge at the 

1115,:i: �r SEBI investor website 
"Equity investments, which were 

once ancillary to household balance 
sheets. have increasingly become a 
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GHCL Texti les Limited 

Registered Office : GHCL House, Opp .  Punjabi Hal l ,  Near Navrangpura Bus  Stand,  
Navra ngpura,  Ahmedabad - 380 009, Gujarat. Phone : 079-264275 1 9, 

Emai l  : info@ghcltexti les .co . i n ,  secretarial@ghcltexti les . co. i n  
Website : www.ghcltexti les .co .in , (C IN : L1 8 1 0 1 GJ2020PLC 1 1 4004) 

EXTRACT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 

'I 

DECEMBER 31 , 2025 (� in  Crores) 

Quarter Quarter N ine Months 

5. Ended Ended Ended 

No. 
Particulars 

31 . 1 2.2025 31 . 1 2.2024 31 . 1 2.2025 

Unaud ited Unaud ited Unaudited 

1 Tota l I ncome 350.93 287 .6 1  960.29 

2 Net Profit before tax 1 7 .70 1 2 . 64 57.53 

3 Net Profit after tax 1 3. 1 8  9 .37 42 .71  

4 Other Comprehensive I ncome 0 . 1 0  0 .36 0 . 32 

5 Total Comprehensive I ncome 
(after tax) 1 3 .28 9 .73 43 .03 

6 Paid Up Equ ity Share Capital 
(face va lue of t 2/- each) 

1 9. 1 2  1 9 . 1 2  1 9. 1 2  

7 Other Equ ity as per the 
aud ited balance sheet 

8 Earnings per share 
(face value of t 21- each) 

(Not Annualised) 

Basic and D i luted 1 . 38 0 .98 4.47 

Note : The above is an extract of the detailed format of quarterly / nine months Financial Resu lts 
fi led with the stock exchange under regu lation 33 of the SEBI  (l isting obligations and disclosu re 
Requirements) Regulations, 201 5. The ful l  format of the quarterly / n ine months Financial 
Results are avai lable on the website of BSE Limited (URL : www.bseind ia.com/corporates) , the 
National Stock Exchange of India Limited (URL : www.nseindia.com/corporates) and on the 
company's website (UR L :  https://ghcltexti les.co.in/investors/financia l - reports/) . 
Result Link: https://ghcltextiles.co.in/wp-contenVuploads/2026/01 /GHCLT _281hBM_ Oulcome_financial.pdf 

Neida 

For and on behalf of Board of 
Directors of GHCL Textiles Limited 

@ www.websolenergy.com @ info@websolenergy.com � 033 4009 2 1 00 @ +91 98369 65666 January 29, 2026 A Dalmia Brothers Enterprise. 
Anurag Dalmia 

Chairman 
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ONE 97 COMMUNICATIONS LIMITED 

CtN: L72200Dl2000PLC108985 
Registered Office: 136, First Floor, Oevike Tower, Nehru Place, New Oelhi-110019, India 

Tel: +91 11 2628 0280; Web.ite: www.paytm.com 
CofpotateOffice: Paytm Corporale Office, One Skymark, Tower·O, Plot No. H·10B, Se<:lor-98, 

Nolda-201304,UttarPradesh,lndla 
Tel: +91 120 4no no; e-mail: cometranca oW&ec@eavsm com· Fax: •s1 120 4no 111 

Statement of Un-audited Consolidated and Standalone Financial Results 
for the quarter and nine months ended December 31, 2025 

The Un-audited Consoldltled Ind Standalone Flnanclal Results for the quarter and nine months ended December 31, 
2025 ("Financial Re51Ats") have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company In their respective meetil'lgs held on January 29, 2026. 

The ful format of Financial Results are avabble on the website of Stock Exchanges at� and� 
b$1lndla.eom and also on the Company's website at https:/fpaytm.comfdocumentJlr /flnanclal-resultsfF&-Results...Q3· 
&--Nine-months-end&d•December-31,·2025.pdf end can be accessed by scanning the QR code. 

PIKe:Nokla 
Date:January:29,2028 

F«One 97 Communications Umlt&d 
Sd/• 

Vijay Shekha" Shanna 
Ch1lnmln, M1naglng Director Ind CEO 

COLGATE-PALMOLIVE (INDIA) LIMITED 
CIN: l24200MH1937PLC002700 

Registered Office: Colgate Research Centre, Main Street, Hiranandani Gardens, Powai, Mumbai 400 076 
Email Id: investors_grievance@colpal.com Webstte: www.co1qatepalmolive.co.in 

Tel: +91 (22) 6709 5050 

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND 
NINE MONTHS ENDED DECEMBER 31, 2025 

(Rs. In Lakhs) 

Quarter Quarter Quarter Nine Months -- Year 
Ended Ended Ended Ended Ended Ended 

Particulars December Septembe December December December March 
31, 2025 30,2025 31, 2024 31,2025 31,202-4 31,2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Revenue from operations 1,48,613 1,51,950 1,46,184 4,43,969 4,57,766 6,04,017 
2 Profit Before Exceptional hem and Tax 44,409 44,228 43,252 1,31,832 1,45,222 1,92,984 

3 Profit Before Tax (After Exceptional Items) 43,570 44,228 43,252 1,30,993 1,45,222 1,92,984 

4 Net Profit After Tax for the period 32,386 32,751 32,278 97,199 1,08,181 1,43,681 
5 Total comprehensive income for the period 31,980 32,751 32,278 96,793 1,08,181 1,43,299 
6 Paid-up Equity Share capital 2,720 2,720 2,720 2,720 2,720 2,720 

