Grand Foundry Ltd.
CIN NO.: L99999MH1974PLC017655

Date: June 29, 2020

To,
The Manager - CRD, The Manager-Listing Department
BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.
Scrip Code: 513343 NSE Symbol: GFSTEELS
Dear Sir/Madam,

Sub: Outcome of the Board Meeting held today i.e. Monday, June 29, 2020.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors
of the Company in their meeting held on today i.e. Monday, June 29, 2020; inter-alia,
considered and approved the following:

1. In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing the following:

a. The Audited Standalone Financial Results of the Company for the quarter and year
ended 31st March 2020 along with the statement of Assets and Liabilities as on that
date.

b. The Statutory Auditors of the Company have issued their Audit Report on the
Standalone Audited Financial Results of the Company for the year ended March 31,
2020 with unmodified opinion. The said Signed Financial Results along with the
Auditor’s Report with unmodified opinion are enclosed herewith.

2. Analyzed the request received from the promoters for Re-classification of
promoters/promoters group under regulation 31A of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

Further, the outbreak of COVID-19 pandemic globally and in India has severely impacted
businesses and economies. There has been disruption to regular business operations due to
the measures taken to curb the impact of the pandemic. The Company's plants and offices
were shut post announcement of nationwide lockdown. Most of the operations have resumed
post lifting of lockdown. The Company has considered external and internal information in
assessing the impact of COVID - 19 on various elements of its financial statements.
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Grand Foundry Ltd.
CIN NO.: L99999MH1974PLCO17658

The meeting of the Board of Directors commenced at 19:00 hours and concluded at 20:30
hours.

Further in view of the emergency situation arising due to spread of Novel Coronavirus
(COVID-19) and to support the lock down initiative(s) taken by Central Government at
national level and in accordance with the directives of the Stock Exchanges, we are submitting
this disclosure/ announcement in ‘Sd mode’.

Request you to kindly take the above on your record.

Yours Sincerely,
For Grand Foundry Limited

Sd/-
Parul Gupta
Company Secretary & Compliance Officer
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GRAND FOUNDRY LIMITED

CIN: LOS00GMH1974PLCO1 7855
Reqd Office: 327 Arun Chambers, Tardeo Road. Mumbai - 400 034
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Statement of Audited Standalone Assels and Liabilites

1 (R=. in Lacs)
Particulars AS ON
Aurdited Audited
A103-2020 | 3103-2019 |
L] AGSETSE
1 Mon-current assets
Property, plant and Equipment anz2ar 337 3%
Capdtal work in progress
Investment Property
(ol
Ciher Tangible Assets-Vehcles 11.08 13.22
Irtangible Assets under Development
Hinlogical Assets othes than Dearer pants
Investiments sccount for using equily method
Total non-current Assats 12396 350,56
Mon-Current Financial Assets
THOT-CUTTETL skt =
Trade reclevables, non-current i
Loans, non-current X
other non-cument financial assets 0.4 0.14
Total non-current financial Azcets 3124 10 AE0.70
Deferrad Tax Assatanet
Cher non-current Assels
Pres iy . Total non-current Assels
Inventones - 3054
Current Financial Assets
Camrend investments
Trade fecehables, Guiren 305,40 1535
Cash and cash equivalents 0.23 1.82
= Bank Balance other than cash and cash equivalents 1.12 1.50
_ lnans, cument : .
other current financial asssts 2649 38.88
Total current financial Assets|  337.24 226.91
Current tax assets (nel) 5
alher current assels =
Total Gurrent Assels! 66134 57661
Men-current assets classified as held for sale = -
Regulatory deferral account debit balances and retated deferred tay assets = iz
Total Assets BE1.34 STE.61
B EQUITY AND LIABILITIES
1 EQUITY
Equity attributahle 1o the ownars of parant
Eguily Share Capilal 121720 41720
Ciher Equity (Reserve & Suipius) (1,273.78)  (1,28853)
Tolal equity atiribulable (o e owners of parent (56.58) (882.33)
MNon-controfling interest - .
S [— Total Equity|  ({56.59)  (882.33
2 Liabilities
|Non-current Liabilities
= |Non-current Financial Liabilites Zee
| BorfowngE, fon-Clment 19805 850,18
oM g s ek e
other non-clarent financial kabilites : 9 .80

