
Grand Foundry Ltd. 

Date: May 28, 2024 

To, To, 

Manager (CRD) The Manager 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex, 

Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400 051 

Scrip Code: 513343 SYMBOL: GFSTEELS 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting held on May 28. 2025 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, this is to inform you that the Board of Directors of the Company 

at its meeting held today i.e. Wednesday, May 28, 2025, has inter alia, considered and approved 

the following: 

1. Considered and Approved the Audited Financial Results of the Company for the quarter 

and year ended March 31, 2025 along with the audit report of statutory auditor. We enclose 

herewith the following: 

i.  The Audited Financial Results for the quarter and year ended March 31, 2025. 

ii.  Auditor’s Report on the Audited Financials. 

‘We would like to state that M/s Ashwani & Associates, Statutory Auditor of the Company, have 

issued Audit Report with unmodified opinion on the aforesaid Financial Results. 

The Board Meeting commenced at 3:30 PM and concluded at 5:50 P. M. 

Request you to kindly take the aforesaid information on your record. 

For Grand Foundry Limited 

For GRAND NDRY LIMITED 

th, Sigratory 
MVM . 58 

Director 
DIN: 10187386 

ar 3ehi 1t Singh Colony 

| CIN No. 

in|@ v 



103, pratap bhawan, bahadur shah zafar marg, new delhi-110002 ashwoni & associotes voice  :+91-11-23353639, +91-11-23324672 
+91-11-23738558 

c h a rt ere d accoun t an t s mail : info@ashwaniassociates.in 

web www.ashwaniassociates.com 

Independent Auditor’s Report on Quarterly and year to date standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directos of Grand Foundry Limited 

Opinion 

1. We have audited the 2ccompanying  statement of quarterly and year to date standalone financial results (‘the Statement’) of Grand Foundty Limited (The Company’) for the year ended March 31, 2025, attached hetewith, being submitted by the Company pursuant to the requitements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Listing Regulations. 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 
® includes the annual financial results of the Company; 
(if) presents financial results in accordance with the requirements of Regulation 33 and | Regulation 52 of the Listing Regulations, and 
(iif) gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Tndian Accounting Standards (‘Tnd AS) prescribec under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Tndian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the net loss after tax and other comprehensive income and other financial information of the Company as at March 31, 2025, 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under those standards ate further described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chattered Accountants } of India (‘the ICAT) together with the ethical requitements that ate relevant to our audit of the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled | our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
I 

Responsibilities of Management and Those Charged with Governance for the Statement 
4 The Statement, which s the responsibility of the Company's management and has been approved by the Company's Board of Directors, has been prepared on the basis of the annual financial 

and other accounting principles generally accepted in India and in compliance with Regulation and 52 of the Listing Regulations . The Company's Board of Directors is aleg responsible for 
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ashwani & associates 
chartered accountants 

ensuring accutacy of records including financial information considered necessary for the 

prepatation of the Statement. Further, in terms of the provisions of the Act, the respective Board 
of Directors of the companies, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the company , and for 
preventing and detecting frauds and other itregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuting the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and are free from 
matetial misstatement, whether due to fraud ot error. 

In preparing the Statement, the respective Board of Directors of the companies are responsible for 
assessing the ability of the Company, to continue as a going concetn, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the 

respective Boatd of Ditectors/management either intends to liquidate the company , or has no 
realistic alternative but to do so. 

Those respective Board of Directors are also tesponsible for overseeing the financial reporting 
process of the company. 

Auditor’s Responsibilities for the Audit of the Statement 

7 Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act will always detect a material misstatement, when it exists. Misstatements can arise from 
fraud o crror, and are considered matesial if, individually, o in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 

® Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or etror, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a matetial misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
mistepresentztions, or the override of internal control; 

®  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, 
we ate also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such conttols; 

®  Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Ditectors; 

¢ Conclude on the appropriateness of Board of Directors use of the going concen basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company, to continue as a going concetn. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosute 
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in the Statement of, if such disclosures ate inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
a8 a going concern; 

®  Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation; and 

® Obtain sufficient appropriate audit evidence regarding the financial statements of the 

entities within the Company, to express an opinion on the Statement. We are responsible 

for the direction, supervision and petformance of the audit of financial information of 

such entities included in the Statement, of which we are the independent auditors. For the 

other entities included in the Statement, which have been audited by the other auditors, 
such other auditors remain responsible fot the ditection, supervision and performance of 
the audits cartied out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Company and such other entities 

included in the Statement, of which we are the independent auditors, regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to beat on our independence, and 
where applicable, related safeguards. 

11. We also performed procedures in accordance with citcular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

12. The trading of the company is temporary restricted/ suspended in NSE and BSE under Graded 
Surveillance Measures (GSM) Stage IV. 
Our opinion is not modified in respect of these matters 

13. The Statement includes the financial tesults for the quarter ended March 31, 2025, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial yeat, which were 
subject to limited review by us. 