(Face value: Re 1/· per share) 
7 Reserve exduding Revaluation Reserve 1,63,727 
8 Basic and Diluted Earnings per share 11.91 12.04 11.87 35.74 39.n 52.83 

(of Re 1/- each) (not annualised) 

Notes: 
1. The above is an extract of the detailed formal of Quarterly Financial Resula filed with the Stock Exchanges under RegUation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The ful format of the Quarterly Financial 
Reds are available on the website of the Company at https"ft,.w.,w colgat1ealmolvt co in/ and on the websites of the Stock 
Exchanges where the shares of the Company are listed i.e. M!Pi·lfwww bHindia com( and httes·fNNfWDHindia comf-

Mumbai 

Colgate-Palmollve (lndla) Limited 

Prabha Narasimhan 

January 29, 2026 
Managing Director and CEO 

DIN : 08822860 
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POLYMECHPLAST MACHINES LIMITED 
CIN: LZ7310GJ1987PLC009517 

Registered Office : "'Gold Coln House", n&, G.I.D.C., Makarpura. Y&dodara - 390 010, Guiarat. 
Email Id: cs@polymechplastcom, WebsHe: www.polymechplast.com, Contact: (0265) 2632210 
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�=:1=.::�=&:!':!:I

:�i.m1���:t!:,"4�i�=lt!:��:!'c:=�=::!!�;�d\��c!,,
na

,:i:: 
StockExchange'sWebalteatwww.bulrKlla.comandcanbeaccesudby sc:annlngtheQRCodeprovldedbelow: 
2. The above Flnanclal Results were considered and approved by the Audit Committee and Board of Directors at thelr resPKtfvt Meetings held on 28th 
Janwrry, 211l6. 

@�' �(!) 
ByOrderoftheBoard 

. •  ,,.�_-·• 
�'=-", 

ForPolymechplast MachiDes Limited 

Date: 28January,202fi 
Place: Yadodara 

---= 
Maltendrabhal Bhu,a 

@I� _. 
Ch

�\:���;t
or 

BIRLA CABLE LIMITED 
Regd. Office: Udyog Viher, P.O. ChOl'hete, Rewe • 486 006 (M.P.) 

ClN: L 31300MP1992PLC007190 
Telephone No.: 07662-400580 • Fax No.: 07662-400680 

Email: headoffice@birtacable.oom • Website: www.birtacable.oom 

SI. 
·�

Total Income from Operations 
NetProfil/(Loss)fOfthaperiod(beforeTax, 
Exceptional and/or Extraordinary Items) 

3 NetProflt/(Loss)fofthaperiodbeforeTax 
(afterExcepUonalandfor Extraordinary llams) 

, NetProflt/(Loss)for the periodafterTax 
(afterExceptlonal andforExtraordlnaryltems) 

5 Total Co""rehenslve Income lor lhe period 
[ComprislngProflt fOfthe period(after tax)and 

Other ComprehansMtlnooma(aftertax)J 

.-,111.1■;;,.,;-..i 

Quarter Ende d 
31.12.2025 30.09.2025 

(Unaudited) (Unaudited) 
20450.51 17606.70 

542.92 104.49 

542.92 10-4.49 

40:U7 71.25 

1625.92 (377.10) 

""' 

Hlnllkhfl 
Nine Months Ended Year Ended 

31.12.2024 31.12.2025 31.12.2024 31.03.2025 
(Unaudited) (Unaudited) (Unaudited) {Audited) 

15779.82 55700,97 50542.26 66165.23 
199.96 833.33 463.26 668.29 

199.96 833.33 463.26 668.29 

144.36 809.93 3-40.73 489.1' 

1068.97 3267.10 2719.57 749.66 

6 Equity Shate Capital (Face Value ol t10/- per share) 3000.00 3000.00 3000.00 3000.00 3000.00 3000.00 
Reserves(exdudingRevaluaUonReserve) 
Basic & Diluted Earnings per share (of t10/- each) 
fortheperiod 

'·" 0.24 

Key Unaudited Standalone Flnanclal lnfonnatlon of the Company Is u under: 

Quitter Ended 

0.48 2.03 
22324.94 

1.14 1.63 

Nine Months Ended Year Ended 
SI. 
·�

31.12.2025 30.09.2025 31.12,2024 31.12.2025 31.12,2024 31.03.2025 
(Unaudited) (Unaudited) 

1 Tolal lncomefromOperalions 20450.51 17606.70 
Profit before Tax ....... 102.08 
Profit after Tax 402.17 69.08 

4 Tolal Comp,ehenslve Income 1fi25.18 (380.44) 

(Unaudited) {UMudlted) 
15779.82 55700.97 

210.61 828-89 
155.01 605.74 

1078.29 3261.41 

(Unaudited) (Audited) 
50542.26 66165.23 

480.57 683.56 
358.CM 503.11 

2734.78 762.07 

Note: The above is an extrect of the detailed fonnet of Consolidated and Standelona Financial Results for the querier and nina months ended 
31st December, 2025 filed v,;tti the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 The full fonnat of the aboue F1nanael Results for the quarter and nine months ended 31st December, 2025 .. 
ere avellable on the stock exchanga websites wwwbselndle com and wwwnselnd11eom and also on the Company's website S 
WWW blrlacabla com The same can alsobaaccessed byacannlnglhaglvenQ ulc:k Response(QR)Coda j II forBlrlaCabieLlmtted 