Total nov-current Fnancial Liabilities 198.06 95588

Prewigiong, non-Cusment = =

Deferred tax liabites{net) . -

Daferred governement grants, non-current - -

Other non-casent Rabilibes i - -
Total non-current liabifites 199,08 865.98
Curreni Liabilites
Current Financial Liabilites
Bormowings, current 1.80 225
Trade payables, current 466.13 44542
obher curment financials habilites 2353 2367
Totsl current finsncisl Lishites 481.28 47133
other cument Eabilites - -
| Prewialons, current < &
| Current tax taibiltes (net) 2763 783
| Deterred govermment grants, currant 2 5
Total curresd labilites 518,88 488,96

Liabiies directly associasied with assets in disposal group classifled se held for - -

sl
Regulatory deferral account credil betances. and refsted delferred tax Bbilites. - -

Tolal Liabililes Bi8.28 488 96
Total Equity and Liabilitas| _ 661.34 ETE81

1 The abave audited results were reviewed by Audil Committee and thereafler approved by the Board of
Directors in thel respective meeting heid cn June 28, 2020,

2 Thix fgures of last quarter are balancing figures between audited figures in respect of the full financial year
and pubBshed year to date figures upbo the third quarter of the Financial Year

3 The figures for the previous coesponding  penods have heen regroupedireamanged wherever necessary o

i Lwsm womgsarabne

Place: Mumbai

Dated:June 28, 2020




GRAND FOUNDRY LTD.
CIN: L99999MH19T4PLCO1TESS
3ZT, 3rd Floor, Arun Chamibers, Tarndeo Road, Murmbai - 400 034,
Audned Financel Mesults for e Cuaner and year ended 31t Mareh, 2020
Ph. No. U22-23526316; E-mail d--caigfsias].co.in; Webaite: vwww.gisteal co.in

Part | - Statement of Standalone Audited Financial Results for the quarter and Year ended March 31, 2020

1 I | [iRs. in Lacs}
.y = For the quarter ended For Year Ended
No. 31,03.2020 | 31122002 | 21.02.2019 | 31.02.2020 | 31.02.2013
Audited Audited HAudited HAupdied Audited
7. Standalone | Standalone | Standalone | Standalone | Standatone
1 INCOME
(&) Revenue from oparabians 20622 8003 37456 BRA20 | 255699
{5} Cther Income 0.04 0.002 8,58 48,89 1351
216.28 B0.03 383.33 TI7.09 2570.49
2 Expenses
a) Cost of maberials consumed
b) Furchases of stock-in-irade 175,64 108,87 407 95 GIZ274 2992 67
¢} Changes in inventones of finshed goods work in progress
And stodk-indrade 200 Qo0 am 200 200
d) Employes bensfit expenses 480 358 1275 1752 2436
&) Finance Cost SR 0.36 0.1 2285 217 569
f) Despreciation,depletion and amortiaation expense 1.31 0.92 193 510 708
@) Other Expanses %63 1559 1012 7346 45 41
Tolal Exg 211.78 126,18 456.81 Tio.ee 286708
a Total Proft before execptional tems and tax 4.51 {45.15) [T2.28) 26.10 [126.59)
4 |Exceptonal tems ~118]  ooo] oo 154 165
= M K Total profit betore extraordinary Hems 333 A8AS) 238y 2458 (128.23)
& Extrasrdinary flems 0.00 u.uuj[ 000 0.00 000
7 Total profit before tax 333 (49.15) (72.28) 24.56 | 128.23)
B Tax Expense -
a8 Earliar YVear Taums 000 ono Q.00 000 0.00
g Deferred Tax Asseta)iLiability 0.00 000 a7 08 oo0| 1048t
10 Total tax expenses 0.00 ooo| (3arom ooo| (23314
1 MNet movement in reguiatory aeferral account balances related o)
proft or loss and the relsted defermed tax movement o0 0.0 oo 000 000
12 Net Profiti Loss period from continuing operations .33 [49.15)  (34.30) 2456 | (233.14)
| 13 Profitilass) for the period from discantinuing aperafions 0.00 000 0.00 0.00 0.00
14 Tax Expenses of Discontinuaing Dperations. 00 el ] 0,00 Q.00 000
15 ket s3] for di i fter T 0,00 0.00 0,00 0.00 [
o sy of Sssocs and i veriaes s o 2
using equity method 000 0.00 0,00 0.00 0.00
17 Profiti{loss) for the period (13+16) 000 0.00 000 .00 0.00
18 Dthar Comprehensive Income Q.00 .00 Q.00 Q.00 0,00
19 Total Comprehenshve Income for the poried .00 £.00 000 0.00 0.00
20 Total profit or loss attribute to 0.00 0.00 000 0.00 0.00
prafit or loss, altributable bo cwner of parent 0.00 0.00 0o 0,00 0.00
I-T:m predit or loss, attributabie to nen-controlling interests 0.00 0.00 000 0.00 0.00
7, [Tokal Somprabmesins Weome s U peciod slbrlakali o 000 .00 o0 300 200
Noome Tor the perrod Slnbutabie to cwrers of
parerits 000 000 0.00 0,00 .00
oAl Comprefwersive Incorme Tor the pencd alnbulabhs 1o eaners
of parert non-controling interests 0,00 000 0,00 .00 0,00
22 |Details of equity share capital
Faid - up equity share capital 1247.20 4720 A17.20 121720 720
Face vahie of equity share capital 400 4.00 400 400 400
23 [Detaiis of dett securilies
24 » Resane exchuding revaluabon resere 127 64 127 64 12764 127 54 127 54
25 | Eamings Per Share ;
i Earnings per equity share for continuing operations
| Bagic earnings (loss) per share from continuing operations 0,00 (0.12)) (008 0.02 (0.565)
| Dihuted earnings (loss) per share from continuing operations 0.00 (0.12) (0.08) oo2 {0.56)
i |Earnings per equity share for discontinued operations
Bawic ewnings foss) pec share fam discondinued operalines. am s 40 Q.00 0.0a
Dikutescl-aarnings: (lons) per-share from dacontinued operations: 000 0.00 000 000 000
iil Earnings Per Share
earnings [foss] per
and discontinued %rm 000 0.12) (Q.08) 0.02 0.56)
k bl
discontinued operations 0.00 10.12) {0.068) 002 10.56)
% Dbt squity ratio 0.00 0.00 0.00 0.00 0.00
27 Chadt servioe GoveTage A Oog G GO0 G oo
] Intereed service coverage ratio 0.00 0.00 0.00 0.00 0.00
23 Disclosure of noles on Bnancial results
1) Company is engaged in manufaciure of bright steel bars coverad in one segment, hence segmentaise repartng is not reguined,
Notes :