For Ashwani & Associates 

Chartered Accountants 

FRN: 000497N 

M. No. 084205 

UDIN: 25084205BMHBQR8908 

Place: New Delhi 

Date: 28.05.2025
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GRAND FOUNDRY LIMITED 

(CIN : L99999MH1974PLCO17655) 
302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andheri East, Mumbal-400093 

Ph. No. 9711989548; E-mail; cs@gfsteel.co.in; Website: www.gfsteel.co.in 

Statement of Audited Cash Flows for the Year Ended March 31,2025 
(Rsi.in Lakns) 

T Vear ended Year ended 
S:No: |Particulars March 31, 2025 March 31, 2024 

] Audited | Audlted 
A |CASH FLOW FROM OPERATING ACTIVITIES i 

Net Profit/(Loss) before tax (68.06) (66.50) 
Adjustments related to Non cash and Non operating items * 2 
Operating profit before working capital changes (66.06)| (56.50)| 
Adjustments for Changes in working capital: 
Decrease/(Increase) in other current assets (0.01)] 0.43 
Decrease/(Increase) in Short term Loans & Advances 2.09 » 
Decreasel(Increase) in Trade Payables (0.39), (3.12) 
Decrease/(Increase) in Current financial Liabillties (1.56), 1.22 
Other Current Liabilities (1.68) 4.10 
Cash generated from operations (69.61) (53.88) 

| Taxes pald / (received) - 2 
Net Cash from Operating Activities 69.61) (53.88]] 

B |CASH FLOW FROM INVESTING ACTIVITIES 
Investment Activity = 2 
Net Cash used In Investing' Activities - i 

C |CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) of short term borrowings 69.38 53.27 
Interest Income - - 
Increase In Long Term Loans and advances. ¥, 0.80 
Net Cash from Financing Activities 6938 54.07 

|Net Increase/(Decrease) in Cash and Cash Equivalents (0.23) 0.19: 
Cash and Cash Equivalents at the beginning of the period 059 0.40 
Cash and Cash Equivalents at the end of the perlod 0361 059 

Cash and Cash Equivalents at the end of the period comprise of: 
Cash In Hand 0.01 - 
(Cheques in hand - & 
Fixed Deposit - - 
|Balances with Banks in Current Accounts 0.35 0.59. 

036 059 

As per our report of even date attached 
Forand on behalf of 

Ashwani & Associates 
Firm Registration Number: 000497N 
by the hand of 

San 
Pal 
Gakdip 

er 
Membership No. 084205 

Place: Delhi 
Date: 28/05/2025 

For GRAND FOUNDRY L
IMITE 

For and on Behalf of Board of Directors. 

' Director & CFO 
DIN: 10187386 

Por GRAND FOUNDRY LINITED 

Auth. Signatory 
Vijay Paul Kaushal 
Director 
DIN: 10197853



‘GRAND FOUNDRY LIMITED 
(CIN : L99899MH1974PLCO17655) 

302, Cable No. 1,Sanjay Appa Chambers, Plot No. 82 Behind Charat Singh Colony, Andher] East, Mumbal-400093 
Ph. No. 9711989548; E-mal @gfsteel,co.In; Website: www.gfsteel.co.in 

Statement of Audited Assets and Liabllities as at March 31,2025 
B8, 11 Lkns) 

J Asat As at 
ot 31.03.2025 1.03.2024 
e— - Audited Audited 

1. Non-current assets . 
(@) Property, Plant and Equipment @ 4 (b) Capital Work In Progress " ® 
(¢) Financlal Assets | 
(i) Investment - L, 

(il Loans - - 
(liiy Others financlal assets o~ * (d) Deferred tax assets (Nef) - - | (#) Other non-current assets 

Total Non-current assets 
Current assets 
(@) Inventories - - 
(b) Financial Assets 

() Investments - - 
(il Trade recalvables - « 
(i) Loans & Advences 047 226 
(Iv) Cash and cas equivalents 0.36 059 

() Other current assets 0,01 B 
Total Current Assets i 0.54 785 

2 

TOTAL ASSETS 057 | 286 

B. EQUITY AND LIABILITIES 

Equity 
(2) Equity Share capital 1,217.20 
(b) Other Equity (1,780.67)] 
Total Equity - (563.47)) 
Uabilties 

1. Non-current liabliitles 
(a) Financial Liabilities 

(i) Borrowing 
(i) Other Financial Liabllities 

(b) Deferred Tax Liabilties (Net) 
Total Non-current liabllitles 

2. Current liabllities 
(2) Financial Liabilities 

(1) Borrowings. 55830 488.02 
(If) Trade payables | 

a) Total outstanding dues of micro and small enterprises | - - 

b) Total outstanding dues of creditors other than micro and 
small enterprises 143 1.82 

(iil) Other financial iiabilities - 1.668 
(b) Other current liabilities 4.28 597 
(c) Current tax liabilitites (Net) - - 
Total Current Liabilities. 564.07 498’ 

[TOTAL EQUITY AND LIABILITIES LLELE EX3) 

As per our report of even date attached 
For and on behaltof 

| For and on Behalf of Board of Drectors 
| @EEEE%%}T&??JSEW; cooesTN For GRAND FOUNDRY LIMITER - o AND FOUNDRY LIMITED 

| ’ 
| sl = 6 o r | pdh. Signatory [ Auth. Sighate.y 
| Birector | Shivani Jain Vij B‘ aushal 
| Director & CFO Director 
| DIN: 10187388 DIN: 10197853 

Date: 28/05/2025



nd Foundry Ltd. 

Date: May 28, 2025 

To, To, 

Manager (CRD) The Manager 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex, 

Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400 051 

Scrip Code: 513343 SYMBOL: GFSTEELS 

Dear Sir/Madam, 

Sub.: Declaration in terms of regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulati 2015. 

In terms of second proviso to regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 

Requirements) Regulations, 2015, we confirm that the M/s Ashwani & Associates, Chartered 

Accountants, Statutory Auditor have given an Unmodified Opinion on the Audited Financial 

Results of the Company for the financial year ended March 31, 2025. 

Request you to kindly take the aforesaid information on your record. 

Thanking you, 

For Grand Foundry Limited 

For GRAN DRY LIMITED 

hivanD¥ggior / Auth. Signatory 
Director & CFO 

DIN: 10187386 

Place: New Delhi 
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