(Ha,.h V lodha) 
Chalnnan 

Date 29"' January, 202t DIN 00�� 

Adani Power Limited 
R89d, Office: "Adani Corporate House·, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, 
Ahmed a bad 382421. Gujarat. I Phone: 079-25557555 I Fax: 079-255571n I Email : info@adani.com 
website: www.adanipower.com I CIN No: L40100GJ1996PLC030533 

... Particulars 3Months Forttle year 
No. ended ended 

31.12.202!5 31.03.202!5 
(Unaudited) (Audited) (Unaudited) 

Total Income 12,994.70 58,905.83 14,833.44 
Profit before Tax 2,945.02 16,359.51 4,058.64 

3 NetProflt for the perlodafterTax 2,488.09 12,749.61 2,940.07 
4 Total Comprehensive Income for the period [Comprising Profit and 2,484.52 12,746.92 2,932.68 

Other Comprehensive Income I (loss) (after Tax) for the period] 
5 Paid up Equity Share Capital (Face Value f 2 per share) 3,856.94 3,856.94 3,B56.94 
6 Earnings Per Share (EPS) (T) (Not annualised for the quarter) 

(FaceValuef2 per share) 
Basic 8 Diluted EPS ,,) 1.29 6.46 1.53 

Notes: 
1 The above Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of 

Directors of Adan I Power Limited (the 'Companyj In their respective meetings held on 29"' January, 2026. 
2 Key numbers of Standalone Financial Results of the Company for the quarter and nine months ended 31" December, 2025 

are as under : �inCrores) 
Particulars 3 Months For the year 3 Months 

Total Income 
Profit before Tax 
NetProfltfor the perlodafterTax 

ended anded endecl 
31,12.202!5 31.03.202!5 31.12.2024 
(Unaudited) (Audited) (Unaudited) 
10,597.69 
2,498.42 
2,046.82 

52,571.11 13,247.69 
15,2B3.69 4,184.93 
11,559.85 3,035.29 

Total Comprehensive Income for the period [Comprising Profit and Other 2,044.n 11,561.69 3,028.81 
Comprehensive Income I (Loss) (after Tax) for the period] 
3 The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the quarter and nine 

months ended 31" December, 2025 flied with the Stock Exchanges under Regulation 33 of the SEBI (Listing ObUgatlons and 
Olsclosure Requirements) Regulations. 2015. The full format of Standalone and Consolidated Financial Results for the 
quarter and nine months ended 31" December, 2025 are available on the Stock Exchange websites (www bseindia com and 
www nseindia com) and company's websitf! www.adanioawec com- The same can be accessed by scanning the QR code 
provided below. 

Place :Ahmedabad 
Cate :29"'January, 2026 

For Adan! Power Limited 
Gautam S. A dan! 

Chairman 
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For BSE/NSE live quotes, scan 
the QR code or click the link 
https://bit.ly/2FpossK

DELHI

businessline.
FRIDAY - JANUARY 30 - 202614 . bl . market.radar

Nifty 50 Movers � 76.15 pts.

Close(₹) Pts PE Wt(%)

