
Grand Foundry Ltd.

CIN NO.:~ L99999MH1974PLCO17655

August 12, 2019

To,

The Manager
— CRD, The Manager-Listing Department

BSE Limited, National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (East),

Mumbai — 400 001. Mumbai — 400 051.

Scrip Code: 513343 NSE Symbol: GRANDFONRY

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held today i.e. Monday, August 12: 2019.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board ofDirectors

of the Company in their meeting held on today i.e. Monday, August 12, 2019; inter-alia,

considered and approved the following:

1. In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are enclosing the following:

a. Standalone Un-audited Financial Results for the quarter ended June 30, 2019.

b. Limited Review Report on the Standalone Un—audited Financial Results for the quarter

ended June 30, 2019 received from the Statutory Auditors of the Company.

2. Allotment of 2,00,00,000 Equity Shares of Rs.4/- each aggregating to Rs. 8,00,00,000 to

the following promoters of the Company on a preferential basis upon conversion of

unsecured loan into the Equity Shares pursuant to the BIFR order dated September 07,

2015.

Promoters _,

.

Shares to be Allotted

Mrs. Minal Jangla 1,60,00,000

Mr. Kiran Jangla 20,00,000

Mr. Dhirajlal Jangla 20,00,000

Total

'

2,00,00,000

The said Equity Shares allotted shall rank pari-passu in all aspects with the existing Equity

Shares of the Company

Regd. & Sales Office : 327, Arun Chambers, Tardeo Road, Mumbai - 400 034.

Tel.: +91 22 2352 631 5 / 6316 / 6317 Fax: +91 22 2352 6318

Email : compliance@gfsteel.co.in / admin@gfsteel.co.in
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3. Altered object clause of Memorandum of Association to align with the Companies Act,

2013

a. Replaced the existing title of ’Clause III (B)’ of the Memorandum of Association of the

Company i.e. ”THE OBJECTS INCIDENTAL OR ANCILLARY TO THE MAIN

OBIECI'S:” with the following new title:

”MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS

SPECIFIED IN CLAUSE III (A) ARE:”

b. Deleted the title ”Clause III (C) OTHER OBJECTS" and clauses of the other object

clause of the Memorandum of Association of the Company.

4. Adopted the New Set ofArticles ofAssociation as per Companies Act, 2013.

The meeting of the Board ofDirectors commenced at 16:00 hours and concluded at 17:30

hours.

Request you to kindly take the above on your record.

Yours Sincerely,
For Grand Foundry Limited

W W2
Parul Gupta

Company Secretary & Complian
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Independent Auditor's Review Report on quarterly Unaudited Financial Results of Grand

Foundry Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015, as amended

To.
-

The Board of Directors,

Grand Foundry Limited,

327, 3rd Floor, Arun Chambers,

Tardeo Mumbai — 400034

.

Dear Sirs,

'

Sub: Limited Review Report for the quarter ended June 30, 2019

' I. We have reviewed the accompanying statement of Unaudited Financial Results of GRAND

FOUNDRY LMITED for the quarter ended June 30, 2019, attached herewith, being submitted

by the Company pursuant to Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing

Regulations, 2015”) and SEBI Circular No. CIIVCFD/FAC/62/2016 dated July 5. 2016. which

has been initialed by us for identification purposes.

This statement is the responsibility of the Company’s Management and has been approved by

the Board of Directors in their meeting held on August 12, 2019. Our responsibility is to issue

a report on these financial statements based on our review.

2. We have conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor

of the Entity” issued by the Institute of Chartered Accountants of India. This Standard

, requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. It is substantially less in scope than an audit conducted in accordance

With the generally accepted auditing standards, tl'g objective of which is expression of an

opinion regarding the Financial Statements taken as a whole. We have not performed an audit

and accordingly, we do not express an audit opinion. The Company has adopted Ind AS for

the year, and accordingly, the Statement has been prepared by the C ompany‘s Management in

compliance with Ind AS
A

s \
..

CHARTERED?> Acccumwts
*kx, ,

)i
1*



3., Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards i.e. 1ND AS prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued there under and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by. the SEBI’s Circular CIR/CFD/FAC/62/2016 dated 5th
'

July, 2016 including the manner in which it is to be disclosed, or that it contains any material

misstatement.
'

.

For Vijay V Dedhia & Co.

Chartered Accountants

Firm Reg. No.111439W
9°
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_
. CA VIJAY V DEDHIA -

Proprietor
'

Mem. No. 042197

Place: Mumbai

Date: August 12, 2019.
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