
 

 

 
July 22, 2020 
 
To,           
The Manager-CRD       The Manager-Listing Department 
BSE Limited        National Stock Exchange of India Limited 
Phizore Jeejeeboy Towers      Exchange Plaza, C-1, Block G,   
Dalal Street,        Bandra Kurla Complex, Bandra(E) 
Mumbai- 400001       Mumbai-400051 
 
BSE Scrip Code: 513343   NSE Scrip Symbol: GFSTEELS 
 

Sub: Extract of Board Meeting minutes for Re-classification of promoters group under 
Regulation 31A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Dear Sir/Madam, 

We refer to our letter dated June 22, 2020 informing regarding the receipt of request letter 
from Mrs. Kokila Mehta, Mr. Kirti Mehta, Mr. Jaiman Mehta, Mrs. Jayshree Mehta for re-
classification of Promoter & Promoter Group Category and for removal of their name from 
promoter & promote Group Category. 

We also refer to our Board Meeting outcome dated June 29, 2020 wherein such request were 
approved after the Board of Directors expressed the views pursuant to the Regulation 31A of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The minutes of the 
Board Meeting convened on June 29, 2020 were duly prepared and circulated to the Directors 
and will be entered in the minutes book on July 28, 2020 in compliance with the provisions of 
the Companies Act, 2013 read with the applicable Secretarial Standard-1. 

Further in accordance with Regulation 31A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the extract of the Minutes of Board Meeting considering 
such request for re-classification is attached below. 

 

For Grand Foundry Limited 

 

Parul Gupta 
Company Secretary & Compliance officer 
 



 

 

 

CERTIFIED TRUE COPY OF THE EXTRACT OF THE MINUTES OF THE MEETING OF 
THE BOARD OF DIRECTORS OF GRAND FOUNDRY LIMITED HELD ON JUNE 29, 
2020. 

To consider and approve the requests received from Mrs. Kokila Mehta, Mr. Kirti Mehta, Mr. 
Jaiman Mehta, Mrs. Jayshree Mehta for re-classification of Promoter & Promoter Group 
Category and for removal of their name from promoter & promote Group Category. 

The Board was informed that Mrs. Kokila Mehta, Mr. Kirti Mehta, Mr. Jaiman Mehta, Mrs. 
Jayshree Mehta holding Nil (Zero) equity shares in the Company and vide their letter dated 
June 21, 2020 requested the Company for removal of their name from Promoter & Promoter 
Group Category. It was also informed that they are not engaged in the management or day to 
day affairs of the Company and also do not have any right either to appoint any Director of 
the Company or an ability to control the management or policy decisions of the Company in 
any manner whatsoever including by virtue of their shareholding and that none of their act 
would influence the decision taken by the Company and that they are not holding any equity 
shares in the Company. However, their names has been classified by the Company under 
Promoter & Promoter Group Category in the Shareholding Pattern filed by the Company with 
the Stock Exchange i.e. BSE Limited and NSE Limited.  

Further the Board was also briefed that the aforesaid promoters had specifically mentioned in 
their respective requests that they are satisfying all the conditions specified in sub clause (i) to 
(vii) of clause (b) of sub regulation 3 of Regulation 31A of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Listing Regulations') and also confirmed 
that at all times from the date of such re-classification/removal of name, they shall continue 
to comply with conditions mentioned in sub-clauses (i), (ii) and (iii) of Clause (b) of sub-
regulation 3 of Regulation 31A and shall also comply with conditions mentioned at Sub- 
clause (iv) and (v) of clause (b) of Sub- regulation (3) of Regulation 31A of the Listing 
Regulations for a period of not less than three years from the date of such 
reclassification/removal of name, failing which they shall automatically be reclassified as 
promoter/persons belonging to Promoter Group as applicable.  

Accordingly on the basis of the rationale and the confirmation provided by them in 
accordance with provisions of Regulation 31A of the Listing Regulations the Board was of the 
view that the above mentioned requests for reclassification/removal of name be accepted and 
approved by the Board of Directors of the Company, which shall be subject to the approval 
Members of the company, BSE Limited and NSE Limited or such other approval, if any, as 
may be necessary in this regard. 

 

 



 

 

 

 

 

None of the Directors of the company is/are interested in this resolution. The Board 
considered the matter and passed the following resolution unanimously: 

 "RESOLVED THAT, pursuant to the provisions of Regulation 31A of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations') and all 
other applicable provisions including any amendment(s) or modification(s) made thereto 
from time to time and any other laws and regulations as may be applicable from time to time, 
subject to the approval of the Members of the Company, BSE Limited, NSE Limited and such 
other approval, if any, as may be required, the requests for re-classification/removal of name 
of Mrs. Kokila Mehta, Mr. Kirti Mehta, Mr. Jaiman Mehta, Mrs. Jayshree Mehta  from 
promoter & promoter group Category be and is hereby approved by the Board of Directors of 
the Company. 

“RESOLVED FURTHER THAT, the Directors, Chief Executive Officer of the Company be 
and are hereby severally authorized to sign applications, papers, documents etc. and to do all 
such acts, deeds, matters and things as it may, in their absolute discretion, deem necessary or 
desirable and to settle any questions, difficulty or doubt that may arise in order to give effect 
to the above resolution for and on behalf of the Company. 

 

//Certified True Copy// 

For Grand Foundry Limited 

 

Parul Gupta 
Company Secretary & Compliance officer     
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