L&T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3932.90. . . . . . . . . . 35.77. . . . . . . . . . . 28.29 . . . . . . . . . . 3.98
Axis Bank. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1363.70. . . . . . . . . . 27.59. . . . . . . . . . . 16.03 . . . . . . . . . . 3.37
ICICI Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1383.60. . . . . . . . . . 24.90. . . . . . . . . . . 17.48 . . . . . . . . . . 8.53
Tata Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 202.32. . . . . . . . . . 15.35. . . . . . . . . . . 37.77 . . . . . . . . . . 1.44
Eternal Ltd. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 275.35. . . . . . . . . . 14.26. . . . . . . 1150.31 . . . . . . . . . . 1.71
NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 358.15. . . . . . . . . . 10.50. . . . . . . . . . . 14.23 . . . . . . . . . . 1.46
HDFC Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 935.50. . . . . . . . . . . . 9.39. . . . . . . . . . . 18.59 . . . . . . . . 12.35
Hindalco. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1024.05. . . . . . . . . . . . 8.20. . . . . . . . . . . 12.95 . . . . . . . . . . 1.28
Bharti Airtel. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1967.90. . . . . . . . . . . . 6.23. . . . . . . . . . . 25.11 . . . . . . . . . . 4.73
Coal India . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 455.75. . . . . . . . . . . . 5.83. . . . . . . . . . . . . 9.04 . . . . . . . . . . 0.89
ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 275.39. . . . . . . . . . . . 5.80. . . . . . . . . . . . . 8.09 . . . . . . . . . . 0.92
Adani Ports . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1417.80. . . . . . . . . . . . 5.45. . . . . . . . . . . 25.58 . . . . . . . . . . 0.85
Tata Motors PV . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 351.80. . . . . . . . . . . . 5.20. . . . . . . . . . . 11.01 . . . . . . . . . . 0.63
JSW Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1237.50. . . . . . . . . . . . 3.87. . . . . . . . . . . 38.97 . . . . . . . . . . 1.00
State Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1066.20. . . . . . . . . . . . 2.46. . . . . . . . . . . 11.74 . . . . . . . . . . 3.82
Bajaj Auto. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 9512.00. . . . . . . . . . . . 1.91. . . . . . . . . . . 31.89 . . . . . . . . . . 0.91
Wipro. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 239.80. . . . . . . . . . . . 1.53. . . . . . . . . . . 18.86 . . . . . . . . . . 0.59
Adani Enter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2019.20. . . . . . . . . . . . 1.40. . . . . . . . . . . 26.98 . . . . . . . . . . 0.45
Shriram Finance Ltd. . . . . . . . . . . . . . . . .. . . 1022.80. . . . . . . . . . . . 1.23. . . . . . . . . . . 21.04 . . . . . . . . . . 1.24
Bajaj Finserv . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1948.10. . . . . . . . . . . . 0.98. . . . . . . . . . . 16.18 . . . . . . . . . . 0.96
Tech Mahindra . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1768.40. . . . . . . . . . . . 0.77. . . . . . . . . . . 37.74 . . . . . . . . . . 0.97
PowerGrid Corp . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 260.50. . . . . . . . . . . . 0.70. . . . . . . . . . . 15.94 . . . . . . . . . . 1.02
Bajaj Finance . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 935.15. . . . . . . . . . . . 0.00. . . . . . . . . . . 31.34 . . . . . . . . . . 2.14
Hindustan Unilever . . . . . . . . . . . . . . . . . . .. . . . . . . 40.20. . . . . . . . . . . . DE*. . . . . . . . . . . . . . . . . — . . . . . . . . . . 0.03
Kotak Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 412.40. . . . . . . . . . . . 0.00. . . . . . . . . . . 21.82 . . . . . . . . . . 2.62
HDFC Life . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 727.10. . . . . . . . . . -0.35. . . . . . . . . . . 82.86 . . . . . . . . . . 0.67
Eicher Motors . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 7056.50. . . . . . . . . . -0.44. . . . . . . . . . . 37.90 . . . . . . . . . . 0.84
Jio Financial Services Ltd. . . . . . . . .. . . . . 254.50. . . . . . . . . . -0.50. . . . . . . . . 100.75 . . . . . . . . . . 0.72
Grasim Ind. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2831.70. . . . . . . . . . -0.62. . . . . . . . . . . 21.22 . . . . . . . . . . 0.93
NestleIndia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1287.90. . . . . . . . . . -0.71. . . . . . . . . . . 84.15 . . . . . . . . . . 0.80
Cipla . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1320.90. . . . . . . . . . -0.93. . . . . . . . . . . 23.54 . . . . . . . . . . 0.64
Max Healthcare . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 952.60. . . . . . . . . . -0.98. . . . . . . . . . . 68.28 . . . . . . . . . . 0.61
UltraTech Cement . . . . . . . . . . . . . . . . . . . . .. 12717.00. . . . . . . . . . -1.30. . . . . . . . . . . 48.90 . . . . . . . . . . 1.30
Apollo Hosp . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 6801.00. . . . . . . . . . -1.73. . . . . . . . . . . 56.56 . . . . . . . . . . 0.60
Dr Reddys Lab . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1208.90. . . . . . . . . . -1.82. . . . . . . . . . . 18.27 . . . . . . . . . . 0.64
HCL Tech . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1721.60. . . . . . . . . . -1.85. . . . . . . . . . . 28.36 . . . . . . . . . . 1.57
Trent Ltd.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3823.80. . . . . . . . . . -1.96. . . . . . . . . . . 84.63 . . . . . . . . . . 0.73
Titan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3939.70. . . . . . . . . . -3.21. . . . . . . . . . . 84.71 . . . . . . . . . . 1.40
TataConsumerProduct . . . . . . . . . . . . .. . . 1107.20. . . . . . . . . . -3.51. . . . . . . . . . . 74.46 . . . . . . . . . . 0.62
Sun Pharma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1589.30. . . . . . . . . . -4.95. . . . . . . . . . . 36.37 . . . . . . . . . . 1.45
Hind Unilever . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2352.60. . . . . . . . . . -5.02. . . . . . . . . . . 50.59 . . . . . . . . . . 1.80
Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1659.50. . . . . . . . . . -5.38. . . . . . . . . . . 24.03 . . . . . . . . . . 5.01
ITC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 318.60. . . . . . . . . . -5.39. . . . . . . . . . . 19.48 . . . . . . . . . . 2.65
SBI Life . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1996.30. . . . . . . . . . -5.60. . . . . . . . . . . 81.60 . . . . . . . . . . 0.77
IntGlobeAvi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 4621.00. . . . . . . . . . -6.35. . . . . . . . . . . 55.64 . . . . . . . . . . 0.90
Bharat Elec. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 444.50. . . . . . . . . . -6.68. . . . . . . . . . . 57.06 . . . . . . . . . . 1.37
Reliance Ind . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1391.00. . . . . . . . . . -8.44. . . . . . . . . . . 19.25 . . . . . . . . . . 8.10
Asian Paints . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 2416.00. . . . . . . . . . -9.50. . . . . . . . . . . 59.27 . . . . . . . . . . 0.94
Maruti Suzuki . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 14502.00. . . . . . . . -10.79. . . . . . . . . . . 30.85 . . . . . . . . . . 1.64
TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3144.40. . . . . . . . -12.47. . . . . . . . . . . 23.72 . . . . . . . . . . 2.77
M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3384.40. . . . . . . . -12.69. . . . . . . . . . . 27.14 . . . . . . . . . . 2.61

Pts: Impact on index movement
DE: Demerged Entity

Nifty Next 50 Movers � 204.10 pts.