2} The above audited Financial resulls for the quarner and year ended March 31, 2020 have bean reviewad by the Audit Committes

md mppreved by the Board of Dirsciors at their meeting hedd on June 25, 2020. The Stetutory Auditors heve carried out Audit-for the
IF'mmﬁ'i Year ended March 31, 2020

3 The figures for the previous comesponding periods have been regroupediearanged whersver necessary lo make them

comparable. e
A< OUNAS For Grand Foundry Limited
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Auditor's Report on Annual Standalone Ind AS Financial Results of the Company Pursuant to Regulation

To

The Board of Directors

3 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Grand Foundry Limi bed

We have audited the accompanying Statement of Annual Standalone Ind AS Financial Results of
Grand Foundry Limited ("the Company”) for the year ended March 31, ZJ20 {"the Statement"),
being submitted by the Company pursusat to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirer=ents) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2005, This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors, This Statement has been prepared
on the basis of the annual Standalone Ind AS Financial Statements. Our responsibility is to express
an opinion on this Statement, based on our audit of such annual Standalone Ind AS Financial
Statements, which have been prepared in accordance with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued
thereunder and other accounting principles generally accented in India.

We conducted our audit of the Statement in accordance with the Standard. on Auditing specified
under Section T43(10) of the Act, Those standards require that we plan and perform the audit to
obtain reasonable assurance about whethi: ¢ the Statement is free of materlal misstatement. An audit
includes examining, on a test basis, evidl". ;e supporting the amounts disclosed in the Statement.
An audit also includes assessing the accounting principles used and significant estimates made by
Management. '

We believe that the audit evidences obtained by us is sufficient and appropriate to provide a
reasonable basis for our opinion on the Statement.

In our opinion and to the best of our information and according to the explanations given to us the
Statermnent: '

(iy is presented in accordance with the requirenmnﬁ of Regulation 27 of the SEBI (Listing
Obligatims and Disclosure Requirements) Regulations, 2015 réhd with Circilar No.
CIR/CFD/ FAC/62/2016 dated Ju'; 5, 2016; .

(i) gives a true and fair view of the £+ loss {including any other comprehensive income) and
other Financial information of the C8mpany for the year ehded March 31, 2020.

The Statement includes the results for the Quarter ended: March 31, 2020, being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review by
a4,

it
Date: June 29, 2020 : For Vijay V. Dedhia & Co

I Chartered Accountants
FRM: 111439W

DF Jlb‘ﬂ* Vv

VIJAY V. DEDHIA
PROPFRIETOR
M. No: 42197
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