Close(₹) Pts PE Wt(%)

Vedanta . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 766.35. . . . . . . . 148.66. . . . . . . . . . . 16.86 . . . . . . . . . . 5.69
Abb India. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5474.00. . . . . . . . . . 67.64. . . . . . . . . . . . . 0.00 . . . . . . . . . . 1.26
Tata Power . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 366.45. . . . . . . . . . 57.35. . . . . . . . . . . 23.41 . . . . . . . . . . 2.69
Jindal Steel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1159.60. . . . . . . . . . 45.01. . . . . . . . . . . 42.58 . . . . . . . . . . 1.90
Adani Energy Solutions .. . . . . . . . . . .. . . . . 914.10. . . . . . . . . . 33.36. . . . . . . . . . . 46.07 . . . . . . . . . . 1.39
Siemens Energy India . . . . . . . . . . . . . .. . . 2481.50. . . . . . . . . . 33.01. . . . . . . . . . . 76.32 . . . . . . . . . . 0.96
Adanigreenenergy . . . . . . . . . . . . . . . . . . . .. . . . . 858.80. . . . . . . . . . 32.97. . . . . . . . . . . 76.22 . . . . . . . . . . 1.15
Samvardmothersoninternatl . . .. . . . . 113.88. . . . . . . . . . 32.60. . . . . . . . . . . 33.84 . . . . . . . . . . 2.21
Siemens . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3096.30. . . . . . . . . . 30.58. . . . . . . . . . . 65.29 . . . . . . . . . . 1.20
Bpcl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 366.95. . . . . . . . . . 26.71. . . . . . . . . . . . . 6.47 . . . . . . . . . . 3.11
Dlf . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 638.55. . . . . . . . . . 24.98. . . . . . . . . . . 35.69 . . . . . . . . . . 1.79
Indian Hotels Co. .. . . . . . . . . . . . . . . . . . . . .. . . . . 664.60. . . . . . . . . . 22.10. . . . . . . . . . . 51.34 . . . . . . . . . . 2.56
Jsw Energy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 459.00. . . . . . . . . . 20.50. . . . . . . . . . . 30.81 . . . . . . . . . . 1.08
Macrotech Developers . . . . . . . . . . . . .. . . . . 951.40. . . . . . . . . . 18.79. . . . . . . . . . . 28.51 . . . . . . . . . . 1.17
Cg Power & Ind Sol . . . . . . . . . . . . . . . . . . .. . . . . 590.30. . . . . . . . . . 17.18. . . . . . . . . . . 83.79 . . . . . . . . . . 1.78
Power Finance . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 386.80. . . . . . . . . . 16.36. . . . . . . . . . . . . 3.88 . . . . . . . . . . 2.47
Cholamandalamin&Fin . . . . . . . . . . . .. . . 1648.90. . . . . . . . . . 15.33. . . . . . . . . . . 29.95 . . . . . . . . . . 3.05
Hindus Zinc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 715.20. . . . . . . . . . . . 9.09. . . . . . . . . . . 25.61 . . . . . . . . . . 1.36
Punjab Natl Bank. . . . . . . . . . . . . . . . . . . . . .. . . . . 125.25. . . . . . . . . . . . 7.75. . . . . . . . . . . . . 8.05 . . . . . . . . . . 1.89
Ambuja Cements . . . . . . . . . . . . . . . . . . . . . .. . . . . 536.05. . . . . . . . . . . . 3.84. . . . . . . . . . . 18.47 . . . . . . . . . . 1.43
United Spirits . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1330.40. . . . . . . . . . . . 3.27. . . . . . . . . . . 56.26 . . . . . . . . . . 1.72
Bajaj Holdings. . . . . . . . . . . . . . . . . . . . . . . . . . .. 10727.00. . . . . . . . . . . . 2.98. . . . . . . . . . . 13.73 . . . . . . . . . . 2.03
Indian Oilcorp . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 163.09. . . . . . . . . . . . 2.69. . . . . . . . . . . . . 9.03 . . . . . . . . . . 2.67
Mazagoan Dock . . . . . . . . . . . . . . . . . . . . . . . .. . . 2517.20. . . . . . . . . . . . 2.64. . . . . . . . . . . 43.50 . . . . . . . . . . 0.84
Icici Lombard Gic . . . . . . . . . . . . . . . . . . . . . .. . . 1825.60. . . . . . . . . . . . 2.47. . . . . . . . . . . 32.46 . . . . . . . . . . 1.94
Indian Railway Finance Corp . . . .. . . . . 120.06. . . . . . . . . . -0.48. . . . . . . . . . . 22.39 . . . . . . . . . . 0.94
Lic. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 821.00. . . . . . . . . . -0.76. . . . . . . . . . . 10.16 . . . . . . . . . . 0.80
Bajaj Housing Finance . . . . . . . . . . . . .. . . . . . . 88.02. . . . . . . . . . -3.20. . . . . . . . . . . 31.06 . . . . . . . . . . 0.36
Bosch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 36015.00. . . . . . . . . . -4.42. . . . . . . . . . . 39.59 . . . . . . . . . . 1.37
Zyduslifesciences. . . . . . . . . . . . . . . . . . . . . .. . . . . 890.70. . . . . . . . . . -4.65. . . . . . . . . . . 17.82 . . . . . . . . . . 0.98
Hyundai Motor India . . . . . . . . . . . . . . . .. . . 2150.00. . . . . . . . . . -4.74. . . . . . . . . . . 30.56 . . . . . . . . . . 1.34
Varun Beverages . . . . . . . . . . . . . . . . . . . . . .. . . . . 467.05. . . . . . . . . . -5.53. . . . . . . . . . . 52.69 . . . . . . . . . . 2.80
Ltimindtree . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5995.00. . . . . . . . . . -5.70. . . . . . . . . . . 37.63 . . . . . . . . . . 2.43
Gail (India) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 167.38. . . . . . . . . . -6.14. . . . . . . . . . . 10.04 . . . . . . . . . . 1.98
Rural Elec . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 375.30. . . . . . . . . . -8.23. . . . . . . . . . . . . 5.72 . . . . . . . . . . 2.05
Torrent Pharma . . . . . . . . . . . . . . . . . . . . . . . .. . . 3930.10. . . . . . . . . . -8.96. . . . . . . . . . . 62.16 . . . . . . . . . . 1.80
Britannia Ind . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 5723.00. . . . . . . . . . -9.01. . . . . . . . . . . 59.50 . . . . . . . . . . 2.96
Havells . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1273.90. . . . . . . . . . -9.75. . . . . . . . . . . 53.89 . . . . . . . . . . 1.41
Adani Power . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 133.88. . . . . . . . . . -9.93. . . . . . . . . . . 21.97 . . . . . . . . . . 2.31
Hindustanaeronautics . . . . . . . . . . . . . .. . . 4601.00. . . . . . . . -13.07. . . . . . . . . . . 36.33 . . . . . . . . . . 3.82
Shree Cement . . . . . . . . . . . . . . . . . . . . . . . . . . .. 27055.00. . . . . . . . -17.03. . . . . . . . . . . 56.68 . . . . . . . . . . 1.58
Godrej Consumer. . . . . . . . . . . . . . . . . . . . . .. . . 1155.30. . . . . . . . -19.89. . . . . . . . . . . 64.90 . . . . . . . . . . 2.04
Bank Of Baroda. . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 302.45. . . . . . . . -20.84. . . . . . . . . . . . . 8.06 . . . . . . . . . . 2.46
Pidilitind . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1429.60. . . . . . . . -28.93. . . . . . . . . . . 64.74 . . . . . . . . . . 1.94
Avenuesuper . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3667.20. . . . . . . . -30.22. . . . . . . . . . . 83.32 . . . . . . . . . . 2.36
Info Edge I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 1268.30. . . . . . . . -36.78. . . . . . . . . . . 49.64 . . . . . . . . . . 2.16
Solar Industries . . . . . . . . . . . . . . . . . . . . . . . .. 13327.00. . . . . . . . -42.99. . . . . . . . . . . 86.28 . . . . . . . . . . 1.42
Tvs Motor Cmp . . . . . . . . . . . . . . . . . . . . . . . . .. . . 3655.00. . . . . . . . -51.63. . . . . . . . . . . 62.65 . . . . . . . . . . 3.76
Divis Lab. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 6041.00. . . . . . . . -55.96. . . . . . . . . . . 64.54 . . . . . . . . . . 3.36
Canara Bank . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 150.32. . . . . . . . -74.94. . . . . . . . . . . . . 7.79 . . . . . . . . . . 2.22

Pts: Impact on index movement 

Day trading guide

The stock of Supreme
Industries depreciated between
September and mid-December
last year. In this period, the
price dropped from ₹4,650 to
₹3,200. But for over a month
now, the stock has seen some
recovery.

The price action also appears
positive as it has formed a
higher low and there has been a
bullish cross-over between 21-
and 50-day moving averages. So,
even though the trend may not
turn bullish, the scrip is likely to
see at least a corrective rally to
₹3,800 in the near term. 

Traders can buy now at

₹3,507 and accumulate at
₹3,450. Place stop-loss at
₹3,380. When the price hits
₹3,650, alter the stop-loss to
₹3,500. Tighten the stop-loss
further to ₹3,650 when the
stock touches ₹3,750. Book
profits at ₹3,800.

Note: The recommendations are based
on technical analysis. There is a risk of
loss in trading

TODAY’S PICK.

Supreme Industries (₹3,507.90): BUY

Akhil Nallamuthu
bl. research bureau

25539 » Nifty 50 Futures

S1 S2 R1 R2 COMMENT

25450 25275 25560 25800 Buy the contract if it surpasses

25560; stop-loss at 25500.

₹1657 » Infosys

S1 S2 R1 R2 COMMENT

1650 1635 1670 1690 Buy the stock if it rallies above

1670; stop-loss at 1650.

₹318 » ITC

S1 S2 R1 R2 COMMENT

317 310 320 323 No clarity in intraday movement;

stay out for now.

₹275 » ONGC

S1 S2 R1 R2 COMMENT

270 262 278 285 Go long if the price dips to 270;

place a stop-loss at 262.

₹1391 » Reliance Ind. 

S1 S2 R1 R2 COMMENT

1375 1350 1410 1450 Go long if the stock rises above

1410; stop-loss at 1390.

₹1064 » SBI

S1 S2 R1 R2 COMMENT

1055 1040 1075 1100 Buy the stock if it drops to 1055;

place a stop-loss at 1040.

₹3146 » TCS

S1 S2 R1 R2 COMMENT

3125 3090 3150 3185 Sell the stock if it slips below

3125; stop-loss can be 3150.

S1, S2: Support 1 & 2; R1, R2: Resistance 1 & 2. 

The markets ended higher on
Thursday after a volatile ses-
sion, with the Sensex closing
at 82,566.37, up 221.69
points, while the Nifty rose
76.15 points to settle at
25,418.90, as the Economic
Survey projected GDP
growth to be in the 6.8-7.2
per cent range next fiscal. 

The recovery was led by a
sharp rally in metal stocks,
even as the rupee breached
the 92 mark against the dol-
lar for the first time.

Siddhartha Khemka, Head
of Research, Wealth Manage-
ment, Motilal Oswal Finan-
cial Services, said market
sentiment was supported by
the Economic Survey, which
projected India’s GDP
growth at 6.8-7.2 per cent for
FY27, providing a construct-
ive macro backdrop ahead of

the Budget. The Nifty Metal
index surged over 3 per cent,
driving the benchmark in-
dices higher. 

Tata Steel emerged as the
top gainer on the Nifty 50,
jumping 4.49 per cent, fol-
lowed by L&T, which
climbed 3.80 per cent. 

Axis Bank gained 3.42 per
cent, while TMPV and NTPC
advanced 3.39 per cent and 3
per cent. 

However, Asian Paints led
the decliners, plunging 3.85
per cent, followed by IndiGo,

which fell 2.71 per cent. “The
Nifty 50 extended its win-
ning streak to a third session,
adding 76 points to settle at
25,418 in a highly volatile
session. 

First 45 minutes saw bears
in total control, dragging the
Nifty down 200 points im-
mediately after the opening.
Post 10 am, Nifty found sup-
port on its 200 DEMA
(25160) and changed its dir-
ection with a recovery of al-
most 300 points from the
day’s low,” said Nandish

Shah, Deputy Vice-Presid-
ent, HDFC Securities. 

Market breadth remained
weak with 2,533 stocks de-
clining against 1,706 advan-
cing on the BSE.

MIXED SHOW

Sectoral performance was
mixed, with Nifty Financial
Services rising 0.64 per cent
and Nifty Bank gaining 0.60
per cent. 

The Nifty Midcap 100 and
Nifty Smallcap 100 both ad-
vanced 0.18 per cent and 0.20
per cent. 

Foreign institutional in-
vestors turned net buyers
after 15 consecutive sessions
of selling on Wednesday by
₹4,396.70 crore, while do-
mestic institutional in-
vestors continued their sup-
port with inflows of ₹3,360
crore. According to exchange
provisional data, FPIs were
net buyers to the tune of
₹480.26 crore on Thursday.

Sensex, Nifty recover as Survey
projects healthy GDP growth 
SHINING JEWELS. Nifty Metal index surges over 3 per cent, led by Tata Steel 

Anupama Ghosh
Mumbai

STELLAR SHOW. Tata Steel jumped 4.4% to ₹202.32 on the NSE

Shares of Larsen & Toubro
(L&T) surged 4 per cent on
Thursday to emerge among
the top gainers on the Nifty
50, tracking investor reac-
tion to the December quarter
earnings and largely positive
brokerage commentary on
its medium-term prospects.

The stock closed nearly 4
per cent positive at
₹3,932.90 on the NSE, touch-
ing an intraday high of
₹3,960.90 against the previ-
ous close of ₹3,794.

On the standalone front,
L&T reported an 8.3 per cent
year-on-year rise in revenue
to ₹37,902 crore in Q3, while
net profit climbed nearly 18

per cent to ₹2,404 crore.
However, on a consolidated
basis, profit after tax slipped
4.3 per cent to ₹3,215 crore,
weighed down by a one-time
labour-related provision.

Brokerages remained
largely bullish on L&T, ac-
knowledging that Q3 execu-
tion in the core engineering
and construction business
was softer than expected.

Nuvama Institutional
Equities said L&T delivered
11 per cent year-on-year core
revenue growth, slightly be-
low Street expectations,
while core operating mar-
gins improved 50 bps to 8.1
per cent. 

EYES ON 5-YEAR PLAN

It noted a strong ₹7.3 lakh
crore backlog, nearly 3.9
times FY25 core sales, and a
robust order pipeline of
₹5.92 lakh crore. Nuvama re-
tained ‘buy’ call at an in-
creased target price from
₹4,680 to ₹4,850.

Citi maintained ‘buy’ at
₹4,810, stating that while Q3
revenue was soft, execution
is expected to improve
meaningfully in the fourth
quarter. The brokerage ad-

ded that L&T’s upcoming
five-year strategy announce-
ment after Q4 results could
provide further clarity on
growth and RoE drivers.

Je�eries also reiterated
‘buy’ with a target price of
₹4,715, expecting order in-
flows to exceed estimates
and execution to gather pace.
It highlighted that engineer-
ing and construction mar-
gins improved despite strong
international revenue
growth. 

Je�eries flagged the five-
year plan, potential semicon-
ductor investments and the
resolution of the Hyderabad
Metro project as key near-
term triggers for the stock.

Motilal Oswal stressed
that L&T’s consolidated Q3
earnings were marginally be-

low its estimates due to
weaker-than-expected exe-
cution in the core engineer-
ing and construction seg-
ment, but pointed to healthy
order inflows of ₹1.2 lakh
crore across domestic and
overseas markets. The
brokerage raised its target
price to ₹4,600 from ₹4,500
and retained its ‘buy’ rating,
even as it trimmed valuation
multiples slightly to factor in
moderated execution and
margin assumptions.

JM Financial echoed a
similar view, noting that
while near-term perform-
ance was impacted by softer
core E&C execution, a re-
bound is expected from Q4
onwards. The brokerage re-
tained ‘buy’ at a revised tar-
get price of ₹4,600.

Madhu Balaji
Bengaluru

L&T rises sharply as brokerages give thumbs up to Q3 results

Nippon Life India Asset
Management Ltd (NAM In-
dia) on Thursday reported a
37 per cent year-on-year
jump in consolidated profit
after tax to ₹404 crore for the
three months ended Decem-
ber 2025.

The company reported a
PAT of ₹295.4 crore in the
corresponding quarter of the
previous fiscal. Revenue
from operations rose 20 per
cent to ₹705.3 crore in the
third quarter of the fiscal
from ₹588 crore in the same
period preceding fiscal, ac-
cording to a stock exchange
filing. 

As of December 31, 2025,
the company’s AUM stood at
₹8.16 lakh crore, and NAM
India’s asset base stood at ₹7
lakh crore. On a standalone
basis, the asset management
firm’s PAT grew 32 per cent
year-on-year to ₹391.4 crore
in the three months ended
December 2025, and reven-
ues from operations climbed
21 per cent y-o-y to ₹659
crore in Q3FY26.

Nippon Life India
profit up 37%

Press Trust of India
New Delhi

US tech stocks slide after
SAP’s cautious outlook 

US software stocks fell on
Thursday after SAP’s cautious
cloud outlook and a
post-earnings drop in
ServiceNow shares reinforced
investor concerns about
mounting competition from
artificial intelligence-related
companies. ServiceNow
dropped 9.6 per cent despite
forecasting annual subscription
revenue above Wall Street
estimates. Germany’s SAP
plunged almost 15 per cent as
analysts flagged that its cloud
backlog and 2026 revenue
forecast fell short of
projections. “The malaise in
software sentiment persists,
coupled with a seemingly
paradoxical and vicious cycle of
depressed valuations, with
maintained, if not rising,
investor expectations,” JP
Morgan analysts said. REUTERS

QUICKLY.

NSDL stock tumbles 
post flat Q3 net 

Mumbai: National Securities
Depository Ltd (NSDL)
reported a 15.4 per cent y-o-y
increase in total income for the
third quarter of fiscal 2026,
reaching ₹198.7 crore
compared to ₹172.2 crore in
the same period last year. Net
profit remained flat at ₹77.9
crore (₹77.5 crore). The muted
profit growth came despite the
robust revenue performance.
The depository’s net
beneficiary owner market
share saw significant
expansion, rising to 15.89 per
cent in the first nine months of
FY26 from 8.84 per cent in the
corresponding period last year.
The stock plunged 3.15 per
cent to end at ₹979.95 on the
BSE. OUR BUREAU

Maruti Suzuki shares were down
nearly 3 per cent on Thursday despite
a marginal increase in consolidated
net profit in Q3FY26. Brokerages
trimmed target prices on the stock
due to weaker-than-expected Q3
performance.

It closed at ₹14,502 on the NSE,
down 2.5 per cent, hitting a low of
₹14,353 against the previous close of
₹14,877. The company posted a con-
solidated net profit of ₹3,879 crore for
the third quarter ended December 31,
2025, a 4 per cent y-o-y increase.

Citi maintained its ‘buy’ rating at a
reduced target price of ₹18,200 from
₹19,000, noting that Q3 results missed
estimates due to one-o� factors. The
brokerage said the near-term outlook
continues to look healthy and added
that operating leverage could o�set
rising metal costs, making volume
growth a key driver for profitability.

DEMAND REVIVAL

Motilal Oswal stated that the recent
GST rate cut had revived demand for
small cars by improving a�ordability
for price-conscious buyers, while up-
coming launches such as the Victoris

and the e-Vitara should aid market
share gains and potentially lead to a
stock re-rating. However, it trimmed
its FY26E and FY27E earnings estim-
ates by 4 per cent and 7 per cent, re-
spectively. It maintained ‘buy’ at a tar-
get price of ₹18,197.

Nuvama Institutional Equities also
echoed a similar view on how new
launches and exports would aid reven-
ues ahead. The brokerage retained
‘buy’ at a target price ₹18,300, down
from ₹20,000 earlier.

Je�eries retained a more cautious
stance, sticking to its ‘hold’ call, trim-
ming the target price to ₹16,000 from
₹17,500. It acknowledged that growth
remained healthy but said EBIT in Q3
fell short of expectations. 

Morgan Stanley retained its ‘over-
weight’ call at lesser target price of
₹17,804.

Maruti Suzuki down 3% as
performance disappoints
Our Bureau
Bengaluru

The retail portion of Hindustan Zinc’s
o�er for sale was oversubscribed by
more than two times. Exchange data
showed that retail investors bid for
1.10 crore shares against an o�er size
of 47.58 lakh shares, taking the retail
book to more than 2.3 times subscrip-
tion on the closing day. On Wednes-
day, the OFS that was opened to insti-
tutional investors saw bids for 1.3
times over its base issue size (0.79 per
cent stake).

Promoter’s company Vedanta has
raised ₹4,500 crore by selling 4.76
crore equity shares (or 1.59 per cent
stake) of HZL through the OFS win-
dow that closed on Thursday. 

FLOOR PRICE

Retail bids came at a floor price of
₹685 per share, even as the stock
traded well above this level in the sec-
ondary market, with the last traded
price around ₹715.60 during the
session.

Post promoter’s stake sale, Vedanta
shareholding in Hindustan Zinc will
come down by 1.13 per cent to 60.71
per cent, the company said. 

Motilal Oswal said in a recent re-
port that Hindustan Zinc’s strong
Q3FY26 earnings performance was
primarily driven by favourable metal
pricing and a recovery in volumes.
“The company continues to focus on
improving production output
through with tighter cost-control
measures, leading to margin susten-
ance,” it said. 

The record-breaking rally in silver
prices has been driven by industrial
demand and physical market stress,
with inventories falling over the
period, keeping the precious metal in
deficit for the fifth year in a row. There
is significant demand for silver due to
its dual role as a precious and indus-
trial metal, supported by a rally driven
by growth in photovoltaic demand,
electronics, and EV components.

Je�eries expects HZL’s earnings
per share to rise at a strong 22 per cent
and 29 per cent in FY26/FY27, and
then by 7 per cent in FY28.

Vedanta offloads 1.59% stake in HZL;
retail portion subscribed over 2 times
Our Bureau
Mumbai
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